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ANOTHER WEEK 
OF GOOD WEATHER 


CROPS GOING AHEAD VERY 
SATISFACTORILY. 


Some Damage to Fruit From Army 
Worm—Pastures in Fine Shape, and 
Dairymen Are Enjoying Splendid Re- 
turns—From the West the Reports | 
Are Unusually Good and the Crop is 
Well Up to Normal for the Time of 
the Year. 


F. M, Chapman, Editor of The Farmer's 
Magazine, gives a review each week of the 
conditions throughout Canada, 


Ontario has had an ideal week for the 
making of hay, and many hundreds of 
tons of alfalfa, sweet clover, red clover 
and mixed hay have been safely har- 
vested. The fruit crop, especially the 


apple crop, is showing up badly on the 


second drop. Seab and fungous dis- 
eases have developed considerably, and 
this has caused an unusually large drop 
of the young set apples. It is reported 
that there will only be a fair crop of. 
winter varieties. It will be remembered 
that we had a small erop last year. This 
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ties, but the fall and winter crop will 


not be more than 60 per cent. of the} 


normal. 

With regard to peaches, the outlook 
is for a lessened crop. New York State 
has suffered from leaf eurl, and will not 
produce more than 50 per cent. of a crop, 
which is about one-half of the crop an- 
ticipated a few weeks ago. 

Georgia has a moderate crop of high 
quality. Prices to date have ranged 
from $1.50 to $2.25, but these prices will 
not likely continue through the season. 
Growers are feeling quite optimistic, and 
are expecting to get about $1.35 per 
erate, which is about 20¢ increase over 
last year’s average. 


Pastures Good. 

Pastures were never in better shape. 
Dairy produets are bringing fine returns 
to the farmers. All livestock are still 
at the high levels and wool is strong. 
Hides have advanced as much as 7 cents 
this week. The war seare with Mexico 
sent the United States into the market. 


: STEEL TRADES. 
Judge Gary Gives His Views on The 
Outlook to The Post. — 


Judge Elbert H. Gary, Chairman of 


year promises to be about the same. Corn|the United States Steel Corporation 
is coming along well, and the hot wea-| spent a few hours in Toronto this week. 
ther this last week has helped matters Speaking of the industrial situation he 
much. said :— 





The wheat crop in the West has had 


‘‘The steel business in the United 


an unusually good week for developing. States for domestic use and for export 
Already many places report the grain as | js better than ever before. The produc- 
heading out and the growth wonderfully | tion is larger, the profits are greater and 


o, Tl. » Were mostly two, three and four-year- | 


good. A man who has just returned 
from Alberta says that he believes that 
the crops in Alberta will be nearly as 
good this year as they were last, pro- 
vided that weather conditions from now 
on are satisfactory. 


Wheat Heading Out. 

Saskatchewan has also had a good 
week, and the grain is making a good 
growth, wheat having an average height 
of about 18 inches. A large amount of 
the summer fallow has been completed, 
and the pasture crops are in excellent 
condition. 

A special report to the Canadian Nor- 
thern Railway states that the Southern 
Saskatchewan erops are strong and 
healthy and in every respect equal to 
last year. General crop conditions are 
given as excellent. 

A report from Southern Alberta says 
that wheat is already headed out and 
farmers talking 50 bushels to the acre. 


Army Worm in N. B. 

The army worm has shown itself in 
New Brunswick, and some of the hay 
erops are in serious danger because of 
this scourge. The worst of it is happen- 
ing in dyke land, from Upper Sackville 
to Jolieure. Otherwise New Brunswick 
crops are looking well. 

The potato crop in New Brunswick 
promises well, but it is a little too early 
vet to tell what the yield will be. Early 
high prices enticed the farmers to put 
in a greater acreage than usual. 

A severe storm passed over sections 
of Ontario since last report, doing more 
or less damage to the fruit trees and to- 
mato crops of Niagara and in some sec- 
tions near Orillia. 


Cattle Prices Rule High. 
The dairying district is thriving in | 
British Columbia. It is reported that 
they are short of mileh cows. There will 
be a large demand for these during the 
coming fall and winter. Ata recent herd 
dispersion, 102 head, together with a few 
horses, reached $10,000. The top price 
for grade cows was $202.50; a buneh of | 
yearling grade Holsteins about $60 
apiece. 
Beef cattle are bringing record prices 
in Alberta; 201 head of beef steers 
brought a cheque for $23,165. These 





old Herefords, averaging 1,397 lbs. 

Many farmers in Western Ontario 
have put in large acreages of sugar beets 
during the past two weeks. As the price 
paid by the factories for sugar beets is 
higher this year, the income from West- 
ern Ontario will be much inereased from 
this source. As high as $100 per acre 
was received last year. 


U. S. Crops. 


It is reported that apple crops in the 
States are much smaller than usual on 
account of similar conditions prevailing 
in the Eastern States as prevailed here. 

promises good for early varie- 





the workmen are receiving higher wages. 

‘‘The unfilled orders for the various 
products of the subsidiary companies of 
the corporation, aggregate near ten mill- 
ion tons, and about six million tons of 
this total have already been specified 
for actual delivery. Besides, the present 
daily bookings are about 80 per cent. 
of full producing capacity, and would 
exceed such capacity except for the fact 
that the accumulated orders and specifi- 


cations necessarily too long delay. deliv- |. 


eries on account of new orders. We are 
producing at the rate of 51,000 or 52,000 
tons per day. 

‘The earnings for the current quarter 
will not be made up until the day the 
figures are given to the public, but it 
seems apparent they will be in excess of 
the earnings for the last quarter. 

**Diseussion of the causes for these re- 
sults or the duration of these conditions 
might not be useful at this time. Let us 
hope that nothing unnecessary will be} 
done or anything necesary be left un-| 
done to interfere with the great business | 
prosperity the country is now enjoying. 

‘*There have been some labor troubles | 
in loealities, and others are threatened. | 
I hope and believe the atmosphere in this | 
respect will soon be cleared, for there is 
little, if any, real ground for complaint | 
on the part of employers or employees. | 
The men connected with our companies | 
generally seem to be contented. We have | 
striven to deserve their confidence. 

‘*To employers of labor I would say: | 
‘Treat your men right; treat them justly | 
and liberally.’ To employees I would) 
say: ‘Loyal, efficient service is sure to be 
rewarded. Do not permit outsiders to in- 
fluence you to act contrary to your own | 
interests.’ To both employer and em- 
ployees I would emphasize the fact that 
each must rely upon the other for suc- 
cess; neither is independent of the 
other; they sueceed or fail together.’’ 


WINDSOR 
Building Boom Reported in the Detroit | 
River City. 





Building figures in Windsor for June, 
1916, are over three times those of last 
year. A total of 76 permits were issued 
during the month by the city engineer’s 
office and the value of the buildings to be 
erected placed at $196,545 as compared 
with 23 permits and $63,150 of June last 
year. For the first six months of the 
present year, 263 permits were issued, 
with valuation of $584,795, as compared 
with 124 permits for the same period 
last year and value of $229,950. 


Bareelona’s highest price for the week 
was 155¢. Last week the high was 14. 
For this week the low was 1314. 


N.S. Steel Common reached 132 on 
June 30. Last week the highest was 
131. The lowest sale for this week was 
Mi. : 


CLOUDS ON THE 
BUSINESS OUTLOOK 


IS THERE OVER-BUYING FROM 
ABROAD? — 


Imports on a New High Scale—Their 
Significance Not Reassuring—Building 
Figures for the Half Year Below 
Those of a Year Ago—Improvement 
in. the West—Business Contracts Can 
Now be Made on the Basis of a Nor- 
mal Crop, Respecting Which Reports 

Are Reassuring. 


For the half year which has \just 
closed the extent of the building done in 
Eastern Canada does not come up to 
that of last year. So far The Financial 
Post has received information from 26 
Eastern Canadian points, and they show 
returns for the month of June amount- 
ing to $3,529,000, as compared with $3,- 
428,000 last year. At the same points 
the permits issued for the first six 
months of this year amount to $12,364,- 
000 as compared with $13,039,028 last 
year. In the West the returns are some- 
what better than for the six months’ 
period of a year ago. Nine points re- 
port permits aggregating $2,464,355, as 
compared with $1,694,970. It cannot be 
said, therefore, that building is as yet 
actiye. There is, however, more inquiry 
as to the cost of building, and quite a 
number of manufacturers are watching 
for prices to adjust themselves so that 
building can be done at a reasonable 
figure. At some points, Windsor and 
Galt, in Ontario, for instance, additions 
to factories are quite common, and at 
points where industries are active there 
is considerable building of small houses, 
The tendency of the factory owner is to 
locate at suburban or rural points so as 
to avoid the taxation and high rents of 
large centres, and in consequence some 
building is heing done that is not eov- 
ered by the issue of building permits. 

Foreign Trade. 

Judging by the Customs colleetions at 
our principal ports, it is quite evident 
that much merchandise is being brought 
into the country, and at a rate out of all 
proportion to the volume which came in 
last year. This outside buying indicates 
great buying strength, but it is sug- 
gested by bankers and shrewd business 
men, who look beyond the immediate 
present, that Canada is over-buying 
from abroad. There is no doubt but that 
this buying on so large a seale is sapping 
the economic strength of the company, 


'and the result will not be apparent until 


the artificial stimulant of war orders is 
withdrawn. It cannot be urged too 
strongly that the only safe and sane 
position for the business men to be in at 
the present time is one of freedom from 
current liabilities. One of the mosf as- 
suring features of the last bank state- 
ment was the reduction in commercial 
loans. The immediate cause was the 
liquidation of grain liabilities. | Some 
caution, however, is being exercised, 
otherwise the ecommereial loans of Can- 
ada would be very much higher than 
they are at present. Banks would readily 
accommodate the good borrower, but it 
is the latter that very judiciously re- 
frains from ineurring any more than ne- 
cessary liability. 
Business and Crops 


As reported elsewhere on this page, 
the crops are advancing very satisfac- 
torily, and they are now at a point that 
would justify business contracts on the 
basis of a normal crop. It is also fairly 
clear that prices will remain high until 
the present crop is garnered and mar- 
keted. Should orders for munitions fall 
off during the next few months, other 
factories making common everyday ne- 
eessaries will continue active for an in- 
definite period. The dearth of commodi- 
ties is now being disclosed by the strong 
purchasing power which the people now 

ave. 


Influences of High Prices. 


In some branches of the wholesale 
trade there are indications that in the 
country districts of Eastern Canada 
there is a tendeney on the part of the 
retailers to curb their buying on account 
of the unusually wet weather and also 
high prices. The fact that the price 
movement in many lines, including most 
of those in the hardware trades and 
many in the grocery and dry goods 


trades, has evidently reached the top is 
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adjustment to lower levels will be im- 
mediate. 


RAILWAY RATES. 
Advances Granted by the Railway Board accede 
on Certain Commodities. 

Judgment by the Railway Commis-| “ he’ Tasusd about Septegber Nese 
sioners was handed out on the 6th inst. Not Definitely Been Settled It 
with regard to the application of the Likely be for $50,000,000 and if 
railway companies for a general advance | ig gubgcribed it Will be 
in rates. Some advances have been Readily Seat 
granted, but the application for the gen- wan con c@uraamaal ies N 
eral advance has not been granted. It ‘ a 


ace : Confidence in Making Issu 
is evident by the official statement made 
by the commissioners that it is recog- Through the Munitions Board. 


nized by them that an advance in rates} It ean be stated authoritatively 

is imperative. Figures are submitted | the next Canadian war loan will be o 
which indicate how the cost of operation, | fered to the publie-in September. T 
largely through advances in the rates of | amount has not yet. been settled, but it ” 
pay, have gone up, and a similar state-| will likely be for one hundred milli nn 
ment could have been presented which | dollars. It is possible as in the ease 
showed how freight rates had gone|of the first loan, the amount will e. 
down. This process of lowering rates | fixed at fifty millions and if the loan 
and ascending cost of operation ean only | over-subseribed, the total will be i 
have one result, and that is financial |.to say one hundred millions. Like ¢ 
disaster to the railroads. The commis- | first flotation it will be popular in eha 
sioners pointed out that through meet-| acter. It will be widely advertised at 
ing the higher costs of operation re-| an effort will be made to have the o 
pairs and upkeep had been neglected, a | eral public widely subseribe. The ter 
kind of economy which ‘‘cannot con- | of the lean have, of course, not yet be 
tinue indefinitely without great loss and | considered by Sir Thomas White, but 
inconvenience to the public.’’ is anticipated that it will be on -simil 


a een MARA Coat: lines {0 that floated last November, 


Wall Street Hears Rumors of A Large 
Flotation. 


Ottawa has more confidence now 
it had a year ago in placing on the Car 


adian market a domestic war loan. 


Report was received in Canada during | Canadian public. Wee nnacenebenl 


the week of the possibility of a large 


loan by a group of New York bankers to 
Canadian railways. The sum of $100,000, 
000 was mentioned in this connection. 


investing in government or any oth 
bonds. We had been borrowing hun- 
dreds of millions annually abroad, 

the government had as a matter, alme 


Despatches stated that the personal| ,¢ habit, turned to the London mark 


group of New York bankers was made 
up of practically the same banking 
svndicate which took over the recent 
$75,000,000 Canadian loan. Members of 
the group of bankers, it was said, have 
assured Premier Borden that they stand 
ready and willing to furnish the -ne- 


-eessary capital, providing the Canadian 


Government will guarantee the issue 
when it is made. These bankers, it is 
said, assured Premier Borden and his 
committee that the léan with Canada 
in back of it could be sold to investors 
here on an interest basis almost as low 
as the Canadian Government bonds. 

Opinion in Canada as to the likeli- 
hood of such a loan is adverse. Just why | 
such a large sum should be required. at | 
the present time, when construction is 
not going on to any appreciable extent, 
is a question and it seems probable that 
the report arose from some other con- 
sideration. 


SAGUENAY RAILWAY. 
Road Will be Completed to Murray Bay 
By November. 

Sir Rodolphe Forget, who was in Ot- 
tawa this week in connection with the 
taking over of the Quebec and Saguenay 
Railway System by the Government, 
stated that the line would be completed 
to Murray Bay by November, The Gov- 
ernment’s taking over of the line dated 
practically from July 1, although the 
Exchequer Court still has to decide on 
the figure to be paid to the former own- 
ers, which will be in the neighborhood 
of four million dollars. 


MANITOBA PHONES. 
Net Earnings for First Half of Fiscal 


for funds. Whether, even if there was 
the money in the country, the publi 
would invest in Dominion securities, was 
a question of considerable doubt. Se 
eral prominent financiers expressed + 
opinion at the time that ten million ¢ 
lars was about the limit of subserip 
which could be expected.’ -The result was 
an astonishment to these financiers and. 
to the government. Now the department 
of finance is looking with more eonfid- 
ence to the Canadian public. 

There has never been an official state- ~ 
ment on the subject—probably for very 
good reasons—but it is well known in~ 
official eireles that the only munitions 
orders which are now being placed on 
this continent are those let in Canada 
through the Imperial Munitions Boards 
While the United States is still manu- 
facturing large quantities of shells, they 
are old orders. The only new orders at 
the present time being let in North 
Ameriea are in Canada. 


BINDER TWINE. 


War Between States and Mexico Would 


Probably Result in Shortage. 

In view of the serious possibility that 
war between the United States and 
Mexico would interfere with shipments. 
of sisal from that country, it is interest-— 
ing to note that, aceording to N. FB. 
Bates, of the Comision Reguladora del 
Mereado de Honequen, practically the 
whole of the 110,000 bales output of ~ 
Yueatan comes to North Ameriea, but 
that manufacturers have a supply on_ 
hand to last until about the Ist of Oc- 
tober. Should war develop then the 
stringeney as regards the supply would 
probably not be very seriously felt un- 


Year. til the fall although there would bea 
Net earnings~of the Manitoba tele-| tendency -to advance prices as supplies 
phone system for the first half. of the | ran short and with prospects that they 
fiseal year. ending May 31, total $242,-| could only be replenished at much high- 
155.69, or the eqivalent of practically | er prices. 
5 per cent. per annum on the govern- In Canada binder twine is an import- 
ment investment of $10,761,025.96. The | ant harvest factor, and it is, therefore, 
total revenue for May was $151,599.87 | some relief to know that the supply for 


and expenses $112,015.59, leaving the 
net for the month at $39,584.28. 


AS EDMONTON SEES IT (?) 
Distance is said to lend enchantment 
to the view. Sometimes it does more | 


and produces strange exaggerations. The 


Edmonton Journal quotes Alderman 
Frith, of that city, as saying, in the 
course of some remarks on the necessity | 


the present season would be assured in 
all events and before another year, even . 
were war declared. arrangements would — 
probably be made to get supplies 
through. 


TORONTO RAILWAY 
Earnings are on the Increase Again 
and Ahead of 1915. 3 
Toronto Street Railway receipts are 


of having the civic finances in the hands | on the increase and with them up goes 
of a man of financial ability: ‘‘In To-| the eitvy’s percentage, of eourse. For 
ronto they have a man to whom they pay | the month of June the total takines of 
$17,000 a year, and he has saved the city | the fare boxes was $467.086, which is 
of Toronto something like $4,000,000 | $16.504 more than for the same mon 
watching the bond market, and dispos-| of last year. The city’s share ig $3,301 
ing of debentures.’’ Toronto knew it | ereater than last June: However. as 
had secured the services of a paragon | June is but a 30 day month, it fell far 
but surely four million dollars saved in |‘below the record for May, whieh gave — 
two months is going some. the eity $100,103. Se eo ae 
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A General Banking Business Transacted 


eee attention given to Collections. SAVINGS BANK 
DEPARTMENT AT ALL BRANCHES. 

Commercial and Travellers’ Letters of Credit issued, avail- 

able and payable, respectively, in all parts of the world. 

Travellers’ Cheques issued in convenient denominations, 
payable at par throughout the world. 


TORONTO BRANCH, A. B. Patterson, Manager 
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| INVESTORS’ INQUIRIES 


es 


Information under this head is given in 
answer to direct requests from investers who 
are readers of The Financial Post. Many ques- 
tions respecting securities are answered by 
mail direct. We would remind correspond- 
ents that it is now necessary to enclose three 
cents in postage stamps to cover postage on 
answers direct. 


Provincial Guaranteed Bonds. 


Cincinnati.—Will you please tell me your 
idea as to the absolute safety of principal and 
interest of bonds such as Grand Trunk Pacific 
Railway branch lines and other railroad bonds 
which are guaranteed by the provinces of Sas- 
katchewan or Alberta, and whether if once 
guaranteed on™the bond by province it makes 
any difference whether they are first or second 
mortgages. By that I mean is the guarantee 
of the province absolute safety as to principal 
and interest. Of course I understand that they 
should be payable in New York also. What I 
am mainly driving at is whether a railroad 
bond guaranteed by a province, as far as 
principal and interest are concerned, is just as 
safe as a direct provincial bond. 

Thanking you for any information you can 
give me along this line. 

The guarantee of the province is ab- 
solutely good. If the bonds yon have, 
or contemplate buying, are guaranteed 
by a province it is little consequence 
whether the mortgage is a first or second 
one. Naturally a bond which is a direct 
obligation of the*province is preferable 
to a guaranteed one. In the case of a 
guaranteed bond if payments of either 
principal or interest were in defiault 
delay might be experienced in obtaining 
payment from the guarantor. There is a 
very remote contingency, however, even 
of. delay oceurring. If default of either 
principal or interest was evident, no 
doubt the government would take steps 
to secure payment promptly on their 
account. In Canada, communities, 
whether provinees or cities, respect their 
obligations and: will strain every re- 
source to meet them. If their guarantee 
is attached to any document it will be 
implemented fully. 

Record of Directors. 

Fulton Ave.—As a subscriber to The Post I 
would like to know if a Directors’ Directory of 
Canadian companies has been published, or if 
there is any similar publication in which may 
be found information regarding the personnel 
of Canadian Corporations giving information 
as to their record, etc.? 

Houston’s Standard Publications, Bay 
street, Toronto, publish a Directory of 
Directors. It was issued some years ago, 
and we have not yet heard of a recent 
edition. It gives the personnel of the 
directorate of the chief companies, and 
also indicates what companies any one 
director is interested in. No doubt the 
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the world. - 
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Reserve Fund ° 4,800,000 


-Collections 


Collections macs through this Bank in all parts of the Dominion, and in 
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house mentioned, that is Houston’s 
Standard Publications will be glad to 
furnish you with information as to their 
directory. 

Maple Leaf Milling. 
Tilbury.—Kindly reduce your opinion to 
| paper of the following as investments: 


| Maple Leaf Milling Preferred, International 
| Nickel and Canadian Local Motors preferred. 


Maple Leaf Milling preferred is a 
| good industrial investment. The com- 
| pany earned an ample margin over all 
| requirements including the preferred 
dividends. It depends, however, upon 
the policy of the direetors in paying pro- 
| fits on the common stock. The milling 
business is subject to ups and downs and 
a large surplus is desirable in order to 
| ensure preferred dividends. Moreover, 
businesses where the price of the raw 
| material fluctuates so widely should have 
a good reserve as well as current liabili- 
ties well below current assets. 

-Wayagamack. 

These bonds are now a good invest- 
ment as an industrial bond. With good 
management it will remain so. The 
paper business is in a healthy condition 
and likely to be for some time. 

International Nickel. 

A reasonably good industrial invest- 
ment, with excellent prospects for the 
next few years. 

Canadian Locomotive Pfd. 

This is atso a good industrial invest- 
ment. At the present time the company 
is under good management and not like- 
ly to be led into premature distribution 
of profits on the common. 





DEATH OF THE RICHEST WOMAN 
INVESTOR. 


Mrs. Hetty Green Dies at 82. Her Only 
Daughter Married a Canadian. 


| Mrs. Hetty Green, shrewdest and most 
successful woman financer in the world, 
died in her eighty-second year after 
having suffered seven paralytic strokes. 
Remarkable in living, she was remark- 
able in death, for while ordinarly three 
strokes of paralysis eause death, Mrs. 
Green’s indomitable will enabled her to 
survive for weeks. 
Rated at $100,000,000. 
Mrs. Green was generally described as 


‘1*¢the richest woman in the world.’’ 


Whether that be so or not she was one 
of the cleverest in money making. She 
started on her financial career with 
approximately $5,000,000, and Wall 
Street estimates put her fortune at 


_gmgre than: €100,000 000... She, ome eee 


in the old days as the equal of Russell 
Sage in money lending, and there are 
many instances of her gold suddenly 
appearing in Wall Street in panic times 
to tide over a tight money situation. 

‘‘And there were very few persons to 
whom she lent money who did not pay 
her back,’’ remarked her son yesterday 
when asked if the lenders ever failed to 
make good. ‘‘And I know that in the 
hair curling days of 1907 she lent $6,- 
000,000 to banks and other institutions 
in Texas alone.’’ 

Annoyed by Borrowers. 

Because of her reported wealth and 
her readiness to lend she was annoyed 
continually. As a result she became em- 
bittered in later years with the belief 
that everybody was trying to get her 
money from her. She moved her office 
from one place to anotmer in seeking to 
escape would-be borrowers. 


Mrs. Green was born Hetty Howland 
Robinson on November 21, 1834 (her 
son is authority for that date), at New 
Bedford, Mass. Hér father was a pros- 
perous merchant and her mother came 
of the Howland family, members of 
which had made fortunes in the whaling 
business. Her father was weak sighted 
and he early sought the assistance of his 
daughter in reading financial letters and 
attending to such matters for him. She 
thus got a keen insight into business af- 
fairs. 


When her father died he bequeathed 
her $1,000,000, but left an estate of 
$9,000,000, ‘from which she afterward ob- 
tained several millions. Next her aunt, 
Sylvia Ann Howland, died and left her 
the greater part of her fortune, and 
though there was a long struggle over 
the will Mrs. Green finally won. With 
this wealth she entered on her business 
eareer, selecting her investments with 
wonderful judgment and lending money 
at high rates to men who had gilt edged 
securities as collateral. 


Meantime she had found time to go 
out into society and up to the time of 
her death she clung to little mementos 
of those gay times. Two years after 
the death of her father, which occurred 
in 1865, she fell in love with Edward 
H. Green, who had accumulated $1,000,- 
000 in the West Indian trade. He was a 
distinguished looking man, six feet six 
in. in height and 50 years old. The two 
were married, but only after Miss Rob- 
inson had obtained an agreement from 
her fiancé that she would be permitted 
to handle her own fortune. 


Quarrelled Over Money. 

The couple went abroad—a luxury 
that Mrs. Green never gave again to 
herself. Mrs. Green was presented at 
court in London. When abroad, Mrs. 
Green’s daughter, Sylvia, was born, 
Their only other child is Col. Green. 
Mr. and Mrs. Green quarrelled over 
money matters after they had disagreed 
over their manner of living. Mr. Green 
wanted luxurious quarters, but Mrs. 
Green isisted on living on the simplest 
seale, for it was her ambition to leave 
her son the richest man in America. 


The quarrel that separated the couple 
came at the time of the Marine Bank 
failure, when Mr. Green lost his fortune. 
At the time the Greens had accounts 
with Cisco & Co., the head of which 
firm was making loans to Mr. Green on 
the strength of the latter’s wealth. 
When Mrs. Green learned of the loans 
she ended her business dealings with the 
firm, drawing all her money and taking 
away the securities which she had de- 
posited there. Then it was reported that 
she was worth $30,000,000. 

Mr. Green was penniless. His wife 
paid his debts and allowed him an an- 
nuity on which he lived at the Cumber- 
land Hotel. He spent most of his time 
at the Union League Club. He died in 
1902 in Bellows Falls, his wife being 
with him at the time. After their 
separation Mrs. Green devoted herself 
to money masking and to her children. 
She lived parsimoniously, 

Owned Many Mortgages. 

Mrs. Green’s investments were 
countrywide. She is said to have in- 
vested $10,000,000 in mortgages in 
Chieago which have increased to $20,- 
000,000. She financed her son in Texas, 
where he built the Texas Midland Rail- 
road, became interested in banking insti- 
tutions, ranches, mines and acquired a 
large amount of land. 


She owned a large amount of real 
estate in New York, owned stock in the 
Chemical National Bank, which she was 
said to control, the Seaboard and the 
Park Banks and the Equitable Trust 
Company. 

About four years ago her son came 
here from Texas to manage his mother’s 
affairs. She, however, was the director, 


according to Col. Green, for she insisted} 


holding a conference with him every 
morning before he went down town. 

**She could not give up her grip on 
business matters,’’ said the Colonel, 
‘fand she held to her affairs until she 
became unconscious.’’ 


Her only daughter married Matthew 
Astor Wilkes of: Galt, Ontario, a brother 
of Miss Wilkes, who is well known as 
a breeder of prize winning driving and 
saddle horses. Miss Wilkes’ farm and 
home are just outside Galt. 


SOLDIERS’ INSURANCE 


Toronto May Refuse to Pay Insurance 
Money on Certain Claims. 


Trouble has arisen in Toronto over the 
payment of certain claims on the lives 
of soldiers, who haye lost their lives at 
the front. The special committee which 
deals. with soldiers’ insurance claims has 
thrown out eighteen applications on the 
ground that the proposed beneficiaries 
are not dependents of the men who lost 
their lives. The committee is following 
the act, and as a consequence of refus- 
ing the claims, there is considerable 
trouble over the matter, as every man 
who donned the uniform was under the 
impression that if he died his relatives 
would be entitled to $1,000 insurance. 


After the battle of St. Julien in 1915, 
the city secured some 7,000 policies in 
the Metropolitan Life. They were lueky 
to have obtained these policies, as all 
other companies declined to take fur- 
ther insurance. Fortunately, the legis- 
laturé was meeting and the mayor saw a 
way out of the difficulty by securing 
legislation, enabling the city to make a 
grant of $1,000 to the dependents of de- 
ceased soldiers. The mayor’s. intention 
was that the act should enable the city 
to make 4 eash grant equal to $1,000 
for those who died as a result of the war. 
He addressed the Municipal Committee 
on the subject, but when the bill was in 
the House, the act was amended to read: 

‘*The city is empowered to insure the 
lives, for the benefit of dependents, of 
officers and men, residents of the muni- 
ecipality, who, during the present war, 
may be on active service.’’ The city of- 
ficials who are the sub-committee on in- 
surance matters have refused many 
claims on the ground that the parties ap- 
plying were not dependent. 

The mayor has received many com- 
plaints about the non-payment of insur- 
ance money. Some who were not depend- 
ent on the men killed received their in- 
surance, but this was in eases where the 
city had policies on their lives. A dif- 
ferent policy is being fol!owed where the 
insurance has to come out of the eity 
treasury. 


The North American Life Assurance 
Company, of Toronto, has recently de- 
posited with the Union Trust Company 
at Detroit, gold bonds to the value of 
$500,000. This large sum is solely for 
the protection of the company’s United 
States policyholders. 


NEW HIGHS AND LOWS. 


Some of the. Recent Extremes on Canadian 
Exchanges. 


The following indicates some of the 
new high and lows that have recently 
been reached on the Canadian exchanges. 
Those marked with an asterisk are the 
new records under the heads ‘‘high’’ 
and ‘‘low’’ 


1915 1916 
High Low High Low 

Bell Tel. .... 159 140 *152 141 
Mackay, pr... 70% €5 *9% d% 
Canada Bread, 

com, 31% 29 20 22% 
Can. Cement. 28 *73 65% 
Crown Res... 32 *58 45 
Can. Cotton, 

pref. ¥ 71 «= *81%, 73% 
Dom. Iron, pr 96 71 *105 90 
Ogilvie, com.. 144 10) = 9138s 9127% 
F.N. Burt, pr. 75 so "954%, 80 
Sh. Wheat .. 102 $2 %125 102% 
Can. Steam., 

CRS cictcs! Be 6 30 14 

Do., pref. . 76 Hy 871, 69% 
Ames- Molden, 

coin, 77 #35 20 

Do., pref... 7 a *301%, 70 
Toom. Coal, pr 101 98 99 *95 
Dom. Tex., pr 103 101 4=—*1038 101 
Mont. Cot., pr 100%, 99 *103 99 
Dul.-Sup. Trac, 

com. €0 ie *49 41 
Penmans, pr.. 83 &: *S7 82. 
Porto R. Rys., 

com, 749% “37 

Des . pref... se ‘5 *29%, 20% 
Cc. Cons. Rub., 

com, $ *100 *34 
Can. Gen. El., 

COM: scicas TS 
Mon. Knitting, 

COM, ...- 27 2% %131 Wis 

Do., pref... 82 $2 e ® *80 
Price Bros... .. ie *T1ti 60% 
Sawyer-Massey, 

com. , 33 25 *75 25 
Shredded Wheat, 

pref. 9. - 
Smart-Woods, 

com. 2 a 

Do., pref.. 
Toronto Riy.. 117% sit 
Spanish River, — 


*120% 108 


95 

33 

#101 
"9% 


PuUBuic 
First P 
Statutes of 
panies Act. 
under the 
Canada, be 
incorporati 
broker, All 
Ida May Li 
Pratiey, a 
worth, bar 
ard Cook aq 
agers, all o 
ince of Ont 
—(a) Toa 
explore, de 
manage, mi 
and to dig 
analyze, re 
vey and ot 
erals, whet 
and to rend 
and otherw 
thereof or 
quire and h 
or minerals 
goods suppl 
otherwise, s 
of or in a 
Similar in 
company h 
otherwise d 
any other 
otherwise) 
capable of 
connection 
rectly or in 
render profi 
or rights; 
whole or an 
abilities o: 
on any busi 
ized to car 
able for th 
apply for, 
— lice 
erring An 
ited right t t 
mation as 
capable of ti 
of the com 
may seem 4 
benefit the 
velop or gr 
wise turn 
informati 
nership off 
of profits, 
adventu 
with any 
engaged in 
any busines 
is authorize 
business or 
ducted so 
the compan 
the contrac 
person or ¢ 
acquire sha 
pany, and t 
out guaran 
same; (g) 
hold, shares 
jects altogel 
the compan 
able of bein 
rectly to ben 
any arrang 
cipal, local 
ducive to thé 
and to obt 
rights, priv 
company ma 
to carry out, 
arrangements, 
sions; (i) To 


the establishmen 


institutions, 
calculated to 
of the compe 
or the depe 
sons, and 
to make ps 
subscribe or 
benevolent 
any public, 
promote an 
purpose of 4 
and Habiliti 
purpose, wh 
calculated t 
chase, take 
otherwise a 
any rights 
may think 
business an 
plant, stoc 
prove, main 
eontrol any 
bridges, | re 
manufactori 
shops, stores 
which may 
rectly to ad 
to contribute 
take part i 
maintenanc? 
out or contr 
customers a 
company and 
contracts by, 
make, accep 
ners 
ading, war 
ferable inst 
the underta 
thereof for 
may think 
debentures 
having objed 
those of th 
cure, acqul 
chase, or ot 
and enjoy a: 
franchise, ¢ 
any govern: 
or other p 
grant and 
towards car 
appropriate 
and assets to 
and expense 
pany to be 
foreign cou 
therein acco 
country to 
accept servi 
pany of any 
assist in rai 
of bonus, loz 
of bonds, d 
otherwise, a 
and to guard 
by any suc 
other perso 
pany may 
adopt such 
ducts of the 
and in part¥ 
by circulars 
works of a 


. books and g 


rewards an 
manage, de 
turn to acca 
any part o 
company; { 
things as p 
otherwise, a 
with others 
as are incide 
of the above 
The operat 
on throughe 
elsewhere by 
with a capit 
dollars, div 
dred dollars 
ness of the 
Toronto, in 


Dated at t 
of Canada, 





a conference with him every 
hefore he went down town, 


could not give up her grip on 

matters,’’ said the Colonel, 
he held to her affairs until she 
unconscious. ’’ 


nly daughter married Matthew 
ilkes of Galt, Ontario, a brother 
Wilkes, who is well known as 
»r of prize winning driving and 
orses. Miss Wilkes’ farm and 
e just outside Galt, 

se oo eee 


DLDIERS’ INSURANCE 


May Refuse to Pay Insurance 
foney on Certain Claims. 


e has arisen in Toronto over the | 


of certain claims on the lives 
srs, who haye lost their lives at 
t. The special committee which 
th soldiers’ insuranec claims has 
out eighteen applications on the 
that the proposed beneficiaries 


dependents of the men who lost 
es. The committee is following 
and as a consequence of refus- 

claims, there is considerable 
ver the matter, as every man 


We the uniform was under the 


Hn that if he died his relatives 
ff entitled to $1,000 insurance. 
the battle of St. Julien in 1915, 
secured some 7,000 policies in 
ropolitan Life. They were lucky 


obtained these policies, as all 
mpanies declined to take fur- 
trance. Fortunately, the legis- 
as meeting and the mayor saw a 

of the difficulty by securing 


yn, enabling the city to make a 
’ £1,000 to the dependents of de- 


soldiers. The mayor’s. intention 
t the act should enable the city 
» a eash grant equal to $1,000 
* who died as a result of the war. 


essed the Municipal Committee 
subject, but when the bill was in 
bse, the act was amended to read: 
city is empowered to insure the 
r the benefit of dependents, of 


nd men, residents of the muni- 


who, during the present war, 
bn active service.’’ The city of- 
10 are the sub-committee on in- 
matters have refused many 
yn the ground that the parties ap- 


were not dependent. 


mayor has received many com- 

s about the non-payment of insur- 

ce money. Some who were not depend- 
on the men killed received their in- 
ce, but this was in éases where the 

d policies on their lives. A dif- 
oliey is being followed where the 


FELDSPARS, LIMITED. 
pUBLic Notice is hereby given that under the 


FIXING CHARGES 


Statutes of Canada, 1906, known as “The Com- Noya Scotia Utilities Board is Making an Ex- 


panies Act,” letters patent have been issued | haustive Saqutry. 
under the Seal of the Secretary of State of : . 
Canada, bearing date the 10th day of June, 1916, The valuation of the plant of the 


incorporating Maxwell Avery Richardson, | Yaritime T 
, elegraph & hone Com- 
broker, Allan Christy Fleming, sgudent-at-law, | erep Telep woturan 


Ida May Lindsay, stenographer, Geoffrey George | PANY has been under review for a year 


Pratley, accountant; Robert Frederick Segs-| by the Board of Publie Utility Commis- | 


worth, barrister-at-law, and Thomas John Rich- | 


ard Cook and Edmund McLwain Carleton, man- sioners, and has not yet been fully 


agers, all of the City of Toronto, in the Proy-| checked up, but it will not be much | 


ince of Ontario, for the following purposes, viz: | longer delayed. It will be remembered 
—(a) To acquire, own, lease, prospect for, open, | c 


In Trinidad oil was being used, drawn 


from, the Island’s own wells, but both 
at Port-of-Spain and at Georgetown 
new and expensive machinery would 
have to be introduced to meet changing 
conditions and also because of the de- 


preciation of equipment now in use. 


BRANDRAM-HENDERSON. 
An Offering of Cumulative Preferred 


Stock at 95. 
Brandram-Henderson is in the mar- 
ket for additional eapital. A public 


explore, develop, work, improve, maintain and | that the company filed with the board aw offering of $150,000 7 per cent. cumu- 


manage, mines and mineral lands and deposits, | statement that their property, as a go- 


and to dig for, raise, crush, wash, smelt, assay, | - 75 D> 
analyze, reduce, amalgamate, refine, pipe, con- ing concern, after allowing $620,000 for 


vey and otherwise treat ores, metals and min- | depreciation, was worth $3,121,533. 
erals, whether belonging to the company or not, 


and to render the same merchantable and to sell 
and otherwise dispose of the same or any part 


my: i ' 
This would show an enhancement now, 
as-compared with the value twelve 


| 
| 
t 
| 


thereof or interest therein; (b) To take, ac- | months ago, almost equal to the depre- | 


quire and hold as consideration for ores, metals 


or minerals sold or otherwise disposed of or for ciation allowance, -so that the figures | 


goods supplied or for work done by contract or | would stand as large to-day as when 


otherwise, shares, debentures or other securities | filed. To assist in reaching their valua- 
of or in any other company having objects ad 


}lative preferred stock is being made, 
| making a total outstanding of $500,000 
preferred in addition to $413,200 of 


‘first mortgage bonds and $970,000 com- 
‘mon stock. The new Brandram-Hender- 
'son preferred is being offered at 95, 
which means a prospective yield of 7.35 
per cent., while there is a special dis- 


‘count of 7 per cent. for payment of all 
‘instalments in cash. 
| The last financial statement of the 


similar in whole or in part to those of the tion the company engaged the services company to November 30th last showed 


company hereby incorporated and to sell and | of a well-known telephone expert from 
Sy ater Taoee of the same; (c) To carry on | Boston, who had d on il Solna 
ess (whether manufacturing or ’ gone similar service in 


otherwise) which may seem to the compan Engl y iti i 
capable of being conveniently carried on in eee ee ee ern eenteaee 


connection with its business or calculated di- took over the National 
rectly or indirectly to enhance the value of or system: 
render profitable any of the company's property : 
or rights; (d) To acquire or undertake the 
whole or any part of the business, property and 


The Board of Publie Utilities Com- 


that there was owing to the bank $266,- 
500, while there were bills payable of 
$66,187 and accounts payable of $86,- 





Telephone | 544, However, large as these liabilities 


were, they were more than doubled by 
the current assets, including merchandise 


Mabilities of any person or company carrying missioners have gone over the com- stoeks at $370,386, and accounts receiv- 


on any business which the company is author- | pany’s figures, checking them here and able of $412,610. 


ized to carry on, or possessed of property suit- 


The large amount 


able for the purposes of the company; (e) ‘To there as a test, but not pretending to owing to the bank and the large amount 


apply for, purchase or otherwise acquire, any|2o into all the items of detail. They 


patents, licenses, concessions and the like, con- 


ferring any exclusive or non-exclusive, of lim.|SPent some time in deciding the unit of 
ted right to use, or any secret or other infor- | cost, that is, for instance, the value of 


mation as to any invention which may seem 


outstanding to the trade would indicate 


that there have been increased capital 
requirements in the paint business since 


capable of being ‘used for any of the purposes | Pole or the cost of a pound of wire, the outbreak of the war in merchandis- 


of the company, or the acquisition of which 


ey scom calculated directly or indirectly to wag _— Shay ent ahone tn etniving at 
venefit the company, and to use, exercise, de-| a decision as to the correctness of the | 


velop or grant licenses in respect of, or other, 


wise turn to account the property,’ rights or | COMPANY ’s estimate. The importance of 
or . 
information so acquired ; (f) ‘To enter into part-| the valuation to the company lies in 


nership or into any arrangement for sharing 


of profits, union of interests, co-operation, joint the faet that on it hangs the question 
adventure, reciprocal concession or otherwise, | of rates, for these are fixed not on the 


with any person or company carrying on or 


engaged in or about to carry on or engage in| Capital, but on the cost of the plant 


any business or transaction which the compan 


is authorized to carry on or engage in, or any and what it actually required to put the 
business or transaction capable of being con-| Company where it is or what would be 


ducted so as directly or indirectly to benefit 


the company; and to lend money to, guarantee needed to replace it as a going concern. 
the contracts of, or otherwise assist any such | The board has an unwritten understand: 


person or company, and to take or otherwise 


|ing and in securing supplies of raw ma- 
terials. This explains the effort now be- 

. 9! 
ing made to. improve the company's 
liquid position by the sale of additional 


preferred stock. 
With the exception of the fact that 


the 1915 statement showed that there 
had been an increase in bank obligations, 


there has been no indication that the 
company’s business has been affected 
by the war. In fact, the profits for 1915 





acquire shares and securities of any such com- ing that a maximum of eight per cent. were $168,000 as compared with $101,- 


pany, and to sell, hold, re-issue, with or with-|is permissible on the expenditure to 


out guarantee, or otherwise deal with th otc 
same; (g) To take, orptherwise acquire and |CTeate a utility company and enable it 


hold, shares in any other company having ob-| to carry on business. 


jects altogether or in part similar to those of . ; ; 
the company or carrying on any business cap- The company raised a question which 


able of being conducted so as directly or indi- 


000 in the previous year. With regard 


to the six months’ period since the last 
report, George Henderson, president and 
veneral manager, says: 


rectly to benefit the company ; (h) To enter into has caused delay on the part of the It is now six months since the Directors sub- 


any arrangements with any authorities, muni- | utility commissioners. They asked 
> » ae or otherwise, at m - . > ti y 
ducive to the company’s objects, or any of them, | W#ether the board at any time would re- 


a to ee. Se poe oe anthonss aay quire the company to adopt the system 
’ 8 1 , : ’ 
company may think it desirable to aidan. pn of charging for the use of telephones ac- 


to carry out, exercise and comply with any such ing’ ar ; 
arrangements, rights, privileges and aaa cording to the ‘number * ome = 
sions; (1) To establish and suprort or aid in | Measured system—or whether the flat 
the establishment and support iati , y i ‘ : 
institutions, funds, truste and couvonicoes, | rate system was to continue. The com 
calculated to aenedh omnia ees or ex-employees | pany itself is indifferent, but as they 
of the company (or its predecessors in business 2 ali , : i 

or the dependents or connections of such soc proper making large expenditures for 


sons, and to grant pensions and allowances and | a new switchboard they desire to know 
to make payments towards insurance, and to . ] P I ; } ve | 
subscribe or guarantee money for charitable or |20W, So that another change ater on 


mitted their ninth Annual Report of Brand- 
ram-Henderson, Limited, and in view of your 
enquiries of yesterday, I am pleased to inform 
you that the prosperity and progress of the 
company has been most marked from that time 
until this, Each month has shown a material 
gain over the corresponding month of the pre- 
vious fiscal year, and although we had last 
year much larger sales than in any previous 
one, we now are in a position to report a very 


large increase to date, with sufficient unexe- 
cuted orders on our books and good prospects, 
to justify most sanguine expectations with re- 


gard to the months to come. 
The increase in sales, which I am satisfied is 
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JOHN AIRD - + - General Maneg2r 
H. V. F. JONES - + Ass’t General Manager 


The Bank has branches in every part of the Dominien Ff 
of Canada, as well as in St. John’s, Newfoundland; — 
New York, Seattle, San Francisco, Portland, Ore.; — 
Mexico City, and London, England. By reason of its” 


many branches in Canada, the Bank is able to place at 
the disposal of correspondents abroad excellent facili- 


ties for the transaction of every kind of banking 
business. 


Collections 


Collections made in any part of Canada at reasonable 
rates. 


A GENERAL BANKING BUSINESS TRANSACTED 
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The rapid growth of the Sterling Bank has been mainly due to the 
service given by its officers. 

This service—unusually real, always courteous—is at the disposal of 
all clients. You, too, can be benefited by it—by. opening an account with 
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. books and periodicals and by grantin rizes, . ° 
rewards and donations; (t) To sell, improve, | President Charles Archibald informed | 


puepene, whiten nay seem directly or indirectly | an expert. The board’s conclusion on 
calculated to benefit the company; (k) To pur- . : s : Be a a 
chase, take on lease or in ceatebe, hire or this point will be reached ” . few days 
a ae acquire, any personal property and | and thereafter the decision will be given 
5 s oO te Vv ore. r . . . . 

may think necessary for he gunna ae on the valuation. Following this will be 
business and in particular any machinery, | the order as to the schedule of rates, but 
plant, stock in trade; (1) To construct, im- hj y 5 b 

prove, maintain, work, manage, carry out or this may take a vear more. 


control any roads, ways, branches or sidin iti , x 
’ , 8s, N 2 eori »pho 
bridges, reservoirs, watercourses, wharves, The Maritime Tel pao . — we 


manufactories, warehouses, electric works,| Company has $1,000,000 in preferred | 


shops, stores and other works and conveniences 5 , i 
which may seem calculated directly or indi- stock, $850,000 outstanding of common, 


rectly to advance the company’s interests, and | With $1,000,000 authorized, and of the 


to contribute to, subsidize or otherwis 1 : 
take part in the construction, aperrenanh $1,500.000 of six per cent. bonds $1,- 
maintenanct, working, management, carrying | 400,000 are outstanding. 

so gp soerens 3 (m) To lend money to ” 
customers and: others having dealin y ‘ i 

company and to guarantee cy pation ot Private Contracts for Five Years’ 
contracts by any such persons; (n) To draw, Manvy users of eleetrie eurrent in Hali- 
make, accept, ‘endorse, execute and issue : 


promissory notes, bills of exchange, bills of | {aX will be surprised to find that to 


lading, warrants and other negotiable or trans- secure the discount offered bv the Hali- 


ferable instruments; (0) To sell or dispose of 


the undertaking of ‘the company or any part| fax Electric Tramway Company they | 


thereof for such consideration as the compan i , So" j 
may think fit, and in particular for shares, will have to sign a contract either for 


debentures or securities of any other company | one year or five. Without the eontract | 


having objects altogether or in : i ) 
those of the company ; (p) fe apply fete a the flat rate mentioned in the schedule 


cure, acquire by assignment, transfer, pur-| will be charged but without the dis- 
chase, or otherwise, and to exercise, carry out . 2 
and enjoy any charter, license, power, authority, count, varying from 19 to 30 or 40 per 


franchise, concession, rights or privilege, which | cent. The Board of Utility Commission- | 


any government or authority or any corporation : : 
or other public body may be empowered to | ers had not considered this. 
aa 208 oo ay at aid = -“_ contribute 

ow 8s carrying the same into effect, and to i 
appropriate any of the company’s shares, bonds The Gavthiown Electrics. 

and assets to defray the necessary costs, charges Three southern electric and power 
and expenses thereof; (q) To procure the com- anies. 3 thie VoOvV: ; ia i 
pany to be registered and recognized in any Pes ae hich Nova Scotia in- 


foreign country and to designate persons | vestors are interested, are the Trinidad | 


therein according to the laws of such , : , ; 
country to represent. this company at Electric, Demerara Electrie, and Cama- 


accept service for and on behalf of the com-|c@uav Electric. It eame as ing 
pany of any process or suit; (r) To raise and | — eS: . s : = porn ssaredier 
assist in ralsing money for, and to aid, by way | 2 Surprise when the shareholders of 
of bonus, loan, promise, endorsement, guarantee | (“ p y 

of bonds, debentures or other securities or Camaguay learned that the control of 
seherwine, any other company or corporation | the company had been sold at 45 per 
and to guarantee the performance of contrac > ow 2 i indine 
ie ung ‘ouch company. conperetion este aan eent., but they were consoled in, finding 
other person or persons with whom the com- | that all of them would receive the same 
pany may have business relations; (s) To | 


adopt such means of making know’ the pro- | figure. Even the directors were sur- | 


ducts of the company as may seem expedient, | prised at the suddenness wi ee 
3 : >| : i ‘ Ss ith whieh 
and in particular by advertising in the press, | I udden 1 


by circulars, by purchase and exhibition of | t#e headquarters of the eompany were | 


works of ‘art or interest, by publication of |changed from Halifax to Montreal. 


manage, develop, exchange, lease, dispose of, » Ry aie > ‘ J 
inte Sb Goonunt ee etmemnins dant a =< The Financial Post that he had sold at 


any part of the property and rights of the | 45, but on the express stipulation that 
~ v3 o do all or any i 
things A principals, agente. “couthectone we | all the other shareholders should receive 


otherwise, and either alone or in conjunction | the same figure. 


with others; (v) To do all such other th | ; ini 
as are incidental or conducive to the count At the annual meeting of Trinidad 
of the above objects. | Eleetric and Demerara Electrie state- 


The operations of the company to be 
a. ee comet 4 aoe ree ments to shareholders were by no means 


ae oe of “Feldspars, Limited.” | rosy, the high price of eoal for fuel, and 
stock o ° ndred ia . 
dollars, divided into 2,000 shares of ar i the inability easily to find a good sub- 





dred dollars each, and the chief place of busi- | stitute being responsible for lack of pro- | 


ness of the said company to be at the City of : 
Toronto, in the Province of Ontaric, ¥ of | fits. In the case of Demerara it was 


Dated at the office of the Secretary of State | hinted that part of the plant, that of 
of Canada, : 0 : : 

Coantn, thts 10 Soe ot tae, 208 the tramway service, might have to be 
of State. shut down in the interests of economy. 


Company, both old and new. 


Following are the comparative figures 
of profit and loss for the past three 
years: ; 
1913 1914 1915 
Net Profit ....$134,467.51 $101,000.64 $168,188.54 
Int. on Bonds. 27,216.76 30,429.14 25,342.93 
Sinking Fund 13,300.00 14,200.00 14,600.00 
War Donatns 8,482.24 6,050.00 


Balance for 
Preferred ... 93,950.75 52,979.26 122,195.61 


Preferred div- ‘ 
idends paid. 75,444.26 24,500.00 24,500.00 


Balance ... $18,506.49 $28,479.26 $97,695.61 
C.F. from pre- 


vious year... 70,382.65 88,889.14 117,368.40 


+Including accumulated dividends for form- 
er years. 

in connection with the offer to the 
| publie, the opinion is expressed that as a 
result of the year’s operations, notwith- 
standing the large volume of the com- 
pany’s business, and correspondingly in- 
|ercased stocks of materials, the com- 
nany’s liabilities will be reduced to a 
nominal figure. It is also pointed out 
that the earnings available for distribu- 
tion on the preferred dividends in 4915 
|were about five times the amount re- 
quired for that purpose. Thus it is ar- 
/gued that the company has demonstrated 
its ability to make good under adverse 
| conditions, and that more handsome pro- 
| fits will be shown on the return of full 
prosperity. 

The present holders of the preferred 
| shares are comparatively few in num- 
ber, being given as follows at the last 
-annual meeting: 

J. Walter Allison, Halifax; Charles Archi- 
| bald, Halifax; Alfred J. Buttimer, Vancouver ; 
| Thomas Cantley, New Glasgow; George 8S. 
' Campbell, Halifax ; Nathaniel Curry, Montreal ; 
| PD. C. Clark, St. John; George M. Edwards, 
| Montreal ; Mrs. Clara B. Edwards, Montreal; 
|W. P. Hunt, In Trust, Montreal; Joseph R. 
| ttenderson, Est., Montreal; George Henderson, 
| Montreal; Robt. E. Harris, Halifax; Mrs. Isa- 
| bel Mary Hill, Montreal;* Mrs. M. F. Hill, 
| Montreal; John Irwin, Montreal; J. M. C. Muir, 

Montreal; David McKay, Bridgewater; Hector 
| McInnes, Halifax; Chas. E. Neill, Montreal; 
| Chas. H. Potts, Halifax; Miss Maria Prescott, 








| 


| Halifax; Miss Mary A. Prescott, Halifax; 
| Sherman T. Rogers, Halifax; W. D. Ross, Tor- 
onto; Chas. F. Smith, Est., Halifax; Mrs. Kate 
F. Smith, Dartmouth; Dr. M. A. B. Smith, 
Dartmouth; W. H. Wetherby & Co., Halifax; 
Byron Weston, Halifax. 


yyy 


Surplus .... $88,889.14 $117,368.40 $215,064.01] 
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UNION BANK OF CANADA| 


Established 1865 


HEAD OFFICE * WINNIPEG 


Paid-Up Capital $ 5,000,000 
Reserve ... Sier sPa'dve 6 Rue em bo Os a Raa eee a 
Tobe AONE s.dicdcs odeti wavs sys dios vtec occ OPGl Cee 


SO COIS es oibic cn: a s0Rec dts coe 
G. H. Balfour ........... General Manager 
H. B. Shaw ... Assistant General Manager 


This Bank, having over 315 Branches in Canada extending from Halifax 
to Pxince Rupert, offers excellent facilities for the transaction of every 
description of banking business. 

Travellers’ Cheques and Letters of Credit issued payable all over the 
world. 

Collections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. 

Attention is particularly drawn to the advantages offered by the Foreign 
Exchange Department of our London (England) Office, and Merchants 
and Manufacturers are invited to avail themselves of the Commercial 
Information Bureau established at that Branch. 


CORRESPONDENCE SOLICITED 


The Weyburn Security Bank 


HEAD OFFICE, - WEYBURN, SASK. 
SEVENTEEN BRANCHES IN SASKATCHEWAN. 
Authorized Capital, $1,000,000. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis; Minn. Jos. Mergens, 
Vice-Pres., Weyburn, Sask. J. A. McBride, Weyburn, Sask. Frank Moffet, 
Weyburn, Sask. H. N. Morphy, Weyburn, Sask. 8. E. Osearson, White 
Rock, 8.D. Chas. A. Johnson, Weyburn, Sask. H. O. Powell, Gen. Mgr., 
Weyburn, Sask. 
A General Banking and Foreign Exchange Business Transacted. 
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THORNTON DAVIDSON & CO. 


Members Montreal Stcck Exchange 
STOCK AND BOND BROKERS BONDS FOR INVESTMENT 


Orders Executed On All Markets - 
Weekly Letter Mailed On Application - 


Rooms 420-421-422 Transportation Building, Montreal, Quebec 





REVIEW OF 


SECURITIES 


Arranged Alphabetically 


FAIR revival took place on Canadian stock exchanges after the midweek 
holiday in New York. Price levels did not improve much in the case of 
™ most securities, but the market as a whole was strong and the volume of 
business slightly better than in the previous week. The sharp break in New York 
followed by as sharp a reaction was not reflected in Canada. A break two weeks 
‘ago in New York resulted in decline here but as was suggested at the time the 
Canadian markets only needed an excuse for that decline. 
_. A very important factor in the price of securities is the talk of the Dominion 
loan at attractive figures which will be forthcoming in September, and also talk 
of other,new issues of a promising character. When the average investor can get 
absolutely safe securities to yield him up to six per cent., the Anglo-Canadian 
loan for instance, it is difficult to persuade him to buy stocks other than those 
‘which by history and performances have established their place amongst the 
highest classes of investments. Canadians are not yet speculators, although they 
have more money in their pockets than they ever had. Numbers of them are 
asking for advice as to where to place it and the answer invariably is ‘‘buy 


‘government loan.’’ 


While the mind of the investment public is dominated by the 


thought of high yielding government issues, local, provincial and Dominion, it is 
not probable that the buying of stocks will become much more general. 


The first week’s experience following 
the removal of all restriction did not 
‘bring about any changes of importance 

prices. It will be remembered well 

ough by holders of securities that the 
‘market for them was closed on July 
28th, and not until Monday of this week 

ve the exchanges of Canada been free 
from the restrictions which were wisely 
imposed at the time war was about to 
be declared. On the whole the steps 
taken have proved to be judicious and 
the restoration of the free market by 
gradual steps has worked well. The 
banks were among the last to be placed 
in the unrestricted list and the changes 
. since that time, have been negligible. 
Brazilian. 


A Spurt During the Week on the Stock 
Exchanges. 


_ One of the features of the week’s 
trading was the advance of Brazilian on 
account of improved exchange condi- 
- tions and continued reports of generally 
_ improved conditions in Brazil. Between 
that country and the United States a 
better trade relationship is developing, 
the effect of which will be felt when 
European commerce again begins to look 
to South America. 
Brazilian highest sale for this week 
was 61. Last week the high was 61%. 
The low for the week was 57. 


Cement. 


Directors Decided Not to Pay Three Per Cent. 
on Common in August. 


The break in Cement on Thursday 
_ @ame as a surprise and is attributed to 

a decision of the directors not to pay 3 
per cent. on the stock in August. It is 
‘generally believed that the company has 
some big business on hand and will pre- 
fer to use its cash rather than distribute 
it. At the end of the year something 
may be done for common shareholders 
which will justify even better prices 
than have been recorded. 
; Canada Cement com. reached 70 on 

‘July 3. Last week the high sale was 
68144. The lowest for this week was 
6634. 

Chicago & Milwaukee Electric. 


The Plan of Reorganization Which Has Been 
Recommended for Adoption. 


A first mortgage securing $10,000,000, 
5 per cent. bonds will be authorized of 
which $4,500,000 will be issued to cover 
all properties. The entire equity in the 
property will be divided into 165,000 
shares, of which 45,000 will be represent- 
ed by Illinois participation certificates 
and 60,000 by Wisconsin participation 
certificates, while the remaining 60,000 
will be common participation certificates. 

Canadian Pacific. 
Eleven Months Period Shows Best Returns in 
Company’s History. 

The earnings returns of the Canadian 
Pacific Railway for the eleven months 
ending with May indicate the best period 
in the company’s history. The gross 
returns were about $10,000,000 less than 
for the high reeord of 1912-13, but the 
net showing was better by about $3,000,- 
000. This would indicate that the com- 
pany has been operating, at materially 
reduced costs, and this is further shown 
by the fact that for the current year the 

‘net showing is 38.7 per cent. of the 
gross, as compared with 33.4 per cent. 
of the gross for 1912-13. 

However, the fact that there has been 
such a marked reduction in operating 
expenses, as indicated, requires further 
consideration to obtain a proper per- 
spective. During the early part of the 
year, and for months before, the com- 
pany had been practising drastic econ- 
omies, and these had led to the post- 
ponement of replacements and improve- 
ments. .Recently with a continuation of 
the splendid earnings this policy has 
been changed and money has been more 
freely spent in maintaining the com- 
pany’s physical position. It will be 
noted that the expenses for the month 


_- were $8,000,000. while the total expenses 


for the eleven months indicated an aver- 


o age of $6,500,000 per month. Another 
mode of <a would be with the 


month of December last, when the gross 
returns were practically the same as for 
May, and when the expenses were $1,- 
000,000 less; in December the expenses 
were 55.2 per cent. of the gross, while in 
May they were 64.9 per cent. of the 
gross. These comparisons indicate at 
once the commendable policy which the 
company has been following in connec- 
tion with its operating account. 

For the month of May the figures 
were as follows: 


Gross $12,472,167 $7,261,495 $5,210,671 
Expenses 8,099,884 4,818,499 3,281,391 


$4,272,282 $2,443,002 $1,929,280 


It will be noted that the increase in 
the gross is 71.8 per cent., as compared 
with the previous year, and in the net 
78.9 per cent. At the same time, the in- 
erease in the operating expenses indi- 
cated 68.1 per cent. In connection with 
these figures it is of special significance 
that the increase in the gross is the 
largest of the current year. This would 
indicate that the company is benefiting 
from grain traffie at a time of the year 
when with a normal crop in the West 
the previous season there would be com- 
paratively little grain moving. 

The totals for the eleven months com- 
pare with other similar periods in recent 
years as follows: 


Eleven 
Months 
1915-16 
1914-15 


Gross. Net. 
$117,589,275 $45,536,287 

91,353,175 30,896,596 
1913-14 . 119,760,401 35,990,302 
BREEAM wae a's 6g tn Gop be eek 127 »721,269 42,618,120 
SPARES pbc eens cdicweewund 112,018,142 39,451,640 


E. H. Heaps Co. 
An Application Made for the Winding Up of 
the Company. 


An application was made at the Paci- 
fie Coast on behalf of the Berlin Ma- 


chine Works Company for the winding | 


up of the E, H. Heaps Company. It is 
set out in the application that this com- 
pany was incorporated in the year 1907 
for the purpose of carrying on a logging 
and lumbering business. The capital 
stock of the company was fixed at $6,- 
000,000. The company had been oper- 
ating only a short time when it became 
involved and on the 20th of June, 19135, 
an application was made for the ap- 
pointment of a receiver, and an order 
was secured appointing Mr. A. W. Ste- 
venson, of 739 Hastings street, receiver 
for the debenture holders. 

The present petitioners obtained a 
judgment against the company’ recently 
for $461.74, but on attempting to en- 
force their judgment under execution 
they found that all the assets of the 
company were in the hands of the re- 
ceiver, and the sheriff was cogepelled to 
make a nulla bona return on the execu- 
tion. It is also set out that there are 
numerous creditors of the company and 
that they have not even been able to se- 
cure a statement of assets and liabilities. 


International Nickel. 
Attractive ‘Points From the Speculative Stand- 
point. 

Pointing out that speeulative stocks 
have reached a point where they are 
dangerous in their present position, 
Greenshields & Co. call attention to In- 
ternational Nickel as a company whose 
nroduetion is ealled for by war’s de- 
mand, and yet whose peace demand 
should constantly inerease. Shares of 
$25 par value are selling around $48. 
The following is from the company’s 
June monthly review: 

“International Nickel is one of the biggest 
things in Canada, but is not owned to any 
great extent by Canadians. It practically 
controls the nickel production of the world, 
owning 75 per cent. of the total supply. As 
the world’s supply is limited and as new uses 
are constantly being found for the metal, 
such as in the manufacture of motor cars, 
we believe that a purchase of the company’s 
shares is considerably more desirable than a 
purchase of inflated munitions issues. We 
will send a full report of this company on 


request.” 
International Paper. 


A Two Hundred Ton Newsprint Plant to be 
Erected in Canada. 


A despatch from New York confirms 


the information given in The Rost a | be hired in Vancouver or Victoria, A] steads, where they will be joined by . 








week or two ago that the International 
Paper Company has plans for the eree- 
tion in Canada of a newsprint mill with 
a 200-ton capacity. In addition to news- 
print, the mill will produce roand wood 
pulp and a surplus production of sul- 
phite pulp. Construction is planned us 
soon as building material can be con- 
tracted for to advantage. 

The International Paper Company 
and its subsidiaries has manufacturing 
plants and water powers in the States of 
New York, New Hampshire, Vermont, 
Massachusetts and Maine, with a pres- 
ent capacity of about 1,700 tons of paper 
daily. It also owns about 1,200,000 acres 
of spruce woodlands, and has Govern- 
ment license to cut timber on about 
2,800,000 acres of woodlands in the Do- 
minion of Canada. 


Illinois Traction. 

An increase by 10.39 per cent. over 
the advance of last year. For the month 
of May the gross earnings of the Illin- 
ois Traction Co. amounted to $949,985, 
as compared with $860,523 a year ago. 
The percentage increase is 10.39 per 
cent. The expenses and taxes for the 
month amount to $614,572, which de- 
ducted from the gross leaves net over 
expenses and taxes of $335,413. The 
percentage of increase over the previous 
year is 5.80 per cent. In May, 1915, 
and in 1914 there was a decrease in this 
respect. For the five months ending May 
the net over expenses and taxes amounts 
to $1,893,217, an inerease over the pre- 
vious year of 9.86 per cent. 


Mackay. 

The highest sale for the Mackay com. 
was 83. Last week 83 was the highest. 
The lowest for this week was 82%. ~ 

High sale of week for pref. was 6814. 
Last week high was 68. - The lowest sale 
of this week was 68.8. 


Nova Scotia Clay. 
Has Orders on Hand for Delivery of 2,500,000 
ricks, 


The Nova Seotia Clay Works, the com- 
pany organized in this city a few years 
ago to engage in the manufacture of 
bricks and tiles, and which felt the out- 
break of the war very seriously, has 
tided over its financial difficulties and is 
actively at work. It will be remembered 
that the company, some time ago, found 
itself with a modern plant at Elmsdale, 
but owing $48,000 to the bank, which 
without new financing could not be paid. 
The bank pressed for the return of its 
loan and it looked as though there might 
have to be liquidation. One attempt to 
sell a bond issue of $100,000 was not 
successful, but a second effort was made 
by the directors and the result was that 
the company disposed of the bonds and 
out of the proceeds paid off the bank, 
wiped out all other floating liabilities 
and had on hand a substantial balance 
for working capital. Inquiry at the of- 
fice of the company brings the informa- 
tion that two of the plants, those at Pug- 
wash and Elmsdale, are working at full 
eapacity and that orders on hand 
amount to 2,500,000 brick, with a fairly 
constant demand, while various other, 
materials manufactured by the company 
are being turned out. The company’s 
preferred stock amounts to $300,000, 
and on this there are arrears of divi- 
dends for two years, the equivalent of 
the sum of $42,000. The manager of the 
company is J. R. Macdonald, who says 
that there is no immediate prospect of 
‘being able to do anything with this but 
that yet if pre-war activity were again 
to be experienced, and all the company’s 
plants were to be kept busy, it would 
not be long till the arrears on the pre- 
ferred stock would be wiped out. Mean- 
while the directors and shareholders are 
congratulating themselves that the com- 
pany was saved and that it is now able 
to make so comparatively a good show- 
ing. 

Ocean Falls Pulp. 


In April Next the Export of News Print Will 
Commence. 


Of new industrial enterprises on the 
northern coast of British Columbia the 
most notable is that of the new paper 
mills at Ocean Falls. Passing there late 
yesterday afternoon the Premier’s party 
found, in the making, an industrial city 
which promises within ten months to 
duplicate the great manufacturing centre 
at Powell River, sixty miles north of 
Vancouver. 
a few years ago a plant was erected 
there for pulp making but the enter- 
price as then handled was unsuccess- 
ful. Indeed, it was never operated. 
Some months ago the British bond- 
holders were glad to make a deal where- 
by Messrs. Johnson and Fleishacker 
Bros. of San Francisco took hold of it. 
It happened that yesterday Mr. Johnson 


| was at Ocean Falls making an inspec- 


tion. 
Three hundred men are now employed 
and more would be put on if they could 


It will be remembered that | 


group of concrete buildings is taking 
shape and machinery is being assemb- 
led from half a dozen places in Canada 
and the United States and is expected 
to be on the ground by the end of the 
year. Production of ‘‘news print’’ 
should commence in April, if the present 
schedule is adhered to. The initial in- 
vestment in equipment will run to a mil- 
lion and a half dollars. It is stated that 
the output for the first year has been 
eontracted for by Austrian newspapers, 
who are already large buyers of British 
Columbia paper. The plant at Ocean 
Falls will be fully equal to that at 
Powell River, though the output will 
not at first be so great. 

Mr. Johnson says this was ‘the sixth 
plant his firm has built or bought. The 
others are in the Pacific coast states. 
War scarcity and war prices are creat- 
ing a great deal of difficulty for the new 
owners of Ocean Falls in the securing 
of their machinery and operating equip- 
ment. J. H. Lawson, a Vancouver 
lawyer, is the president of the Canadian 
Ocean Falls Company and Mr. Archer 
Martin is general manager. 

Pacific-Burt. 
Profits for Fifteen Months Amount to $86,009. 

For the fifteen months’ period ending 
March 31st last, the net profits amount- 
ed to $86,009. After providing for divi- 
dends on the preference stock $56,875, 
and on the common $13,000, and writing 
off as cost of establishing new depart- 
ments $13,813, the surplus for the period 
is $2,321, which, added to the balance 
brought forward from last year, makes 
a balance forward of $29,792. 

Starr Manufacturing. 


No Appreciable Change in the Market for 
Skates—Rolling Mills Busy. 


The Starr Manufacturing Company, 
with works on the opposite “side of the 
harbor from the City of Halifax, is one 
of the older iron and steel working 
plants in Nova Scotia. Its staple out- 
put is skates, which find a market all 
over the world. The war is having but 
little effect on its operations, making no 
great difference one way or the other. 
The attempt to reorganize the company 
on a new basis some two years ago will 
be remembered. This proposal was de- 
feated by a decision of the courts, and 
since then the company has maintained 
the even tenor of its way. The Dart- 
mouth Rolling Mills, which were pur- 
chased by the company, are operated 
with considerable vigor. The company 
pays a dividend of 6 per cent. on its 
preferred stock, and the payments are 
kept up with satisfactory regularity. 

Saskatoon Railway. 


Deficits of a Year Ago Now a Thing of the 
Past. 


For April the profits of the Saska- 
toon Street Railway were $1,966 as 
against a deficit for the corresponding 
period last year of $3,409. The re- 
venue was $15,516 this year as compared 
with $9,972 last year and the number 
of passengers carried increased from 
192,793 to 300,906, an increase of 108,- 
113. 

Steamships. 

Canada Steamships common highest 
sale for the week was 29. Last 
week’s ‘highest was 28%. The low was 
28. Preferred reached 8514 on June 30. 
The high for the previous week was 
8534. 84 was this week’s lowest sale. 


Western Dominion Colleries. 
Interest on Bond Will be Deferred for a 
Number of Years—Development Plans. 


It is reported that the Western Do- 
minion Colleries will defer payment of 
interest for a period of years on its bond 
issue to enable the company to make 
some developments of the property. The 
report for 1915 shows that after interest 
depreciation a credit balance remains of 
£9,017. The bonds outstanding aggre- 
gate £98,000. The last quotation on 
them was 6714. Since the outbreak of 
the war, however, there, has been no 
registered trading. 


Winnipeg Electric. 
April Returns Show an Increase Better Than 
for Many Months. 


On the Toronto Exchange the removal 
of the restrictions on the price of Win- 
nipeg Eleetrie caused it to decline to 
100 asked. This was the only consider- 
able change in the entire list. Appar- 
ently the market does not expect any ac- 
tion on the common dividend. The price 
in 1912 reached 269 and in 1914, 21014 
was paid, and there are holders to-day 
who say that the property of the com- 


pany justifies the latter price. The earn- | 


ings, however, do not but they are as 
likely to change favorably as business 
conditions in Winnipeg will thrive much 
better under normal conditions {than 
they do at the present time. In many 
respects western cities are not enjoying 
the share of munition orders apportion- 
ed to those in the east, nor have they the 
conveniences for handling them. When, 
however, the men from the West, now 
fighting in France, return to their home- 


cities will then get their turn and not = 


one of them will profit to the same ex- 
tent as Winnipeg. 

_The net earnings of the Winnipeg El- 
ectric Railway Company for the month 
of April show an increase of 26.9 per 
cent. as compared with April a year ago. 
They are still, however, about $35,000 
less than in 1914. In March the increase 
was 5.4 per cent. In December there 
was an increase of 22.3 per cent., and 
November 8.8 per cent. as compared with 
corresponding month of the previors 
year. Usually in April there is a fallin, 
off which is not so evident this year as 
it was last. For the period commencing 
January 1915 to the end of April the 
comparative net earnings with the per- 
centage increase or decrease is given 


below: 
1916 1915 Change 


DWBA: x dan sn $108,475 $ 136.476—$ 28.901 
108,250  120,093—$ 11,843 

111,900 106,150+ = 5,741 

87,520+ 23.515 


| DIVIDENDS DECLARED | 


DOMINION LINENS 


Notice is hereby given that the half- 
yearly dividend of 34%4% (being at the 
rate of 7% per annum) has been declared 
on the Preferred Shares of this Company, 
payable July 15th, 1916, to Shareholders 
of record the 30th day of June, 1916. 

By order of the Board, 

H. A. HIGNELL, 
Seeretary-Treasurer. 
Guelph, 4th of July, 1916. 


The Merchants Bank 


of Canada 





QUARTERLY DIVIDEND 


Notice is hereby given that a dividend of 
Two and One-half per cent. for the current 
quarter, being at the rate of Ten per cent. per 
annum, upon the Paid-up Capital Stock of 
this Institution, has been declared, and will 
be payable at its Banking House in this city 
and at its Branches, on and after the Ist day 
of August next, to sharelolders of record at 
the close of business on the 15th day of July. — 

By order of the Board, 
E. F. HEBDEN, 
General Manager. 
Montreal, 27th June, 1916. 


Marcus Loew’s 
Theatres, Limited 


NOTICE is hereby given that a Dividend of 
1% per cent. for the quarter ending 30th June, 
1916, being at the rate of seven per cent. per 
annum on the Preference Shares of Marcus 
Loew’s Theatres, Limited, has this day been 
declared payable on 15th July, 1916, to share- 
holders of record on 30th June, 1916. 

By order of the Board. 

SAMUEL D. FOWLER, 
Secretary. 
Toronto, 30th June, 1916. 


The Nova Scotia Steel 
& Coal Company, Ltd. 


DIVIDEND NOTICE 


A Dividend of Two Per Cent. on the Preferred 
Shares of the Company, for the quarter ending 
June 30th, 1916, has been declared payable July 
15th, 1916, to shareholde rs of record of June 
30th, 1916. 

By order of the Directors, 

THOMAS GREEN, 
Cashier. 
New Glasgow, N.S., June 23rd, 1916. 


Dominion Textile Com- 
pany, Limited 


NOTICE OF DIVIDEND 


A dividend of one and three-quarter per cent. 
(1% %) on the Preferred Stock of the DOMIN- 
ION TEXTILE COMPANY, LIMITED, has 
been declared for the quarter ending 30TH 
JUNE, 1916, payable JULY 15th, to sharehold- 
ers of record JUNE 30TH, 1916. 

By order of the Board, 

JAS. H. WEBB, 
Secretary-Treasurer. 
Montreal, June 12th, 1916. 


Tooke Bros., Limited 


Preferred Stock Dividend No. 14 


Notice is hereby given that a Dividend of 
1%% on the Preferred Stock of this Company 
has been declared for the Quarter ending 31st 
of May, 1916, also a Dividend of 1%% on ac- 
count of Deferred Dividends, both payable on 
July Tth, to Shareholders of record at the 
close of business on the 3rd of July, 1916. 


By order of the Board, 


W. 8. BARKER, 


July 8, 191 
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THE FINANCIAL POST OF CANAD 
NOVA SCOTIA COUNTIES 


(Statistics Supplementing those Appearing in 
the N.S. Section, .pages 45-87.) 
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RURAL MUNICIPALITIES OF MANITOBA. 


Statistical information respecting rural municipalities and of some towns and villages not 
dealt with individually in the Manitoba section of this issue, pages 33-35. 
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ANNAPOLIS—Debenture Debt—$35,000; Less 
sinking fund, $8,718; Net bonded debt, $26,282. 

Gross floating debt, $559. 

Assessed Valuation—Real property, $2,949,- 
887; Personal property, $324,107; Income, $45,- 
000; Total exemption, $30,251; Net assessment, 
$3,319,494. 

Tax Rate, 7.5 mills. 

Population, 1911, 18,581. Ares, 847,280 acres. 

ANTIGONISH—Debentureg Debt, $37,000; 
Less Sinking Fund, $6,458; Net Bonded Debt, 
$30,542. 

Assessed Valuation— * ; 
Real Property edeceeeees $1,201,805 
Personal Property ......... ... ee 297,555 
BUNSEN eek. 06 leads Shste oddelacs S00 


Total Exemptions .. 


Net Assessment .... 
Tax Rate, 9.1 mills. 


- Population, 1911, 11,962. Area, 355,840 acres. 

ARGYLE—Net Debenture Debt, $750; Pro- 
portion of debt chargeable to town, $98; Gross 
Floating Debt, $1,000. 

Assessed Valuation—Real Property, $741,250; 
Personal Property, $175,800; Income, $900. 
Total Exemptions, $13,775; Net Assessment, 
$917,450. 

Tax Rate, 5.2 mills. 

BARRINGTON — Debenture Debt, $12,500; 
Less Sinking Fund, $4,208; Net Bonded Debt, 
$8,292. 

Assessed Valuation—Real Property, $467,215; 
Personal Property, $156,690; Income, $850. 
Total Exemptions, $17,370; Net Assessment, 
$624,755. 

Tax Rate, 12.3 mills. 

CAPE BRETON—Debenture Debt, $267,650; 
Less Sinking Fund, $20,482; Net Bonded Debt, 
$247,168. Proportion of Debt Chargeable to 
Towns, $185,495; Gross Floating Debt, $22,601. 

Assessed Valuation—Real Property, $2,422,- 
270; Personal Property, $705,150; Income, 
$6,000. Total Exemptions, $22,100; Net Assess- 
ment, $3,133,420. 

Tax Rate, 10 mills. 

Population, 1911, 83,240x. Area, 1,329,280 
acresx. : 


xIncludes Victoria County. 


Holders of Securities—Some holders of Cape 
Breton County’s securities are as follows:— 
Confederation Life Assoc., Toronto 

(4's, 1914-550, 2-77) 2... weee cooees - -$63,000 
Standard Life Assurance, Edinburgh, 

Scot. (4134's, 1913-38) .... seeseeeees 20,000 

Tax Rate, 10.5 mills. 

Populatien, Area, 

CLARE.—No bonded debt. Temporary loans, 
$2,700. 

Assessed Valuation. — $915,457; exemptions, 


$565. 


Continued Public Confidence 
Assets Under Administration : 


1914 


Capital Paid-up, 
$1,500,000. 


$51,694,679 
$59,332,485 


$1,500,000. 


18-22 Kinc STREET East, Toronto. 
— SSS 


Tax Rate.—Geenral, 6.4 mills; poor rate, 1.5 
mills. 

Population, 8,877. 

COLCHESTER — Debenture Debt — $50,000; 
less Sinking Fund, $6,758; Net Bonded Debt, 
$43,242. The town of Truro pays 11.39ths of 
the Court House debentures, 


Assessed Valuatiov—Real Property, $2,551,- 
658; Personal Property, $600,430; Income, $10,- 
750; Total Exemptions, $101,500; Net Assess- 
meut, $3,162,838. 

Tax Rate, 7.1 mills. 

Population, 1911, 23,664. Area, 928,640. 

CUMBERLAND—Debenture Debt, $23,000; 
Less Sinking Fund, $2,242; Net Bonded Debt, 
20,758; Gross Floating Debt, $4,232. 

Assessed Valuation—Real Property, $2,342,- 
385; Personal Property, $1,272,481; Income, 
$48,992: Total Exemptions, $118,000; Net As- 
sessment, $3,663,858. 

Tax Rate, 8.4 mills. 

Population, 1011, 40,543. Area, 1,077,120 acres. 

DIGBY—Net Debenture Debt, $34,000; Pro- 
portion of Debt Chargeable to Towns, $6,800. 

Assessed Valuation—Real Property, $803,155; 
Persona) Property, $200,900; Income, $4,050; 
Net Assessment, $1,008,105. ° 

Tax Rate, 14.6 mills. 

Population, 1911, 20,167. Area, 640,000 acres. 

GUYSBOROUGH — Debenture Debt, $5,000; 
Less Sinking Fund, $262; Net Bonded Debt, 
$4,738. 

Assessed Valuation—Real Property, $430,796; 
Personal Property, $120,885; Income, $21,420; 


Total exemptions, $47,255; Net Assessment, 


$525,846. 
Tax Rate, 30 mills. 
Population, 1911, 17,048. Area, 1,059,840 acres. 
HALIFAX—Debenture Debt — $43,667; Less 


Sinking Fund, $21,204; Net Bonded Debt, $22,- 


INCORPORATED 1855 


463; Proportion of Debt Chargeable to Towns, © 
$19,741. 

Assessed Valuation—Real Property, $3,022. 
057; Personal Property, $495,436; Income, $45, 
510; Total Exemptions, $57,195; Net Assess- 
ment, $3,505,808, 

Tax Rate, 9.7 mills. 


Population, 1911, 80,257x. Area, 1,358,960 
acres, 


xCounty and City. 


HANTS, "Seana Debenture 

Assessed Valuation—Real Property, ; 
540; Personal Property, $371,149; ioccme, Sa 
600; Total Exemptions, $23,542; Net Assess- 
ment, $1,604,289. 

Tax Rate, 7.5 mills. | 

Population, 1911, 19,703x. Area, 786,510x 
acres.x ¥ 

Tax Rate, 31.3 mills. é 

Population, 1911, 25,571. Area, 910,600 acres. a 

KINGS—Nei Debenture Debt, $26,000. We 

Assessed Valuation—Real Property, $4,208,- 
981; Personal Property, $417,578; Income, $6, 
900; Total Exemptions, $20,000; Net Assess- 
ment, $4,683,450. 4 

Tax Rate, 5.2 mills. 

Population, 1911, 21,780. Area, 552,960 acres, 

LUNENBURG — Debenture Debt, 
Less Sinking Fund, $17,036; Net Bonded Debt, 
$105,464; Proportion of Debt Chargeable to 
Towns, $33,900. ; 

Assessed Valuation—Real Property, $2,355,- 
034; Personal Property, $686,034; Income, $4,- 
010; Total .Exemptions, $46,224; Net Assess-— 
ment, $3,045,078. ae 

Tax Rate, 8 mills. a 

Population, 1911, 33,260. Area, 769,280 acres, 

PICTOU—No Bonded Debt. Gross Floating: 
Debt, $2,991. . 

(Continued on page 8.) 


E BANK OF TORON 


Paid-up Capital, 


$5,000,000 


Reserved Funds, $6,439,382 


HEAD OFFICE: 


Corner King and Bay Streets, Toronto, Canada 


115 BRANCHES IN CANADA 
Complete List of Banking Correspondents throughout the Dominion 
The Bank of Toronto offers to all business people the advantage 


669,145 of its most complete and modern banking service. Many years 
— tesees of experience in Canadian banking, large resources, ample 
s acsias dian banking facilities, carefully chosen connections, and the service 
115,640 947.375 of efficient and accurate officers are some of the advantages 
267,328 3,285,155 gained by transacting your banking affairs with this institution. 
498,112 ‘1,641,365 
‘ane |< cae , DIRECTORS: 


W. G. GOODERHAM, President 
136,753 963,675 er eeeees William Stone John Macdonald Lt.-Col. A. E. Gooderham 
William I. Gear 
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on the Preferred Stock of this Company 
en declared for the Quarter ending 3lst 
y, 1916, also a Dividend of 14% on ac 
‘of Deferred Divicgends, both payable on 
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JOSEPH HENDERSON, Vice-President 
Brig.-Gen. F. 8, Meighen J. L. Englehart 
Paul J. Myler 
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164,175 1,220,280 iatbeks 
330,472 302,686 
207,360 205,760 


er eeces ee eeeee 


=e TOTAL ASSETS 


THOS. F. HOW, General Manager J. R. LAMB, Superintendent of Branches 


$66,000,000. | 


T. A. BIRD, Chief Inspector 


order of the Board, 


W. S&S. BARKER, ‘a 
Secretary-Treasuret, a The 


treal, June 27th, 1916. 
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BANKING FACILITIES 


The Bank of Toronto is equipped to offer customers 
every facility of modern Banking. Drafts, Money 
Orders, Lettérs of Credit and Travellers’ Cheques 
are issued. 

Current Accounts for business purposes opened on 
favorable terms. . 
Interest-bearing Savings Accounts may be opened at 
any Branch. 

Money loaned to responsible people. 


INCORPORATED 
1885 


BANK or TORONTO 


Head Office - - TORONTO, CANADA 
Paid-Up Capital - $5,000,000 Reserved Funds - - $6,439,382 


DIRECTORS 
W. G. Gooderham, President. 
J. Henderson, Vice-President. 


William Stone. John Macdonald, Lt.-Col. A. E. Gooderham 
Brig.-Gen. F. 8. Meighen, J. L. Englehart, Wm. I. Gear, Paul J. Myler 


- F. Wow, General Manager. John R. Lamb, Supt. of Branches 
ta : T. A. Bird, Chief Inspector. 


Bankers.—NEW YORK—Natioral Bank of Commerce. CHICAGO—First 
oe Bank. LONDON, ENG.—London City and Midland Bank, 
imited. 


Business Founded in 1795 


AMERICAN BANK NOTE COMPANY 


(Incorporated by Act of the Parliament of Canada) 


BANK NOTES, BONDS, STOCK 
CERTIFICATES, CHEQUES AND 
OTHER MONETARY DOCUMENTS. 


SPECIAL FAUILITIES FOR THE PREPARATION OF MUNICIPAL DEBENTURES 
HEAD OFFICE and WORKS 
OTTAWA 


MONTREAL WINNIPEG 


TORONTO 


‘THE STANDARD BANK OF CANADA 


QUARTERLY DIVIDEND NOTICE NO. 103. 


Notice is hereby given that a dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon the Capital Stock of this Bank has 
this day been declared for the quarter ending the 3lst day of July, 
1916, and that the same will be payable at the Head Office in this Cit 
and its Branches on and after TUESDAY, the Ist day of August, 191) 
to shareholders of record of the 22nd of July, 1916. 

By order of the Board, 


G. P. SCHOLFIELD, 
General Manager. 
Toronto, June 27th, 1916. 


WE OFFER 


£25,000 


Province of Nova Scotia 
BONDS 


Maturing 30th Sept., 1942 
PRICE ON APPLICATION. 


Brent, Noxon & Co. ?"74,"" 
TORONTO 


Bearing 347 


Inve-:tment 
Bankers 


~ MACLEANS 


—THE MAGAZINE FOR REAL CANADIANS 


THE FINANCIAL POST OF CANADA 


BOND INVESTMENTS 


Business Reported to be Opicting Down—lIssues are Not 
Numerous, and Few New Ones are. in Sight 


USINESS ‘seems to be slowing down. Dealers report that, while there 
continues to be a very fair demand for bonds in the domestic market, the 
usual summer slackness which prevails in July, is beginning to be felt. The 

number of issues offering by municipalities is fewer than has been the case for 
several weeks past and indications point to a decided dearth for the next two 
months.},The principal sales of the week have been in Western bends, both schools 
and t ones figuring rather extensively in the week’s list. Only a few small 
issues have been placed in the East. Price conditions continue unchanged with 
strength still a characteristic of the market. Bond houses are taking it for granted 
that the reports from Ottawa to the effect that the second domestic loan will be 
floated in September are correct and are making preparations accordingly. 


The presence in the East this week of | ‘The result of the sale of school dis- 
Winnipeg officials and the recent visit} trict bonds by the Bond Branch of the 
of the Hon. Edward Brown, Provincial | Education Department, Edmonton, on 
Treasurer of Manitoba, to New York,} June 30, has been announced. Five of 
evidently. presage some important fin-| the issues went to W. L. McKinnon & 
anecing. The Post understands that ar-|Co., Toronto, and the sixth to a Winni- 


jrangements are in hand for another] peg firm. The issues purchased by Me- 


large loan for the Great Winnipeg] Kinnon & Co. are:Colinton, $1,300; Miz- 
Waterways Commission, but particulars|pah, $1,200; Rochester, $1,200; War- 
will not be available until the early | wickville, $1,200, and Sparling, $750. The 
part of next week. sixth issue was Sedgwick, $2,000. All 


The Edmonton Sale of Two-year Bonds are 7 per cent., 10-instalment bonds. 
is Still in Doubt. Two more Manitoba school district is- 


s : h b i . 0’ 
Numerous reports regarding the. dis- pues Rave been fakes. wp By TE. O'tare 


oe & Co. thi k, th ing } 
position of Edmonton’s $2,000,000, 6 per $2 pr ae Dans ie alae me 
cent., 2-year debentures, issued against | ..’1, 7 9 PAU. f 


each 7 per cent., 15-instalment. O’Hara 


tax arrears for 1914-1915, have been cir-| ¢ q, hows olen . 
: , ° purchased a $5,000, 614 
culated during the week. Edmonton per cent. 15-instalment issue of the 


papers, recently to hand, state that at} Round Lake, Sask., Rural Telephone Co. 
a meeting of council last week the option Three important: rural telephone issues 


given to the Imperial Bank on May 19 : ; 
on these bonds was cancelled. The mo- have | been secured recently by W. L. 
tion as passed by council was as follows: McKinnon & Co. They are St. Leonard’s, 
' $12,500; Macrone, $27,000, and Tystal, 
“That the option given to the Imperial Bank | $3100. Th i sais 
for the purchase of $2,000,000 worth of tax a, sao all 7 per cent., 15-in 


debenture issue as stated in a letter written by n are 
Mayor W. T. Henry to the Imperial Bank and The Town of Pembroke’s issue of $27,- 


dated the 19th of May, 1916, be and the same is | 985, § per cent., 10 and 20-instalment 


hereby cancelled and withdrawn and the com- | 5 : 
missioners be authorized to call for tenders for debentures, which were offered for sale 


the purchase of the $2,000,000 debenture offer to by tender on June:28, was not awarded 
be received not later than noon on Monday, July on that date. It is understood that all 
3, 1916.” ‘ . 
: bids were rejected., 

Following this decision, requests for} Bong Dealer Advocates Holding Tax 

tenders on the issue were wired to East- Sales Automatically. 
seve ffers were ; ; . 

oop houses, cng ak ” The first An inspection of the affairs of West- 
er ans 0 , j}ern Canadian municipalities has just 


report to hand from Edmonton regard- honk aide bo 00. Meee, of Maoaen 


= ro - with that edhe hate Miller & Co., Cleveland. To a represen- 
oases” pee peel tative of the Victoria Times, Mr. Myers 


house on about a 6% per cent. basis.} —.. ,, ns 
Subsadoutty, however, it developed that ow W. ss I have rd oo $e ine 
the award will have to be approved by od het 13 eae 3 ee ae 
council at its regular meeting on Tues- | 7° .“"4 aa Prenignst iaaheyy tCiaied.”<s! 
day next, and it is understood that some particularly to this city, where tax sales 

ay next, 1 a tact I understand have been fairly regular, 
developments may cong es v4 yr it is that tax sales should be automatic- 
terval eg Sp ne Ae ee ally held each year, and that the policy 
the affair. of having them should not be an issue of 

Canadian Northern Makes Successful | municipal administration. 

Sale of Gold Notes. ‘‘Tt may be at»the present that the 

A -highly-suceessful flotation of $6,-}| enforcement of sales would lead to the 
000,000, 6 per eent. gold notes has just | political extinetion of administrations, 
been made by the Canadian Northern | but the law ought to be enforced without 
Railway Co. in New York. The issuing} discussion, and thus the municipal 
syndicate, Wm. A. Read & Co. and the | authorities would know better how they 
the Dominion Securities Corporation, | stand. 
announce that the issue was subscribed ‘‘The practice of economy is not easy 
fully in one day. It consisted of $3,000,- | for a publie body, still the cireumstances 
000 notes, dated July 10, 1916, and due demand it. The inevitable reaction 
July 10, 1917, and $3,000,000 notes dated; after boom prices has been emphasized 
the same day and due in two years. They} by the war, and thus retrenchment to 
aré payable in United States gold in| the last dollar has been forced on com- 


Every phase of present-day Canadian life is reflected in the July 
issue of MacLean’s Magazine. It is vibrant with the spirit of 
Canada to-day, interpreted by the Canadian writers of first rank 
best fitted to treat of the topics assigned them. It is a Magazine 
with a universal appeal, a live interest for every member of the 
family. It is the Magazine you have been looking for. 

Consider the following list of writers and articles in the July 
issue, and ask your news dealer for the July MacLean’s. 


R b W S Ea whose a — poe 
books at the head of the best 

oO ert ° ervice sellers, is driving an ambu- 
lance car at the front in Flanders, and his war poems, appearing exclu- 
sively in MacLean’s Magazine, are saturated with the spirit and color 
of the trenches. “The Haggis of Private McPhee” in the July Number 
is a humorous and yet pathetic treatment of a subject dear to the heart 
of every Scotchman, C. W. Jeffrey's illustrations make it more realistic. 
L her amazing revelations of German 

Agnes es au machinations in the United States, 
and whose intimate connection with those high up in financial, business 
and diplomatic circles in the neighboring Republic, has given her series 
of articles in MacLean’s prescience positively startling, contributes to 


the July MacLean’s yet another of outstanding import under the head- 
ing of “Canada’s Greatest Service to the Empire.” 


Well known to MacLean’s readers for 


: : © A fascinating character sketch of 
Brigadier-General Logie the Hamilton lawyer, who, cast- 
ing aside his gown and his briefs, is organizing and training as head of 
Number Two Division, a Canadian army larger than that Britain sent 
to Waterloo under Wellington. By Ilugh S. Eayrs. 


° . a“ Some plain facts are ven 
Immigration after the War 307° Qinetisas anawn Ge 
Fisher King. No more vital question is occupying the minds of Canadian 
statesmen. Every business man should read this article. 


© raises the startling question, “Now that women 
Nellie McClung have the vote in Western Canada, will they 
want to sit in Parliament?” - Mrs. McClung, herself a leader in the 
Western femiuist movement, answers this question in a characteristic 
article in the July MacLean’s. 


° continue in the July MacLean’s 
Stringer and McFarlane their captivating stories, “The 
Anatomy of Love” and “Behind the Bolted Door?” Both these men 
are first flight fiction writers, and both Canadian bern and bred, and 
both with continental reputations. 

Then there is that ever-popular department, The Review of Reviews, 
— gives the busy reader the cream of the world’s best periodical 
terature. 


Buy the July MacLean’s. Learn at first hand just how good and how . 


interesting this thoroughly Canadian Magazine is. 
SUBSCRIPTION PRICE $1.50 PER YEAR 2 
The MacLean Publishing Co., Limited, 143 University Ave., Toronto 


| ULY EVERYWHERE 15c ; 


New York, and also are payable in To- 
ronto. They comprise a direct obliga- 
tion of the Canadian Northern Railway 
Co., secured by pledge with a trustee in 
New York of $9,115,140 par value of 
Cc. N. R. system underlying first mort- 
gage bonds or debenture stock, uncon- 
ditionally guaranteed by the Dominion 
of Canada and the Provinces of Sas- 
katchewan and British Columbia. 


Particulars of Issues Placed During the 
Past Week. 


From the bond dealers’ standpoint, 
the most interesting sale of the week 
has been ‘that of the County of Front- 
enac, Ontario, which took place on 
Thursday. The issue consisted of $30,- 
000, 10-instalment, 5’s, put out for 
patriotie purposes, and it was awarded 
to the Imperial Bank at 99.28, or on ap- 
proximately a 53-16 per cent. basis. 

The Town of Preston, Ont., has sold 
this week, by private negotiation, to 
Wood, Gundy & Co., an issue of $34,500, 
6 per cent., 15-instalment debentures. 

The Post is advised from Halifax that 
the County of Northumberland, N.B., 


! gold on Tuesday last $30,000, 5 per cent., 


40-year bonds, issued for patriotic pur- 
poses. The sale was made to a private 
investor at 10014 and interest. 

The school, district of Clandeboye, 
Man., has placed with the Canada Land- 
ed and Investment. Co. an issue of 
$7,500, 6 per cent., 20-instalment bonds. 
+ W. L. McKinnon & Co. have pur- 


munities. The only question is whether 
you ean earry yourselves over the next 
few years, till conditions begin to right 
themselves. No one need despair of the 
future of the West.”’ 


Vancouver Mobilization Scheme Fails 
for the Meantime. 

A good deal of interest has been 
taken recently in the proposal of the 
civie officials of Vancouver to mobilize 
the city’s sterling bonds in England and 
retire them with money to be raised by 
the sale of serial debentures in New 
York. Alderman Kirk, chairman of the 
| Finance.Committee, was sent East to in- 
| vestigate the matter, and his report on 
the subject was laid before the council 
last week. It developed that the Van- 
couver authorities had been misinformed 
regarding the mobilization of Canadian 
bonds by the British Government, such 
not having yet been considered, and 
failing this it was, of course, impossible 
to work out the scheme. 

Most of the report was taken up by a 
| recital of the matters which led up to 
the council sending the chairman East, 
.and with a record of his movements 


while-there, and then it went on tu say: 

“The many phases of Vancouver’s financial 
position were discussed and satisfactorily ex- 
plained by myself, thereby removing a false im- 
pression as to the city’s position unfortunately 
created in the minds of financial circles in New 
York by news items appearing in the different 
rapers throughout the country from time to 
time. Messrs. Brown Bros. & Harris, Forbes 
Company, after a thorough perusal and extend- 


chased privately $20,000, 6 per cent., 30-| ed discussion of the scheme, admitted same to 


instalment bonds of the Village of Cob- 


den, Ont. 


| be theoretically sound, also desirable from city 
of Vancouver’s standpoint. During the earlier 
|} conferences it was thought the selling of the 


The Town of Milestone, Sask., has sold | new debentures might be the stumbling block, 
to H. O’Haera & Co., Toronto, an issue , owever, this was finally accepted as being the 


of $5,000, 6 per cent.,. 20-instalment 


minor difficulty, and it was decided that the 
crux: of the situation in the hands « 


BOND SALESMANAGER 
Experienced man wanted who can command 
the services salesmen. 
Liberals p< RM 
ONTARIO BOND CORPORATION 
26 Adelaide St. West 


DEBENTURES FOR SALE. 


Tenders for County 
of Carleton Debentures 


Sealed tenders, addressed to the undersigned, 
will be received up to Wednesday, the 19th day 
of July, 1916, at 12 o'clock noon, for the PUR- 
CHASE OF $40,000.00 OF DEBENTURES to be 
issued, dated the First day of August, 1916; 
said debentures will be for Two thousand 
seven hundred and fifty-two dollars and twen- 
ty-two cents, which includes interest at the 
rate of five and one-half per cent. per annum 
or at less amount than $2,752.22, at the option 
of the purchaser, but not to exceed $2,752.22, 
for principal and interest each year, and shall 
have attached to them coupons for the pay- 
ment of the said interest, accrued interest, if 
any, to be returned. 


(Sgd.) CHAS. MACNARB, 
‘ County Clerk. 


i 


Tenders for Debentures 


$75,000 County of Norfolk, Ont., 5 Per 
Cent. Bonds. 


Fifteen Annual Instalments of Principal 
and Interest, $7,225.67, payable in Simcoe, 
at the office of the County Treasurer. 
Issued for Patriotic Purposes. 


Equalized Assessment for 
Taxation 

Area, Acres |. 

Population 


No other Debenture Debt at present. 


_ Tenders will be received by the under- 
signed for the above $75,000, 5% Fifteen- 
Year Instalment Debentures of the County 
of Norfolk, up to 2 o’clock p.m., July 12th, 
1916. All tenders to be mailed or delivered 
and addressed to 


E, BOUGHNER, 
County Clerk, Simcoe. 


The highest or any bid not necessarily 
accepted. 


Debentures For Sale 


SEALED TENDERS addressed to the under- 
signed and marked on outside of envelope 
‘Tenders for Debentures,” will be received up 
till noon, on the 14th day of July, 1916, for 
the purchase of the following Debentures of 
the City of Windsor, Ontario: 
$ 1,850 Land a 5% pee, cent., ten years, 

annual instalments, half-yearly coupons ; 
$15,000 Fire Apparatus, 5% per cent. ten 
years, annual instalments, half-yearly 
coupons ; 
$90,000 Soe = yee re ee years, an- 
ual instalments, half-yearly coupons; 
$50,000 Water Works, per cent., twenty 
years, annual instalments, half-yearly 
coupons ; : 
$40,000 Patriotic, 5% per cent., twenty years, 
annual instalments, half-yearly coupons. 

By-laws authorizing the first three blocks 
have been submitted to and passed by the 
Electors. 

Tenders must be for each block separately. 

The first two blocks of debentures and cou- 
pons payable at Windsor. The last three 
blocks may be made payable at New York 
City. Tenders for last three blocks to state 
price at Windsor and at New York separately. 
Delivery of all the debentures to be made to 
the purchaser at Windsor. ; 

Debentures to be made of the denomination 
of one thousand dollars each, as far as prac- 
ticable, ; 

The Couneil reserves the right to reject any 
ene or all tenders. 

Further particulars on application to 

M. A. DICKINSON, 
Acting Clerk. 
Windsor, Ont., July 5th, 1916. 


LL 


their being able to acquire the outstanding de- 
bentures. 

“As a result of this decision a cablegram was 
forwarded to Messrs. Brown, Shipley & Co., to 
which they replied in due course, intimating that 
they did not consider it possible to purchase 
privately old securities or exchange same at a 
price advantageous to the city; also the Brit- 
ish Government had not mobilized Canadian se- 
curities, and they could not state in advance 
what action the British Government might take 
in the matter. They also stated that they had 
written a letter on the 10th of May fully out- 
lining the| situation. It was thought that this 
letter might contain something of note, there- 
fore I derided to wait receipt of same before 
proceeding west. However, the letter did not 
contain anything to change the situation as 
previously outlined by cable. Therefore the 
matter is left in abeyance with Brown Bros., 
who, having approved of the scheme as being 
theoretically sound will be able in co-operation 
with Brown, Shipley & Co., London, to take 
advantage of any condition which might arise 
to permit of same becoming operative. 

“It is to be regretted that the present con- 
ditions do not permit of immediate consumma- 
tion of, the refund scheme in order to relieve 
the tax-payers of our city. However, a situa- 
tion may Yet arise to permit of same becoming 
operative in time for 1917 tax levy. 

“It was my intention to treat extensively in 
this report with forms of taxation, which I 
have investigated in other Canadian cities, as @ 
suggested. measure for relief of taxation to our 
property owners. But I have decided to refrain 
from doing so until a future date, when I hope 
to present an outline of same to Council after 
having worked out the different features as 
applied to ovr local conditions.” 


The report was received and ordered 
filed. 


One reason why the Asbestos stocks 
are very much stronger at the present 
time is that the output is very much 
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Every By-law providing forthe issuance of 


SCHOOL BONDS 


in the 


‘PROVINCE OF QUEBEC 


must receive the sanction of the Lieuten- 
ant-Governor in Council. 


This sanction, when granted, ~endery 


the validity and legality of the bonds 


incontestable. 


I have a few attractive school issues to 


yield from 
514 to 6 per cent. 


RENE-T. LECLERC 


160 St. James Street, Montreal 


Telephones: Main 1260 and 1261 


SOLICITORS 


MONTREAL 
P.O, Box 856. 


C. H. CAHAN, K.C. 


BARRISTER AND SOLICITOR. 
Transportation Building, St. James St., 
MONTREAL 


TORONTO 


_————_ LT 


BLAKE, LASH, ANGLIN & CASSELS 


Barristers, Solicitors, Etc. ‘ 
Canadian Bank of Commerce Building, 
Toronto 
Cable Address: Blakes, Toronto. 


General Solicitors for the Canadian Bank of 
Commerce, National Trust Company, Ltd., etc. 


CHARTERED ACCOUNTANTS 


EDMONTON, ALTA. 


Baldwin, Dow & Bowman, 
Jackson Block 


TORONTO 
Geo. O. Merson & Co. - - 16 King St. W. 
Rutherford Williamson & Co., 36 Adelaide St. E. 
Ralph EB. Young - - - Canada Life Bldg. 


CONSULTING ENGINEERS 


MONTREAL 
W. J. Francis & Co. -,- 282 St. James St. 


TO STEAM HEAT YOUR 
OFFICE BUILDING, WARE- 
HOUSE OR FACTORY, USE 
THE CLARK VACUUM TRAP. 
RELIABLE, ECONOMIC, SIL- 
ENT. MADE IN CANADA 
ONLY. ' 


W. E. CLARK CO. 


28f Adelaide West ‘TORONTO 


Chartered Trust and 
Executor Company 


accepts funds for investment in 
selected first mortgages and gives 
its own Guarantee of repayment 
of principal and interest. This 
Guarantee provides all the essen- 
tials of a high-class investment 
—good interest return, absolute 
promptness of payment, and se- 
curity of principal. 


Chartered Trust and Executor 


Company 


61 Yonge St. TORONTO 


The Mercantile Agency 
R. G. DUN & CO. 


Consult us before extending credit or if cus- 
tomers are delinquent. 


Canadian Offices : 


Toronto, Hamilton, London, Winnipeg, Re- | 


Cables—“Nahac, Montreal.” 
Tel. M. 1250, 1251. Codes—Liebers—West. Un. 





Money By-laws 


Those investors who wish to keep in touch 
with the municipal bond market will find this 
department useful. It aims to be accurate 
= a The Financial Post makes a 

clalty of municipal bond news. Munici- 
palities will find it to their advantage to send 
in direct news of contemplated bond issues. 


TENDERS WANTED. 
July 12, Norfolk County.—$75,000, 5%, 15-in- 
stalment Patriotic Fund bonds. E. Boughner, 
County Clerk, Simcoe, Ont. (See advertisement, 


page 6.) 


July 14, Windsor.—$196,850 for land pur- 
chase, for apparatus, school, waterworks and 
patriotic grant. Full particulars of various 
issues in advertisement, page 6. M. A. Dick- 
inson, Acting Clerk, Windsor. 

July 19, Carleton County.—$40,000, 514%, 15- 


| instalment bonds, dated August 1, 1916. (See 


‘advertisement, page 6.) 
BY-LAWS PASSED OR DEFEATED 

Magog.—$150,000 for consolidation of debt 
and good roads defeated by the ratepayers on 
June 26 and 27. 

Calgary.—$500,000 to pay debenture interest 
due July 1. By-law empowering the city to 
borrow on temporary loans from the Royal 
and Dominion Banks and the Canadian Bank of 
Commerce, passed by council, June 29. 

Sault Ste. Marie. — $400,000 fo: new water 
supply system, defeated by the ratepayers on 
July 5, 281 votes against and 190 in favor. 

Beaconsfield.—$50,000 for public works. De- 
feated by the ratepayers on June 26 and 27, 23 
representing property value of $272,000 for and 
69, representing $733,000 against. 

Calgary.—$85,000 for repairs to school build- 
ings and $25,000 for playground improvements, 
defeated by ratepayers, June 24—909 to 215 
and 908 to 216 respectively. 

Belleville.—$10,000 for good roads defeated 
by the ratepayers, 184 to 134. 

BY-LAWS REGISTERED 

MeMourrich Township.—$1,400 for the purpose 
of purchasing a site and erecting a school 
house in School Section No. 3. Passed by coun- 
cil June 24; registered June 27. James Sum- 
merwill, Township Clerk. 

West Lorne.—$6,500 for the purposes of the 
erection of an addition to the school house in 
the village of West Lorne. Passed by council 
June 16; registered June 17. J. 8. Robertson, 
village clerk. 

Bowmanville.—$9,000 for the purpose of com- 
pleting system of waterworks and sewerage 
now under construction. Passed by council 
— 19; registered June 21. John Lyle, town 
clerk, 

Toronto.—$87,000 on account of the cost of 
construction of bridge at Cherry street. Pass- 
ed by council June 26; registered June 30. 

BY-LAWS TO BE VOTED ON. 

July 10, Stamford Township.—$28,000 for the 
Ontario Distributing Company’s equipment in 
Stamford and Niagara Townships. 

July 26, Saskatoon.—$97,700 in three by-laws: 
(1) $30,000 for proposed incinerator; (2) $60,000 
for purchase of site for incinerator, and (3) 
$7,700 for repair traffic bridge. 

August 7%, Malden Township.—$10,000 for 
construction of tile drains. E. H. Bratt, 
Township Clerk, Malden. 


CONTEMPLATED BY-LAWS. 
Watford, Ont.—$10,000 to cover the cost of 
hydro-electric installation. Will be submitted 
for the approval of the ratepayers this month. 


DEBENTURE NOTES. 

Creemore.—Simcoe county council has agreed 
to guarantee Creemore’s debentures for $16,- 
000 for a new school. 

Orillia.—Simcoe County Council at a recent 
meeting passed a resolution promising that the 
debentures of the town of Orillia for $110,000 
for new electric power plant would be guar- 
anteed by the county. 

Haldimand County.—At the recent meeting 
of the county council the good roads commit- 
tee presented a report recommending the sale 
of $12,000 debentures to provide for construc- 
tion work on bridges. The report was adopted 
by council. 

Lethbridge.—A resolution was passed by the 
city council on June 26, authorizing the mayor 
to look into “the possibility of borrowing $100,- 
000 by treasury notes to build a filtration plant 
adjacent to present power plant and if feasible 
to go ahead and secure the money in that way 
but if not feasible, a by-law in the sum of $100,- 
000 be prepared and submitted to the Provin- 
celal Board of Public Utflities Commissioners 
for approval and if approved, presented to the 
burgesses at the earliest date possible.” This 
action was taken in preference to adopting 
the proposal to build a gravity system. The 
latter would cost at least $500,000, on which 
the annual overhead and operating cost would 
be about $44,127 or 8 cents per 1,000 gallons 
on a daily consumption of 1,500,000 gallons. 
The conclusion arrived at was that the filtra- 
tion system would supply the city’s needs for 
a long time at half the annual cost of the 
gravity system, so the above resolution was 
adopted. 

North Vancouver.—The highest price bid for 
North Vancouver city bonds for many years 
was that tendered at a meeting of council on 
June 26 by the Canadian Financiers Trust Co. 
of Vancouver for $225,000 worth of tax certifi- 
cates secured by the city’s arrears of taxes for 
1914-15. The price quoted was 97 per cent. and 
accrued interest on 6 per cent. bonds. In re- 
sponse to the city’s call for tenders, three were 


| received and opened at a special meeting of 


the council on the afternoon of June 26. They 
were subsequently taken up at the evening 
meeting with the result that the offer of 97 
cents on the dollar was accepted. The other 
tenderers were Ferris and Hardgrove, of Spo- 
kane, 94.10; and Terry, Briggs ‘& Co., of To- 
ledo, 96.68. Acting Mayor Foreman expressed 


| his gratification and mentioned the fact that 
Halifax, St. John, Quebec, Montreal, Ottawa, | 


Vancouver had received only a fraction more 
than the bid received for North Vancouver 


gina, Moose Jaw, Saskatoon, Calgary, Edmon- bonds. The Financiers Trust were represented 


ton, Lethbridge, Vancouver, Victoria. 
Address enquiries to 


by Lieut.-Col. Dorrell. 


MUNICIPAL FINANCES. 


R. G. DUN & co. ; District of Langley, B.C.—On July 20 an im- 


Dominion Bank Bldg. 


ESTABLISHED 1849 


BRADSTREET 


Offices Throughout the Civilized World 


OFFICES IN CANADA: 
Calgary, Alta Vancouver, B.C. 
Edmonton, Alta. Hamilton, Ont. 
Halifax, N.S. Montreal, Que. 
Londop Ont. Quebec, Que. 
Ottawa, Ont. Toronto, Ont. 
St. John, N.B. Winnipeg, Man. 

Victoria, B.C. 
Reputation gained by long years of 
vigorous, Conartention® and successful 
wor 


ortant tax sale will be held at Murrayville, in 


Toronto, Can.| Langley municipality, when some 600 parcels 
| of land will be auctioned off for tax arrears. As 


the Langley tax rate is a comparatively ‘ow 
one and some excellent land is contained in the 


‘POST OF CANADA 


properties offered some bargains will no doubt 
be secured. : 

Cochrane, Ont.—The town “council on June 
28 passed a by-law amending By-law No. 131, 
which was passed last year. The amendment 
reads as follows: (1) That all sales for taxes 
which would be due to be held in the year 1915 
be and the same are hereby extended until the 
year 1916. (2) That no such sales shall take 
place in the year 1916 no ok amount of 
taxes in arrears exceeds the s f twenty-five 
dollars. - 

District of Surrey, B.C.—The Surrey Council 
at their last regular meeting struck the tax 
rate for the year, making no change from last 
year. The gross rate, that is, without the 
one-sixth rebate is: Wild lands, 25 mills; im- 
proved lands, 9 mills, and school tax, 2% mills. 
Provisions for a tax sale in Surrey were discus- 
sed and it was practically decided to hold one 
this year, but as yet no definite date has been 
set. 

Ottawa.—The Provincial Treasurer has writ- 
ten the city clerk stating that Ottawa is the 
only municipality in the province which has 
not paid its 1915 war tax. Thé Ottawa Journal 
says: “A large part of the money was in the 
treasurer’s hands in the middle of last year, 
a cent towards the war tax till the end of 
January of this year, and then only paid $75,000 
on account. And that was paid only after 
several duns from the province had been re- 
ceived. No more money was paid by the city 
till April, and then only $20,000, leaving a bal- 
ance of over $8,000 still due.” 

Welland County, Ont.—The county is con- 
sidering the advisability of reducing the term 
of its forthcoming issue of $100,000 good roads 
debentures from 30 to 10 years. The clerk 
pointed out that a $100,000 issue for 30 years 
would cost the county $203,490 in principa’ ard 
interest, whereas for 10 years this issue would 
only cost the county $129,500, or a saving of 
about $74,000 in favor of the 10 year debentures. 
Mr. Nichol drew attention to the fact, however, 
that the annual payment on the ten year plan 
would be $12,950 as against $6,783 on the 30 
year plan, and the former, along with cost of 
maintenance, would come pretty high. 

Waterloo County.—The County Council at its 
last meeting upon a motion made by B. W. 
Zieman, seconded by John Bricker, decided to 
lay over until the next session of the Councti 
the by-law to grant aid to the wives, ch:ldren 
and dependent relatives of officers and men of 
Waterloo County on active service at the 
front. This decision was made after consider- 
able discussion in which the attitude of the 
Dominion Government in neglecting to provide 
for the single men in its increased pension 
grants was the principal bone of contention. 
Another of the principal arguments “gainst 
the by-law.was that such a measure should rot 
be purely local, but should be Dominion-wide. 

South Vancouver.—The matter of holding a 
tax sale this year, which was turned down by 
the city council a short time ago, is to be re- 
considered. At a meeting of the council held 
recently Reeve Winram addressed a letter to 
the council in which he suggested that the 
meeting of the council be adjourned for fhe pur- 
pose of considering this and other importigt 
questions. He suggested that a tax sale shou 
be held in October to cover all arrears up to 
the end of 1914. There seems to be a general 
feeling among the officials that unless a tax 
sale is held the taxes will not come in, and 
that unless they are collected up pretty fully 
that it will be practically impossible to 
finance the affairs of the municipality. 

District of Coquitlam, B.C.—Coquitlam Coun- 
cil have just struck their tax rate for improved 
lands this year. Also they decided to strike 
a low rate for wild land areas in the hope of 
making better collections. This year’s rate is 
10.72 on improved lands and 14.22 on wild 
lands. Last year the improved rate was 11.94 
and the wild 19.94. The assessment was re- 
duced this year, also the tax rate, but one big 
change approved of is the segregation of much 
land, hitherto listed as improved area, back to 
its wild state. During the heyday of the realty 
boom, practically everything was listed as im- 
proved land. A change is now necessary since 
so much of the “improved” areas have been 
abandoned. 


SASKATCHEWAN. 

The following is a list of debenture aprlica- 
tions granted by the local Government from 
June 20th to 30th: 

SCHOOL DISTRICTS—Beausite, $1,200; Con- 
quest, $7,500; Neuve Chappelle, $1,665; Moose 
Pond, $1,700; Brushwood, $1,200; Keatley, 
$1,600; Stoney Ridge, $1,600. . 

RURAL TELEPHONE COMPANIES—Ituna, 
$9,000; Luseland East, $11,000; Harris, $31,000; 
Crosswoods, $15,000; Pheasant Hills, $1,600; 
White Shore, $7,000; Kerrobert Southern, $15,- 
700; Crocus Bell, $1,100. 

VILLAGES—Luseland, $2,000; St. Brieux, 
$1,500. 

CITIBDS—Weyburn, $8,279.58. 

The following is a list of debentures reported 
sold from June 20th to 30th: 

SCHOOL DISTRICTS—Landestrew, $1,600; 
Bellfield, $1,200; Ceylon, $2,000; Lund, $1,000; 
Henrietta, $1,500; West Plains, $1,600; Round 
Hills, $1,400; Verdun, $1,600; Poplar Valley, 
$1,150. . 

RURAL TELEPHONE CO.’s—Hillsdale, $450; 
Central Butte, $11,500; Echo, — 

VILLAGES—Robsart, $2,800. 


BOND SALES, 

Bond sales on the Toronto and Montreal 
Stock Exchanges for week ending July 7 were 
as follows: 

$ 5,000 Bell Telephone at 98%. 

1,000 Can. Bread at 93. 
100 Can. Cement at 97%. 
500 Can. Consol. Rubber at 100. 
5,500 Can. Cottons at 83%, 
500 Dom. Coal at 94. 
4,000 Dom. Cottons at 99%. 
1,000 Dom. Iron at 90. 
2,000 Montreal Power at 92%. 
1,700 Montreal Trams Debs. at 76. 
2,000 Ogilvie Flour at 103. 
5,500 Price Bros. at 85. 
38,800 Quebec Ry. at 67 to 69%. 
4,000 Steel Co. of Canada at 96 to 96%. 
10,000 Cedars at 90 to 90%. 
3,000 ‘Wayagamack at 83% to 8&4. 
War Loan Sales. 
June 30—7,500 at 99%. 
July 3—30,500 at 
4—56,200 at 
5—69,100 at 
6—98,900 at 


WEEKLY RECORD OF GOVERNMENT AND MUNICIPAL BOND SALES. 


Date. Place, purpose, purchaser. 


July 1—Alberta Schools, McKinnon & Co. ..... 


Rate. Term. Amount. Price. 
10-ins. $ 5,650 piee 


1—Sedgwick, S.D., Alta......... ssseseee- 10-ins. 2,000 trees 


4—Northumberland Co., N.B., private... 


40-yr. 30,000 100.25 


4—Clandeboye S.D., Man., Canada Landed 20-ins. 7,500 seeee 
4—Cobden, Ont., McKinnon & Co......... 30-ins. 20,000 tea’ 
4—Manitoba Schools, O’Hara & Co. ..... 15-ins. 3,000 iat 
6—Frontenac County, patriotic, Imp. Bk. 10-ins. 30,000 99.28 
6—Preston, Ont., Wood, Gundy.......... 15-ins. 34,500 seeee 


ORR hc nn beetancteas) pencccnce eoeeqeae 


$132,650 


June Sales Not Previously Recorded. 
June 30—Saskatchewan Schools, various. ...... ee hie 5 $13,050 
a Phones, akaview ee epee 21,500 
> —Robsart, Sask., village ......cesses005, + “eens 2,800 


Soe He SHES SHH H eH eee ee eeeeee Sears ei . $37,350 


Year to date 


SEHR ESS COSTES SEF ee BEE EHe +se+ $119,132,047 


THE ROYAL BANK OF CANADA 


INCORPORATED 1869 


Capital Authorized 

Capital Paid Up - - . 
Reserve and Undivided Profits, 
Total Assets - - + - 


HEAD OFFICE, MONTREAL, 


320 Branches in Canada and Newfoundland. 
Thirty Branches in Cuba, Perto Rico, Dominican Republic and 
Cesta Rica 


BRITISH WEST INDIES - 


ANTIGUA—St. John’s; BAHAMAS—Nassau; BARBADOS—Bridgetows; 
- DOMINICA—Roseau; GRENADA—St. George’s; JAMAICA—Kingsten; 
ST. KITTS—Basseterre; TRINIDAD—Port of Spain and San 
Fernando; BRITISH HONDURAS—Belize. 
BRITISH GUIANA—Georgetown, New Amsterdam and Rese Hall 
(Corentyne). 


$ 25,000,000 
11,750,000 
13,236,000 

214,000,000 


LONDON, ENGLAND 
Bank Bidgs., Princes St., E.C. 


NEW YORK CITY 
Cor. William and Cedar Sts. 


SUSINESS ACCOUNTS CARRIED UPON FAVORABLE TERMS 
SAVINGS DEPARTMENT AT ALL BRANCHES. 


/ 


Montreal Crust Company 


INCORPORATED 1889. 


CAPITAL: Paid-up, $1,000,000.00 


DIRECTORS: 


Sir Herbert 8S. Holt, President 
A. J. Brown, K.C., Vice-President 
Sir W. M. Aitken, Bart., M.P. Hon. R. Dandurand x. L. Pease 
J. E. Aldred G. H. Duggau James Redmond 
Fayette Brown F. P. Jones Ww. ws 
Geo. Caverhill y= Molson Macpherson Hon Ww. Ross 
Cc. A. Crosbie E. Neill 2 Sime 
Hon. N. Curry ' Hugh Paton Stuart Strathy 
Vv. J. Hughes - - General Manager 


142 NOTRE DAME STREET WEST 


THE ROYAL TRUST COMPANY 


EXECUTORS AND TRUSTEES 
HEAD OFFICE, MONTREAL, 


Capital Fully Pald, $1,000,000. Reserve Fund, $1,000,000. 
BOARD OF DIRECTORS: 
H. V. Meredith, President. 
Sir H. Montagu Allan, C.V.O., + a 
B. Angus Cc. B. Gordon Sir W. Macdonald 
Baumgarten s Sir Lomer Gouin, K.C.M.G.Hon. R. Mackay 
- Braithwaite BE. Greenshields Herbert Molson 
D 


Rest, $750,000.00 


A, 

A. 

E. J. Chamberlin “  C. i. Hosmer Lord Shaughnessy, K.C.V.O. 

H. R. Drummond A. E. HOLT, Manager. Sir Frederick Williams-Taylor, LL.D 

TORONTO BRANCH, BANK OF MONTREAL BUILDING, YONGE & QUEEN sTSs 
BRUCE L. SMITH - - - -+ Manager 


THE UNION TRUST CO., Limited 


HENRY F. GOODERHAM, President 


Hon. E. G. Stevenson—Vice-Presidents—H. 8. Strathy. 
J. M. MeWhinney, Gen. Mgr. 


Chartered Executor, Administrator, Trustee, Ete. 


Capital Paid-up, $1,000,000. 


0,000.. 
Winnipeg, Man. Reserve, $950,000 


London, Eng. 


THE STANDARD TRUSTS COMPANY 


Head Office - - - + - > 346 Main Street, WINNIPEG. 
J. T. GORDON, Eaq., President. 
(President, Gordon. Ironsides & Fares Co., Ltd.) 
W. B. LUGSDIN, WILLIAM HARVEY, B.L., 
Sceretary-Treasurer. Vice- President and Managing Dine é 


uthorized Capital . ° séeeeeeeeeee o$1,000,000.00 
ubscribed and Fully l'aid Fecséances cau. ae 
Reserve ‘ 455,000.00 
Total Assets 15,250,000.00 
Acts as Trustee, Executor, Administrator, Guardian, Agent, Etc. 
lusure your Estate against mismanagement and loss by making your Will appoihting this 


Company your Executor and Trustee. Will forms supplied free. All business of a trust 
nature transacted. 


TORONTO 


5% AND ABSOLUTE SECURITY 


Over 200 Corporations, Societies, Trustees, or Individuals have found our Deben- 
tures an attractive investment. Terms one to five years. 


THE EMPIRE LOAN COMPANY, Winnipeg, Man. 


Executors on War Service 


Executors and Trustees on active military service, who wish to 
place the execution of their Trust into experienced hands, may 
give this Corporation power of attorney to act for them during . 
their absenve. 

We solicit consultation by interview or by correspondence. 


THE 


TORONTO GENERAL TRUSTS 


CORPORATION 


FEATHERSTON OSLER, K.C., D.C.L., President 
Hamilton Cassels, K.C., LL.D., Vitée-Pres. 
Sir John M. Gibson, K.C., M.G. ie LL. D., Vice-Pres. 
A. D. Langmuir, General Manager W. G. Watson, Asst. General Manager 


Toronto Ottawa Winnipeg Saskatoon Vancouver 


Be sure your Will is made, naming a Strong TRUST 
COMPANY as your 


EXECUTOR 


Ask for Booklet : ‘“‘The Corporate Executor.”’ 


CAPITAL ISSUED AND SUBSCKIBED ........-. ote cecovceseneesese +. -$1,171,700.00 
PAID-UP CAPITAL AND RESERVE 860,225.00 


The Imperial Canadian Trust Co. 


‘EXECUTOR, ADMINISTRATOR, ASSIGNEE, TRUSTEE, ETC. 
HEAD OFFICE: WINNIPEG. 

BRANCHES: SASKATOON, REGINA, EDMONTON, CALGARY, 
VANCOUVER AND VICTORIA. 





NOVA SCOTIA COUNTIES 
(Continued from page 5.) 


Assessed Valuation—Real Property, $3,643,- 
440; Personal Property, $643,910; Income, §$8,- 
350; Total Exemptions, $156,400; Net Assess- 


ment, $4,205,700. 
Tax Rate, 5.2 mills. 
Population, 1911, 35,858. Area, 719,360 acres. 


QUEEN’S — Debenture Debt, $39,770; Less 
Sinking Fund, $3,412; Net Bonded Debt, $36,- 
258. 

Assessed Valuation, $1,116,371; Total exemp-' 
tions, $27,269; Net Assessment, $1,143,640. 

Tax Rate, 10 mills. 

Pepulation, 1911, 
acres.x 

‘xShelburne and Queen's. 


Holders of Securities — Some holders of 
Queen’s securities are as follows: 


24,211.x Area, 1,294,387 


“THE FINANCIAL POST OF CANAD 


Canada Life, Toronto (44's, 1924), $7,000. 


| s9. MARY’S—No Bonded Debt. Gross Float- 


BORED cectos Letee ag castes conceseaneueee ing Debt, $1,228. 


RICHMOND—Debenture Debt, $31,125; Less 
ant Fund, $2,512; Net Bonded Debt, $28,- 

3 

Assessed Valuation—Real Property, $600,100; 
Personal Property, $253,040; Total Exemptions, 
$6,345; Net Assessment, $862,140. 

Tax Rate, 18.9 mills. 

Population, 1911, 13,273. Area, 312,960 acres. 


SHELBURNE—Debenture Debt, $41,200; Less 
Sinking Fund, $7,603; Net Bonded Debt, $33,- 
1597; Proportion of Debt Chargeable to Towns, 
$15,656 

Assessed Valuation—Real Property, $418,136; 
Personal Property, $101,389; Total Exemptions, 
$9,090; Net Assessment, $519,525. 

Tax Rate, 13.5 mills. 

Population, 1911, 24,211.x Area, 1,294,387 
acres.x 

xShelburne and Queen’s. 


Assessed Valuation—Real Property, $413,620; 
; Personal Property, $110,610; Income, $3,670; 
' otal Exemptions, $5,500; Net Assessment, 
$527,900. 

Tax Rate, 10.5 mills. 


LOST: A BIT OF NEW ENGLAND. 
(From New York Sun.) 

If Mrs. Hetty Green was not the richest 
woman in the world, as popular fancy de. 
lighted to regard her, she was one of the 
most sensible. What common report said of 
her she disdained to notice, If her frugality 
was painted as miserliness, well and good; if 
she was depicted as moving ‘twixt days to 
escape taxes, she refused to reply; she had 


her life. and dared to live it without com- 
promise or concession. And this is sensible, 
because no person, rich, poor, miser or spend- 
thrift, can extract comfort, to say nothing 
of happiness, from the effort to live according 
to another's prescription. 


Actually, this interesting woman epitomized 


‘ and embodied the virtues that have made New 


England, the place of her birth, great and 
powerful. She struck deep into the history 


‘of that favored region; her family fortune 


smelt of whale oil, the excellent but’ odorous 
source of so much down East prosperity. She 
had inherited more than money from fore- 
handed, canny ancestors; thrift, the almost 
forgotten parent of independence, foresight, 
instinct for the bargain, resolute determina- 
tion to go her own gait, to protect herself, 
to guard her belongings. How many ingeni- 
ous schemes were presented to her by persons 
entirely disinterested so long as they might 


‘July 8, 1916" 


known; some of them have been exposed, and 
no man or woman actively engaged in busi- 
ness whose mind was not clear and whose ex- 
perience was not wide could have withstood 
their lure. Mrs. Green matghed wits with 
the sharpest, and made her way. The mag- 
nitude of her interests, their situation in 
widely separated sections of the country in- 
dex her vigor, mental and physical. If she 
did no great, ostentatious benefactions in her 
life, she contributed to the development of 
the country; a service not to be held in con- 
tempt. 

That the not infrequently unkind things 
said of her wounded her feelings is doubtful. 
Why should she have worried over the utter- 
ances of those who held good husbandry to 
be a fault? And we do not doubt she read 
that amusing tale her reputation inspired 0, 
Henry to write, and chuckled heartily at it, 
along with thousands of others of well-bal- 


handle some of her securities will never be anced minds, 


Automobile 


Stocks 


are making more money for the investor 
than any other stocks on the market. 
Had you invested a few hundred dollars 
at the beginning with Ford, Hupp, the 
Reo, Saxon, Chalmers, Paige-Detroit, 
Chandler, White or any of several 
others, you would have a tidy fortune 
to-day. 

To-day the automobile industry is 
established along permanent lines and 
to-day it is paying bigger profits than 
ever before in the history of the busi- 
ness. It is a solid fact, however, that 
the big money has been made by those 
who had the foresight to get in on the 
ground floor with a newly established 
company. It is very true that some 
large profits have been made on the 
Stock Exchange during the past few 
months, but it is equally true that much 
larger profits have been made by those 
‘who bought these stocks when they 


The Lowest Priced 5 Passenger Car in the World 


110-Inch Wheel Base 


AUTOMOBILE PROFIT SHARING 


You can share in the enormous profits now being made in the manufacture of automohiles. 
Read every word of this announcement whether you have $200 or $20,000. 


YOUR OPPORTUNITY 


were first put out and the companies 


were being organized. 


We are the largest exclusive dealers 
in automobile securities in the country. 
We do not handle any other stocks or 


boncs. 


We devote our entire time and 


attention to the automobile security 
market. For that reason we believe that 
we 2re in a better position to furnish 
facts and information and advice re- 
garding automobiles securities than any 
other brokerage or banking house in the 


United States. 


Within the last few months Willis- 
Overland has advanced $130 per share. 


Reo has advanced over $30 per share. 


Chevrolet was selling for less than 
$100 a few months ago, and is now over 
$200 per share, and if you had bought 
Paige-Detroit you would have more than 


‘doubled your money. 


The above advice is worth while and 


can be verified through any broker. 


Regardless of the merit of other auto- 
mobile securities, we to-day advise the 


purchase of Emerson. 


We urge all of our clients and readers 
.to act promptly, for the price is on the 
eve of a big adVANnce. ... 6.5 2.0 ccceee 


me eee ee ee nne-e 


Loomis & Riess 
30 Broad St., N.Y., U.S.A. 


Please send me a cata- 
logue, photographs and full 
information regarding an in- 
vestment in the Emerson 
Motors Company. 


STREET POSS eee eee eens eeseee 


Financfal Post, 7-8-16. 


THE EMERSON MOTORS 
COMPANY is incorporated with a 
capital stock of one million shares, 
each of a par value of $10.00. Three 
hundred thousand (300,000) shares 
of this stock is 7% preferred, but at 
the present time all the Preferred 
Stock is in the Treasury. The 
Treasury also holds at present two 
hundred thousand (200,000) shares 
of the Common Stock. The com- 


SPECIFICATIONS 


MOTOR—334 x 4, cast en bloc. 

RADIATOR—Thermo syphone cooling. 

TRANSMISSION—Selective type, three speeds 
forward and one reverse unit with motor. 

CLUTCH—Multipte disc, 

CONTROL — Centre lever operated. by right 
hand, on transmission direct. 

IGNITION—Distributor in connection with 
battery. 

CARBU RETE R—Filoat feed. 

GASOLINE—10 gallons capacity. 

FENDERS—Crown., 

LAMPS—Two head and one tail. 

HORN—Electric, 

TOOLS—Tool kit, jack, tire repair kit and 
pump. 

STEERING GEAR—Sixteen inch wheel. (Right 
hand, for foreign trade only.) 

REAR AXLE—Floating type. 

BRAKES—Two sets on rear hubs. 

FRONT AXLE—Drop forged, I beam. 

WHEELS—Artillery type. 

TIRES—30 x 3 front, smooth tread, 31 x 3% 
rear. 

FRAME—Pressed steel. 

SPRINGS—Semi-elliptic front and rear long 
and easy riding. 

WHEELBASE—110 inches. 

BODY—Stream line five passenger, neatly up- 
holstered. 

FINISH—Black and nickel, no option as to 

TOP—One man. ; 
color. 

WINDSHIELD—Slanting, clear vision. 


-pany has no debts, has a substan- 


tial cash treasury AND IS AC.- 
TIVELY ENGAGED IN MANU- 
FACTURING ITS FIRST CARS 
AT ITS FACTORY IN LONG 
ISLAND CITY, NEW YORK. 


DEMONSTRATING CARS ON 
DISPLAY IN NEW YORE cITyY 
TO-DAY. 

The Officers and Directors in- 
clude:— 


Willis Geo. Emerson, Chairman 
Board of Directors. 


T. A. Campbell, President (form- 


erly Treasurer and General Man- 
ager of the Imperial Automoblie Company). 

R. C. Hupp, Vice-President (formerly Vice- 
President and Genera] Manager of the Hupp 
Motor Co. and automobile engineer of inter- 
national repute). 

George N. Campbell, Secretary and Treas- 
urer (formerly Secretary and Factory Man- 
.ager Imperial Automobile Co.). 

M. 8S. Shanks, Assistant Secretary (former- 
ly Secretary of the Monarch Motor Car Com- 
pany, of Detroit, Mich.). 

George B. Gifford, Director (General Man- 
ager of the Standard Oil Company, 26 Broad- 
way, New York.). 

Jesse R. Leonard, Director (Director 
Columbia National Bank, Pittsburgh, Pa.). 

Amos H. Stevens, General Counsel Travel- 
ers Insurance Company; also General Counsel 
Stutz Automobile Company. 

In addition to those the Advisory Board 
contains the names of many men prominent 
throughout the United States in the ‘banking 
and business world. 

The books of this Company are audited 
once every month by The American Audit Co. 


This new five passenger touring car to sell 
at the low price of $395 is the result of Mr. 
R. C. Hupp’s many years’ experience. 

During My. Hupp’s long experience“in the 
automobile world and in the course of the 
evolution of the automobile industry for the 
past fifteen years, during which period his 
fame has become international, he says after 
carefully checking everything over, that this 
new creation is without question the most per- 
feet in design, durability and line of any low- 
priced automobile ever made. 


It is well known that Mr. R. C. Hupp’s 
approval and opinion of this new car is emin- 
ently worth while. He started with the 
Oldsmobile in 1902. At that time the car was 
sold at $650 when other automobiles were sell- 
ing from $2,000 up. Mr. Hupp was graduated 
from the Olds Motor Works to the Ford 
Company in 1905. Through Mr. Hupp’s 
knowledge and experience while making the 
lowest priced automobile in the world, with 
the Olds Motor Works, he became one of the 
factors with Henry Ford in the production of 
the first $500 Ford runabouts. In 1908 Mr. 
Hupp and associates organized the Hupp 
Motor Car Compary, producing a car at $750 
which at that time was lower in price than the 
ear which the Ford Company was turning out, 
as the Ford Company had advanced the price of 
their cars to $975. Under Mr. Hupp’s manage- 
ment the Hupp Company sales jumped from 590 cars 
the first year to 5,000 cars the second year, and an 
original investment of less than $10,000 grew to over 


a million dollars by 1912, when Mr. Hupp disposed 
of his interest and retired from the company, owing 


to the fact that he did not agree with the policy of 
his associates in bringing out a higher-priced car. 

This same year Mr. Hupp organized the R. C. H. 
Corporation, manufacturing and selling a touring car 

that was lower in price than any other car made ex- 
cept the Ford, and the very first year produced 8,000 
cars, and had contracts with dealers for 19,000 addi- 
tional cars, making a total sale of 27,000 for the first 
year. 

Mr. Hupp has also had some experience in manu- 
facturing higher priced cars, but his hobby has 
always been, and it has been his aim and ambition, 
to make and sell the lowest priced car in the world. 
For fifteen years he has concentrated upon this one 
dominant idea, and at last has perfected a car so 
cheap to buy and so economical to operate that it 
can be owned and used by practically every family 
head in this country. 

This new design, approved by Mr. Hupp, is the 
result of fifteen years’ effort to make a low priced 
car and a car that can be operated at a low cost, 
and that will stand up and give a greater service for 
the money than any other automobile made. The 
car itself will be as well built, good to leok at and 
easy to ride in as its higher priced competitors. It 
will have a pure stream line body, with all late imn- 
provements, and will not only appeal to the public 
at large, but will prove a consistent, satisfactory 
method of transportation suitable for the man or 
woman in any walk of life. While the car will par- 
ticularly appeal to those of limited means because of 
its low price, yet its graceful lines, ample power and 
economical expense of operation will create for the 
car a demand among every class. 

An itemized estimate of the cost of manufacturing 
and marketing these cars, based upon a production 
of 30,000 cars per annum, beginning in 1917, indicates 
a net profit of $€9 per car, after making a liberal 
allowance for the cost of manufacturing, advertising, 
selling, overhead expense, etc. Afier allowing the 
7% dividend on the entire issue of Preferred Stock, 
it indicates a net profit of $1,860,000, or sufficient to 
pay dividends of 20% per annom onthe Common 
Stock, besides setting aside $460,000 to surplus. These 
figures are based on an estimate carefully compiled 
by men who know the automobile business and sue- 
cessful pioneers in the industry. 

This new car should average 20 to 27 miles or more to a gallon 
6f gasoline, and at the present high price of gasoline this in 
itself is a decided argument in favor of the use of this car. 

The profits in the automobile industry are too-well known to 
require comment. The day of experiment has passed. To-day 
the industry, the third largest in the United States, is on a sub- 
stantial and highly profitable basis. The greatest profit is being 
made in fhe manufacture of low-priced cars. The demand for 
the car that we propose to build is apparent to every one. The 
cost of manufacture has been carefully worked out, and after 
proper allowance has been made for the increased price of raw 
material and for any exigencies that may arise, there shenld 
remain a net profit of $60 ner car, based upon an annual produec- 
tion of only 39,00 cars. That this profit can be and shonld be 
increased by the increased production. is self-evident. That the 
sale of the Preferred Stock at par will insure a sufficient capita? 
to enable this company to go on a profit-earning basis seems an 
assured fact. That the Common Stock will soon become more 
valvahle than the Preferred seems inevitable. 

" The Company proposes to adopt the most modem business 
i methods, paying cash aa it goes, andegursning a conservative, 
| business-like administration. The most progressive methods of 

manufacturing and selling will be adonte4, 

We own and offer for sale a very limited block of the Com- 
mon Pre-Organization Promotion Stock at $5 per share. The par 
value is $10, and the stock is fully paid and non-assessable. If 
you act promptly vou can buy any number of shares from five 
(5) to five thonean? (5.0%) at $8 per share. simply fill ont the 
coupon below for the number of shares you want and mail it 
with your remittance by check. draft or money order. If you 
send currency he svre and register the letter. 

Certificate of stock isered in your name will go forward to 
vou by revistere4 mail. We helieve that von will see this stock 
selling at twice this nrice within the next few weeks. Immediate 
ection is necesaary if you desire to obtain any of the stock at 
thie very low flenre. 

Fill ont and mail the corron titew to-day. 


LOOMIS & RIESS 
30 Broad Street, N.Y., U.S.A. 


I enclose herewith$ ......... 
in full payment for shares of the 
Pre-organization Promotion Stock 
of the Emerson Motors ore 
at the special price of $5.00 p 
share (par value $10.00) fully sha 


and non-assessable. 
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eondueted by an owner of ability, who 
has no selfish interests to serve; no petty 
prejudices to satisfy; whom no adver- 
tiser or group of men can _ influence. 
These men carry the nation, or their 
particular section of readers, with them. 
The financiers or others who buy into 
big city dailies get gold bricks of ex- 
pensive proportions, and long after their 
eontrol has disappeared the taint re- 
mains with a suspicious public. | 

Mr. Munsey and Mr. Hearst, with 
their dailies, periodicals and business 
papers, are now the two outstanding 
figures in North American journalism. 
Those who know them intimately say 
they are actuated by the highest motives, 
working for the national good by op- 
posite methods. Munsey, a far-seeing 
Republican statesman, safe, conserva- 
tive, aggressive, accurate, a strong pro- 
teetionist, appeals to the judgment of 
the people. Hearst, a past master in 
Democratic ward polities; a marvel in 
stirring the prejudices of the masses. 
Munsey hates sensationalism; Hearst 
revels in it. 

Munsey was born in Maine, of a long 
line of Mayflower-Puritan, Scotch-Irish 
ancestors, reared in a hotbed of anti- 
British revolutionary sentiment. Hearst, 
in California, of Irish parents, has all 
the extremes of the Celtic character. 

These men are likely to be the greatest 
power in the United States in the next 
few years, probably among the most 
delicate in the history of their foreign 


*| relations. 
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THE NEW YORK SUN AND 
CANADA. 
Dace purchase of the New York Sun 
by Frank A. Munsey, and its amal- 
gamation with the New York Press, which 
_ he owns, is of special interest to us. 
Under the brilliant Dana the paper was 
most unfriendly to Canada. In his 
sanctum were nursed schemes for the 
peaceful,’ or forcible if necessary, an- 
nexation of Canada to the United States. 
He was treasurer of the fund raised by 
Carnegie, Erastus Winman, and others 
to buy Canadian newspapers and leading 
voters. The correspondence and sub- 
seription lists fell into the hands of 
Secret Service officers. They involved a 
number of prominent Liberals, including 
Sir Richard Cartwright, Prof. Goldwin 
Smith, and Edward Farrar, editor of 
The Globe. Sufficient evidence was pro- 
cured against them to warrant their 
arrest for high treason, but Sir John 
Macdonald, then Prime Minister of Can- | 
ada, contented himself with exposing 
the Liberal leaders and appealing to the 
country in a general election on the 
loyalty ery with the motto: 


“A British subject I was born, and a | 
British subject I will die.” | 


Many Liberals—among them being 
Hon. Edward Blake, former leader 
of the party—withdrew and _ sup- 
ported the Conservatives. Mr. Blake 
shortly afterwards left Canada and 
assumed the leadership of the Irish 
Nationalists in the British House of 
Commons. Sir John swept the country. 
Farrar resigned from The Globe, made 
__ his headquarters at Ottawa, and, until 
his death recently, continued to contri- 
bute to the columns of The Sun informa- 
‘tion of an unfriendly character. 

Under Mr. Munsey, the New York 
Press has been strongly, fearlessly, pro- 
ally. He established and is maintaining 
the largest wards in the American Red 
Cross Hospitals, France and England, 
for the French and British wounded. 
The German propagandists tried to buy 
The Press, offering over $2,000,000 for 
it, but, as a matter of principle, he re- 
fused to consider the offer, and said 
nothing until the correspondence was un- 
covered some time later among the Ger- 
man official papers captured by the 
British. 

From this, it is to be inferred that. 
The Sun, under Mr. Munsey, will be at 
least fair, if not generous, to Canada 
and its people—a very welcome change. 
In fact, a very important change at this 
time, when our future material progress 
depends so much upon the friendship and 
co-operation of the United States lead- 
ers in finance and business. Based on 
the progress The Press has made iw cir- 
culation and influence since he aequired 
it, four years ago, the united Press-Sun, 
backed by his great ability, absolute in- 
dependence, enormous wealth—for he is 
one of the richest of United States 
multi-millionaires—his broad American- 
- ism, and the personal attention he is 
likely to give it, the paper should be- 
come a very powerful organ of public 





_ opinion. 
>. The greatest factor in any country is 
"@ newspaper or periodical, personally 


ONTARIO LOAN COMPANIES. 

R. BOSWELL, the registrar of loan 

* corporations, has issued his an- 
nual .volume and it shows more import- 
ant changes than usual. Some extracts 
from it will be found on another page 
and from them it will be noticed that 
at the end of 1915 the cash in hand of 
all tthe loan, loaning land and trust com- 
panies was $3,200,000 more than at the 
end of the previous year. Although the 
British Treasury Board forbids the in- 
vestors in the United Kingdom from 
sending their monéy abroad nevertheless 
the debentures payable there at the end 
of 1915 amounted to practically the 
same figure-as at the end of 1914. This 
means that although the Britisher is be- 
ing hard pressed for money one of the 
last securities to go to the market is 
the loan company debenture which he 
appears to appreciate. 

Another change of note is that the 
holdings of government securities in- 
creased very much whereas those of- 
other classes of seciftities fell off partly 
no doubt to depreciation in value and to 
sales. The amount secured by mortgages 
fell off by over $3,000,000, which is one 
of the many indications that the Can- 
adian people are paying off their debts 
even during times as strenuous as those 
of to-day. 

Deposits by the publie in these institu- 
tions are up by a million dollars and the 
debentures payable in Canada show the 
substantial gain of $2,100,000, or nearly 
ten per cent. These facts indicate that 
the investors at home as well as those 
of the United Kingdom ‘retain their con- 
fidence in the management and the 
soundness of our loaning institutions, 
generally speaking. 


SHIPPING CHARGES AND THE 
PRICE OF GRAIN. 
he a recent editorial note The Toronto 

Daily Star quotes from the Spring- 
field Republican a paragraph alluding 
to the decreased acreage of Canada’s 
crops. The decline was regarded by the 
Springfield newspaper as being some- 
what serious. No doubt it is serious 
enough, but the causes are quite obvious. 
The farmers were undoubtedly urged in 
1915 to strain every effort to increase 
Canadian production and they did re- 
spond. But in the meantime their power 
to seed acreage diminished. The reeruit- 
ing sergeants took away some of the 
most effective labor. As for patriotism 
the western farmer has shown it by en- 
listing better than any other class. 
Then again the weather was somewhat 
unfavorable. Admitting these unfor- 
tunate circumstances quite frankly, 
shrewd observers know that the farmers 
have as much land under crop as they 
ean handle satisfactorily. As it is, it is 
doubtful whether the proper amount of 
summer fallowing will be done, and if 
the crop is a normal one, it is doubtful 
if labor can be obtained in sufficient 
quantities to take off the erop before 
winter sets in. 

Our contemporary the Star, however, 
quotes a young farmer from Saskatche- 
wan as stating that throughout his dis- 
trict less wheat and oats would be grown 
this year than last, and for such a con- 
dition of things, he said, there would be 
good reason. Last year, he and others 
likely, had received cireulars from the 
Government urging the growing of all! 
the grain possible and holding out the 
promise of good prices. Meetings were 


called and those present were urged to 
do their very best. They did. But they 
found instead of getting better prices 
they got poorer prices than in the pre- 
ceding year. Also they paid higher 
wages for help and it was hard to get, 
and will be more difficult to get this year 
owing to the number of men who have 
enlisted for the war. ‘‘It is simple 
enough,’’ said this young farmer. ‘‘My 
hired men cannot farm in Saskatchewan 
and fight in France at the same time. 

“As a matter of fact the price obtained 
this year and last year is very much 
above the average. Prevailing prices of 
grain are sure to be a great inducement 
or stimulant to more extensive agricul- 
tural operations, Continuing our con- 
temporary added, that the good prices 
last year did not come, at least not to 
the grain growers, while wheat and oats’ 
fetched good prices abroad all the in- 
crease went to the shipping monopoly. 
The only existing monopoly is subject to 
that body, and it is well that it should 
be so. Whatever prices may be charged 
for earrying the grain across the At- 
lantie do not affect materially the price 
that will be paid to farmers. If the 
shipping charges were cut in half, or at 
least to normal, the advantage would 
go to the consumer in Great Britain, not 
to the producer on this side of the water. 
The British Government, as well as the 
British buyer of wheat for consumption 
in Europe watches the supply and the 
demand, and it is that old law that fixes 
the price to the producer. Shipping 
charges affect the price to the consumer 
very materially, but have little to do 
with the price to the grower at the 
present time. 


THE DANGER OF A ORISIS 
PASSED 

oe past two or three years have 

been, in many respects; the most 
eritical which Canada has had to face, 
and it is a just cause of gratification 
that we have now reached a point where 
even some of our severest critics, in 
former years, are forced to concede the 
soundness of our position. Authorities 
like Sir Geo. Paish and the outstanding 
bankers of the United States admit that 
the critical stage is passed. 

Owing to the rapid development of 
our municipalities a great deal of the 
criticism was directed against their bor- 
rowings, and predictions were made that 
disaster would result from the expan- 
sion which was taking place. These pre- 
dictions have not only failed to ma- 
terialize, but our municipalities have 
come through the most severe test so 
ereditably as to absolutely demonstrate 
their ability to take care of all their 
obligations. Development was overdue 
and when it did occur it was rapid and 
tended to go to extremes but the brakes 
were applied in time. 

It must be remembered that the money 
market in Great Britain, which had 
readily absorbed the large proportion of 
the municipal securities issued in Can- 
ada for many years, was. shut off sud- 
denly, and before an adequate market 
had been developed in the United States, 
and this latter market had to be opened 
up by our Canadian houses in the face 
of indifference, and in some cases even 
antagonism, on the part of many leading 
bond houses in that market. 

This antagonism was largely due to un- 
familiarity with our laws and institu- 
tions. As American investors have come 
to understand the conditions here their 
confidence has steadily increased, and 
the market has correspondingly im- 
proved and broadened until to-day Can- 


adian bonds are a familiar security in } 


every important centre of the United 
States, and find a ready market, through- 
out that country. 

The factor which has been most im- 
portant in creating confidence in Ameri- 
ean markets is of course the phenomenal 
record of Canadian municipal securities 
for prompt payment of their obligations. 
In Eastern Canada one has to go back 
many years to find a single case of de- 
fault, and the record of Western Can- 
ada is maintaining this high standard 
in a most-gratifying way. It is true 
that there have been slight delays in 
two or three very small places, but these 
have been, or are in process of being 
paid up, and it can be said that no 
place of importance has failed to meet 
all its obligations promptly on maturity. 

The undertying strength of our muni- 
cipal securities is the tradition which 
prevails throughout Canada that when a 
publie body borrows money it must pay 
fully and promptly. There is no publie 
opinion anywhere in Canada that would 
support for a moment the idea of de- 
fault, and in fact the whole energy of 
the country is now centering on the pro- 
duction of wealth in order that we may 
be able to meet our obligations, not only 
in connection with the war, but in con- 
nection with the ordinary affairs of the 
CONNNG io ) 
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PAYMENTS ON BONDS 
OF MUNICIPALITIES 


The Opinion of Some of the Largest Holders 
of This Security. 


In looking over the: insurance blue 
book an outstanding feature is the big 
long lists of the securities held by tle, 
companies doing business in Canada. 
The department requires that this list 
be published. No doubt the object is 
to show to policyholders that at the 
back of the companies which receive 
their premiums annually, there are as- 
sets as good as the companies’ state- 
ments makes them out. to be. It will 
interest large numbers of those policy- 
holders as well as those who have pur- 
chased these securities as investments 
to know how’ interest payments have 
been made. For the purpose of obtain- 
ing this information The Financial Post 
asked Mr. Geo. Wegenast, managing 
director of the Mutmal Life for infor- 
mation on that point. Mr. Wegenast 
says that ‘‘the Mutual Life of Canada 
at the beginning of July owned bonds 
and debentures totaling $7,801,238, 
which ineludes $825,000 of the Dominion 
War Loan, and $260,000 of the Anglo- 
Freneh loan, the balance being prin- 
cipally municipal and school debentures. 
The Mutual’s experience so far as pay- 
ments are concerned has been most sat- 
isfactory. No default has occurred ex- 
eept in the ease of a few western school 
debentures for small amounts. It is 
not an uncommon occurrence to be 
asked for an extension of time for pay- 
ment of the coupons on such debentures, 
though the supervision now given by the 
western provincial governments over 
such investments has brought about a 
great improvement in this regard. Al- 
together, said Mr. Wegenast, our experi- 
ence justifies the statement that Can- 
adian municipalities haye managed their 
affairs extremely well, having regard to 
the depression of the past few years. 

Another opinion from an equally au- 





thoritative source, is given by Col. W. 
C. MacDonald, the managing director of 
the Confederate Life, who says that his 
company has invesfed in government and 
municipal bonds and debentures in Can- 
ada $7,000,000. The colonel expressed 
his satisfaction with his 
company’s experience as 
to payments on account 
of principal ‘and interest 
during the past year. In 
no instance has there been any failure 
to meet the liabilities in the case of any 
municipalities. But as in the ease of the 
Mutual Life some school districts in the 
West asked for an extension of time. 
This is due, said Col. MaeDonald, and 
we know it to be a fact, to lack of busi- 
ness care and attention and sometimes 
to an absence of proper co-operation be- 
tween the municipal and sehool authori- 
ties. In this regard it is necessary to 
bear in mind that school trustees and 
municipal officers in the newly organized 
districts have farm work to attend to 
and the collection of taxes and school 
matters are left to any odd spare mo- 
ments they have. The-‘ednsequence is 
that systematic business is impossible. 
However, improvement is continuously 
taking place. There is absolutely no 
question as to the seeurity of both prin- 
cipal and interest. 

Col. MacDonald in speaking of issues 
being made at the present time to pro- 
vide for operations against the enemy, 
said these are largely, although not en- 
tirely for patriotic purposes. In his 
judgment these expenditures should be 
met from the eurrent year’s levy 
and under any circumstances deben- 
tures should not be issued for such ex- 
penditutes extending over a period from 
three to at the most five years. The post- 
ponement of obligations incurred for 
such purposes for a longer period of 
time would not reflect favorably upon 
the credit of the municipalities. A year 
ago Mr. Saunders, treas- 
urer of the Canada Life, 
reported that payments 
of interest and principal 
were surprisingly good in 
view of the conditions which -prevailed 
during the first year of the war. In the 
sueceeding year that company, whieh is 
one of the largest holders of local securi- 
ties, has had an equally happy experi- 
ence. A representative of The Financial 
Post diseussed with Mr. Saunders the 
situation in respect of payments and in 
the course of the conversation he said: 

‘‘Our experience during the past year 
in handling bonds and debentures, has 
been very pleasing. Interest and prin- 
cipal payments on these securities, pur- 
chased over a district extending from 
coast to coast, leave no ground for com- 
plaint. Our total holdings at this date 
amount to a little over $17,000,000, re 
resenting an increase of about $2,500, 


. 


Criticism of 
Some Finan- 
cial Methods 


Investigates 


aver the previous year. At the present 

time, out of holdings of 

wer es 647 igsues we have only 
of $17,000, five delinquents, ~~ 
Thinks ented by two wetedl 
ey towns and three western — 
school districts, all of which will be - 
taken care of in due course. The school _ 
distriets are frequently dilatory about © 
making their remittances. 4 
**On the occasion of my recent west. 
ern trip I had an opportunity of meet. ~ 
ing the members of the local government _ 
board in Saskatchewan, and from what | 
they told me it would appear that their — 
board is doing good work and keeping a | 
close supervision over all municipal ex. _ 
penditures, and not approving of any ; 


municipal by-laws unless they consider _ 


that the expenditures are: w 

While they acknowledged that there a 
a few of their municipalities which are 
temporarily in arrears, they elaim that 
there will be none that will default on 
their debenture payments. 
_ “T also had an opportunity of meet- 
ing one of the Government officials in 
Alberta who supervises the handling of 


school district debentures. The expen- 


ditures in this connection are under the 
complete control of the government and. _ 


this official whom I met, claimed that 
they also make it their duty to see that 
the school “districts meet their 
promptly as they mature. 

“*T think the best evidence that our 
Canadian municipalities are in rood 
Standing is the activity in the bidding 
for these securities, not only on the 
part of our own brokers but also by rep- 
resentatives of large American broker- 
age firms.’’ 

Mr. Robert Baird, inspector of muni- 
eipalities for the Province of British 
Columbia, when asked his opinion as to 
the manner in which the affairs of the 
local authorities in British Columbia 
were being taken care of 
said: 

“‘T am very safe in 
making the* statement 
that the financial affairs 
of the municipalities of the province 
are im very much better condition than 
they have been at any time during the 
last two years. Very little diffieulty is 
being experienced in obtaining sufficient 
funds for eurrent requirements, and, in 
so far as'I ean learn, tax payments are 
being made very much more promptly 
than formerly.’’ 


Opinions of 
a Provincial 
Inspector. 


BANKS AND PUBLIC SERVICE. 


HE Winnipeg Free Press urges the 

banks to combine and through their 
association make a house to house can- 
vass for deposits. Accompanying the sug- 
gestion there is no estimate of the cost 
of making the canvass and no indication 
of what ean be done with the money 
when it is collected. The cost of the 


'eanvassing for the savings would have 


to come out of the interest earned and 
who will be prepared to pay the higher 
rate of interest that would have to be 
charged; and at the same time be pre- 
pared to give security for the return of - 
the money when the depositors called 
for it? . 

A house-to-house system of getting de- 
posits obtained a national reputation un- 
der the name of the York County Loan. 
Getting ithe deposits cost too much and 
brought disaster, The suggestion seems 
to be borne of the unwarranted belief 
that the banks are not now doing a 
national service. Any ill-will that is 
cherished against them is due largely to 
the disappointment of those who not 
having money of their own to risk have 
a morbid desire to do things with that 
belonging to others. © 


PERSONAL. 

Elbert H. Gary, Chairman of the 
United States Steel Corporation, and 
Mrs. Gary spent a few hours in Toronto 
Tuesday. They lunched quietly with 
Colonel and Mrs, J. B. MacLean and 
left for a tour of the West in Lord 
Shaughnessy’s private car. They will 


sail from Vancouver by the C.P.R. — 


steamer for China, Japan and. Manilla, 
returning to New York about October 
1st. Judge Gary had nothing to add to 
what has already appeared regarding 
the Corporation’s development in Can- 
ada, but he took a very optimistic view 
of the steel situation generally, publish- 
ed elsewhere in this issue. He thinks 
Canada is to be congratulated on the 
New Governor-General, whom he knows 
very well and whom he considers an un- 
usually able man. 


The British Board of Trade has ap- 
pointed a committee, headed by Baron 
Farringdon, chairman of the Great Cen- 
tral Railway, to inquire into the best 


means to meet the needs of British firms : 4 


after the war, and to prepare a a 
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prd in Saskatchewan, and from what | 


* told me it would appear that their 
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A NEW MARKET 
DEMANDS CHANGES 


Interesting Views From the United States’ 
Investors’ Standpoint. 


To give a better idea of how our 
municipal financing is regarded in the 


' Republic, The Post has sought the opinion 


of an Ameriacn authority and here pre- 
sents some very interesting observations 
by Howard F. Beebe, manager municipal 
department, Harris Forbes & Company, 
New York. This firm has been paying 
considerable attention to the Canadian 
bond field for some years and Mr. Beebe 
is, therefore, eminently qualified to speak 
upon the several phases of the question 
which have been brought to his attention. 

Interviewed he said: 

‘‘If Canadian Municipalities are to get 
the best results in the placing of their 
financing throughout the United States 
they must approach the whole subject in 
an entirely different way than has been 
the custom in taking their issues to the 
London market. Over there, investors 
depend almost entirely, and one might 
say, blindly, upon the recommendations 
of the bankers bringing out the various 
loans. In this country, while, of course, 
the recommendation of a thoroughly re- 
sponsible investment banker carries great 
weight, the individual investor, both in- 
stitutional and private, is in the habit of 
going very careful into detailed informa- 
tion about each particular security before 
purchasing it, and coming to his own con- 
elusion with the help of the banker. It 
is very patent that the Municipal exhibits 
are going to be analyzed and compared 
with the conditions of American muni- 
cipalities, such a comparison, without a 
most intimate knowledge of the condi- 
tions surrounding each municipality, will 
show the Canadian communities to con- 
siderable disadvantage. 

Restrictions are Necessary. 

‘¢The latitude whieh these municipal- 
ities have heen allowed in the past and the 
lengths to which they have gene to se- 


a 


* eure immediately the most up-to-date and 


elaborate improvements, naturally raise 
in the mind of the U.S. investor the ques- 
tion as to whether they will not carry this 
tendency to a point which will not only 
be embarrassing to the Canadian muni- 
cipalities but possibly cause at least delay 
in securing interest and principal pay- 
ments, 

‘*The tendency has been in this coun- 
try for several decades to more closely 
restrict the borrowing eapacity of the 
various municipalities, and to more strin- 
gently enforce the payment of such debt 
when it is once contracted, and I feel 
sure that Canada can profit by studying 
the various conditions whieh brought 
about these restrictive measures, for as a 
matter of fact most of them grew out of 
the experience gained through the rapid 
development of municipalities in the 
Western and Northwestern part of the 
United States in the period embraced be- 
tween about 1885 and 1895. 

**T have noted with a great deal of 
interest that a number of the Provinces 
are taking measures through municipal 
inspectors or Boards of Control, to- keep 
within reasonable bounds municipal ac- 
tivities and financing, and if this does not 
stop at merely moral persuasion—it 
probably will be of considerable benefit. 

Two Bad Examples. 

‘*Various editorials appearing recently 
in connection with the last loan of the 
City of Montreal, have been quite widely 
copied and commented upon throughout 
the United States. This is evidently a 
most flagrant case of ‘‘bad finance’’— 
and coming just at the present time in 
connection with the largest and most im- 
portant City in. the Dominion, it is having 
a widespread effect in creating a feeling 
of distrust in regard to Canadian muni- 
cipal financing with the result that not 
only has the city's action tended to hurt 
the credit of Montreal, itself, but it is 
doing a distinet harm to all of the muni- 
cipalities in Canada. 

‘*British Columbia has also received 
considerable adverse criticism on their 
legislation regarding a ‘‘Farm Credits”’ 
scheme. The scheme in itself would not 
appear to be sound, and coming on top of 
conditions in that Provinee which are 
known to be anything but satisfactory, 
has naturally led the thinking elass of 
investors to wonder ‘‘where it will all 
end.’’ Here again the harm is not con- 
fined to British Columbia, but tends to 
hurt other sections of the Dominion. 

Extravagant Statements. 

**] have noticed repeated statements 
by Canadian investment bankers and arti- 
cles in various of the publications, to the 
effect that there has never been any de- 
fault in Canadian municipal obligations, 
and I would quote as follows frém a re- 
cent issue of the ‘*U.S. Investor’’ in an 
article written by their Canadian corres- 
pondent—‘‘ Not a dollar has been lost in 
recent years to the purchaser of Canadian 


_, task. However, the crisis seems now 


‘‘These statements of course are not 
true, for I have known myself for years 
of the old default and adjustment in the 
financial affairs of what was then Tor- 
onto Junction. The recent temporary 
troubles of Prince Rupert are of course 
generally known, and we are acquainted, 
as are others, with the fact that at least 
three small municipalities in Saskatche- 
wan are now in diffeulties. In view of 
this, these various statements appear 
very extravagant, and instead of helping 
Canadian credit they have rther the re- 
verse effect. 

‘‘Heavy tax delinquencies throughout 
Canada and particularly in the Western 
portion, while not generally appreciated 
by the investing publie at large, are of 
such a serious nature that they naturally 
cause any conservative banking house to 
hesitate about offering and recommend- 
ing the bonds of many of the municipali- 
ties in Canada until such time as the situ- 
ation has been worked out. I would 
strongly urge upon those in authority the 
necessity of enforcing back taxes through 
‘‘tax sales’’ or other necessary measures 
even though it is bound to cause a hard- 
ship in certain quarters, for it is unlikely 
that such hardship ean be permanently 
avoided. . 

Weakness of Municipal Ownership. 

‘‘Another matter which has received a 
great deal of careful consideration in this 
country has been the disposition of Can- 
adian municipalities fo'rush into munici- 
pal ownership and operation of various 
publie utilities. The experience over a 
long period of years in this country has 
shown that this is not only inadvisable 
but most unprofitable and that it is far 
better to let the private corporation take 
eare of such matters and allow them to 
earn a reasonable return on the capital 
invested. 

‘“Tt is at once apparent that a city that 
has to go very largely in debt for such 
purposes in addition to the ordinary line 
of municipal functions, has to in the long 
run pay more for all of its money. It is 
also self-evident to anyone who is at all 
familiar with conditions in Canada that 
many of these public utilities which are 
classed among self-sustaining assets are 
really liabilities. So much for what 
might be eonsidered the adverse view- 
point. 

‘“My own house, as is generally known, 
has been a great believer in Canada, and 
we have recognized from the first the 
wonderful natural resources of the en- 
tire country, particularly the Prairie 
Provinees, and we welcome anything 
which will tend to strengthen public se- 
curities not only because it makes a large 
supply of bonds which we are willing to 
recommend to our clients, but because it 
hastens the day when the credit of pri- 

vately owned industries will be advanced, 
for it-is of course generally known that 
where the publie eredit is not regarded 
as first-class, it results in additional ex- 
pense to every individual in the vicinity. 

‘“We are constantly keeping in touch 
with the Canadian municipal situation, 
both through our Montreal office, and 
through frequent trips of the executives 
of our business into Canada, and we 
have noted with great satisfaction the 
very great change which has taken place 
in the general attitude of Canadians on 
this whole subject, and’ we now believe 
they are fully alive to the possibility of 
embarrassment through the tendency to 
be too liberal in the expenditure of public 
moneys. The fear in the United States 
has not been of default due to what has 
gone before but because Canadians do 
not seem to realize the extent to which 
they had discounted the possibilities of 
future growth, and what heavy burdens 
they were imposing upon themselves. If 
a eareful check is held on municipal offi- 
cials, and a policy of borrowing money 
only for the most pressing necessities 
is adhered to, and the matter is given 
proper publicity, I believe that much of 
the uneasiness which has been manifested 
since the war began as to the ability of 
the Canedian municipalities to take care 
of themselves, will disappear. 


OUR OBLIGATIONS 


Canadian Municipalities Are All ‘Paying Their 
Way. 


When war broke out, naturally a 
good deal of alarm found expression 
especially with regard to Canada’s 
ability to meet her obligations. There 
never was any doubt as to the ability of 
the Dominion Government to take care 
of its obligations, but in the districts 
organized within reeent years into Pro- 
vinees and in the cities and municipali- 
ties that have sprung into being within 
a comparatively short space of time, it 
was very much feared that trouble 
would centre. It cannot be said that 
avoiding that trouble and taking care 
of their obligations and keeping their 
organizations intact has been an easy 


is perfeotly legal in Ontario, 


past and there is not a single city or 
municipality in the Dominion of Can- 
ada that is not paying its way and is not 
in a better condition to continue to do 
so than when war broke out. It is quite 
true that one or two smaller places are 
behind in their payments. But even as 
to these there is as yet no fear as to 
ultimate loss of principal or interest. 

To fully appreciate what has been ac- 
complished by Canadians during the 
past five or six years it is necessary to 
bear in mind that within that period a 
tremendous immigration flowed into the 
country and to accommodate it new 
municipalities, school distriets and pro- 
vinces had to be organized and estab- 
lished. When the critical moment had 
been reached, that is, capital had been 
expended in city improvements, in pub- 
lie buildings, enlarging educational in- 
stitutions and in railways, the war broke 
out. Before all this necessary social 
machinery had been pnt on a self-sus- 
taining basis or a reproductive basis, the 
world was thrown into economic turmoil 
and financial dislocation. For a few weeks 
then our best advisers were urging 
that we should be confident. Canadians 
themselves were then not too confident 
and it was then the ‘conviction of our 
neighbors in the United States that de- 
fault in payment would occur. Caleula- 
tions and their anticipations in this re- 
spect were all wrong. In the districts 
where development on an _ extensive 
seale was earried to unreasonable limits 
and land values were rigged up to an 
impossible height, there appeared to be 
abundant justification for the hope that 
disaster would come. To the surprise 
of the prophets of evil taxes have been 
paid and in consequence interest and 
principal obligations on securities have 
been taken eare of with practice :lly no 
exception of importance. 

Our United States friends especially 
are inclined to take a critical view of 
Canadian municipal securities be*nuse 
they are not alway’ issued on lines and 
in amounts that are customary in the 
United States. It is quite true, as Mr. 
Peebe in an article appearing e'sewhere 
says, our habits in borrowing have 
largely been shaped by the sympathetic 
treatment received in the London mar- 
ket. It was necessary to satisfy the 
bankers rather than the investors of the 
soundness of our security. In the United 
States, however, it is as necessary to 
satisfy the investor and the banker. It 
has to be admitted that the banker of 
London with a world-wide experience in 
the placing of money is more easily sat- 
isfied than the investor below the line. 
Probably this may be attributed to the 
fact that in the United States the de- 
ficits of municipalities have been more 
general than in Canada, where a default 
is a matter of more than local concern 
inasmuch as it is a blot upon the good 
reputation the Canadian people enjoy 
for meeting their obligations no matter 
at what sacrifice. In recent years.to ac- 
ecommodate the influx of immigrants and 
to make possible the development that 
has taken place, it has been necessary to 
borrow in very large amounts. Mean- 
while the very developments that have 
taken place have disclosed wonderful 
resources out of all proportion to the 
measure of the debt created. But pos- 
sibly the greatest resource the Can- 
adian people have is their religious re- 
gard for the meeting of publie obliga- 
tions. The year past has been an ex- 
ceedingly trying one, but the worst is 
now over without leaving in the wide 
field occupied any serious casualties in 
the struggle to meet payments. 


TRANSFER OFFICES IN 
ONTARIO 


Why Should Not Quebec Companies Maintain 
Such Offices? 


A reader of The Financial Post 
writes over the signature ‘‘Bilinguist,’’ 
to point out that certain Domin- 
ion companies with head offices in Mont- 
real do not provide transfer offices in 
Toronto. 

The Bell Telephone Company is one 
of these. .This company operates 
throughout Canada under a Dominion 
charter, raises money from time to time, 
utilizing the machinery of the Toronto 
Stock Exchange to do so. In fact the 
company is in no sense a Quebec com- 
pany, and yet Quebee law governs the 
‘transfer of its shares because the com- 
pany will not maintain a transfer office 
outside of Quebec. 

Every schoolboy knows that the civil 
code of Quebec is at complete variance 
with English law at many points. This 


is particularly the case when domestie ‘kept by the Commissioners of Inland Revenue | 


relations of husband and wife are con- 
cerned. By that law a husband is pro- 
hibited from transferring property ‘to 
his wife and vice versa. An Ontario hus- 
band, therefore, who owns Bell Tele- 
phone shares and desires to transfer the 
same to his wife—a transaction which 
although 


At coe 


sometimes not very moral—finds himself 
prevented from doing so, at least until 
he has bolstered up his claim with a 
variety of solemn declaration. 

The Toronto Stock Exchange has a by- 
law requiring every company applying 
to have its shares listed to maintain a 
transfer office in Ontario. This provis- 
ion is intended to protect the brokers. 
When a Toronto broker buys shares of 
such a company as Bell Telephone, he 
has to wait three or four days for his 
money while the shares go to Montreal 
and the transfer is recorded. 

However, the provision is only about 
a year old, and does not apply neces- 
sarily to shares listed prior to that date. 
Bell Telephone shares are of course 
among the oldest on the Toronto Ex- 
change. Most companies such as this 
one maintain transfer offices in Toronto. 
This is true for example of Canada 
Cement and Canada Steamships. 


BUYING FOREIGN 
BONDS 


What the British Treasury Board Requires of 
British Subjects. 


Some of the bond houses in Canada 
and some of the banks also refuse to ad- 
vise. their clients to buy Anglo-French 
bonds on the ground that to do so is eon- 
trary to the wishes of the British Treas- 
ury Board and makes the object aimed 
at by borrowing in the United States 
more difficult to attain. A loan was 
made there for the purpose of regulating 
exchange, and it was hoped that the 
bonds would stay in the hands of the 
investors in the United States and not 
find their way, not until the war is over 
at least, into the hands of British sub- 
jects. Mr. John Bradbury, secretary of 
the Treasury Board, on April 12th last 
issued the following cireular: 


Treasury Chambers, 
Whitehall, S.W. 
SIR, 12th April, 1916. 

I am directed by the Lords Commissioners of 
‘lis Majesty’s Treasury to inform you that 
They have recently had under consideration the 
question of the remittance or retention abroad 
for investment of money which might be made 
available for the prosecution of the war. 

The purchase of securities which have not 

been continuously in physical possession in this 
country since the 30th September, 1914, or have 
not been approved as good delivery on the Stock 
Exchange, is not permissible under the Tem- 
porary Regulations for the Reopening of the 
Stock Exchange. 
- My Lords have repeatedly pointed out that it 
is of the utmost importance in the national 
interests that these Regulations should be ob- 
served in all transactions in securities, whether 
through the Stock Exchange or through other 
channels. 

Evidence continues to reach Them, however, 
which shows that, in some instances, whether 
from ignorance or from other causes, individu- 
als, institutions, and firms in this country have 
not yet entirely ceased to invest funds abroad. 

I am accordingly to call your especial atten- 
tion to the following statement of the Govern- 
ment policy on this subject which was made by 
the Chancellor of the Exchequer in the House 
of Commons on the 23rd March, 1916 :— 

“Whilst the Treasury has no desire to 
interfere with remittances abroad for the 
settlement of current ocmmercial obligations, 
I regard it as contrary to the national inter- 


est that, during the War, remittances should | 


be made from this country for investment 
abroad in any form whatever. It is also 
most desirable that moneys which accrue 
abroad to British subjcts or firms should be 
brought back to this country, 
holders of foreign securities should, when 
practicable, realize their holdings and invest 
the proceeds in British Securities. 

“In particular, I would point out that the 
remittance of money to America for the 
purchase of American Securities and re- 
investment in America of money available 
for remittance to this country is directly 
opposed to the objects of the Treasury's 
scheme for purchasing American Securities. 

“Securities purchased abroad cannot be 
dealt in on the Stock Exchange under the 
Temporary Regulations. Although these 
rules only apply to members of the Stock 
Exchange, most financial houses have 
throughout voluntarily observed the restric- 
tions, and I rely upon a continuance of their 
assistance in discouraging investments 
*abroad.” 

My Lords rely upon you to give Them every 
assistance in your power in supporting the 
policy of the Government in this matter. 

II 


The Treasury have also had their attention 
called to cases occurring elsewhere than on the 
Stock Exchange in which dealings have taken 


ing to effect dealings below the minimum rrices 
in securities for which minimum prices are 
still in force’on the Stock Exchange. 

My Lords desire to point out that their action 
in regard to minimum prices has been taken 
only after very careful consideration and con- 
tinued consultation with expert financial opin- 
ion. The minimum prices fixed for different 
|groups of securities are reviewed from time to 
time and are removed as soon as Their Lord- 
ships and the financial authorities chiefly con- 
cerned are of opinion that this is desirable in 
the national interests. 
maintained, however, it is of great importance 
in the national interests that in all transactions 
in ‘securities, whether through the Stock Ex- 





change or otherwise, no dealings should be | 


effected at prices below the official minima. 
III. 


My Lords have requested newspapers to re- 


deal below the minimum prices, or reports and 
lists of prices relating to transactions below 


advertisements inviting the investment of 
money abroad should not be inserted. é 
| Stockbrokers whose names are on the list 


under Section 77 (3) of the Finance (1909-10) 





lbelow the minima, or facilitating the invest- 
ment of money abroad, are warned that such 
action may lead to directions being given by 
the Treasury for their names to be struck off 
that list. 

I am, Sir, 


Your obedient Servant, 
JOHN BBADBURY. 
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OUR LOAN COMPANY 
DEBENTURES 


What They Are and Whe Buys Them, and 
. With What Result. 


We met in a store in a prosperous 
Western Ontario town during Easter. A 
farmer friend of mine, who had .come in 
because the land was too wet to work, - 
said: ‘‘I have been left some money by 
old Unele Jim, and the exeeutor wants 
me to take what he calls ‘debentures’ of 
the mortgage company instead of cash, 


You know all about everything. What 
are mortgage corporation debentures?’’ 

Accepting his compliment with the 
modest peculiar to men of financial af- 
fairs, I replied: ‘‘Unele Jim certainly 
knew a good thing when he put his 
money into the security you mention, 
assuming that he knew a bad company 
from a good one. A mortgage corpora- 
tion debenture is about the simplest and 
safest investment in Ontario to-day. 
Especially for farmers and anyone not 
able to give plenty of time to looking 
'after his savings. 

‘‘The word ‘debenture’ dates from 
the time when law deeds were written in 
Latin. The deed, now called a ‘‘deben- 
ture’’ used to start with the Latin words 
‘‘Debentur mihi,’’ which means ‘‘are 
owing to me.’’ 

That is, the deed, or ‘‘debenture,’’ 
given to the lender, showed what was 
owing to him, and in it was stated the 
security the borrower gave for the loan, 
the rate of interest he was to pay for :t, 
and the date on which the money was 
to be repaid. 

Forty years ago, the debentures and 
deposits of all the mortgage corpora- 
tions in Canada totalled about eight and 
a half millions of dollars, and the total 
assets upon which these were secured 
some twenty-four and a half millions of 
dollars. 

_Last year, the debentures of Ontario 
‘mortgage corporations alone exceeded 
one hundred and twenty-four and a half 
millions, while the total assets protect- 
ing them were nearly four hundred and 
eleven millions of dollars. 

And mark you this. In the history of 
Canadian mortgage corporations, not 
one dollar has ever been lost in these 
debentures. 

Of the one hundred and twenty-four 
millions of debentures and deposits, 
more than one hundred and two millions 
consisted of debentures and over 
seventy-seven millions of these were 
owned outside of Canada, chiefly in Eng- 
land and Seotland—that land of shrewd: 
investors. When a man lends money on 
an ordinary mortgage of farm land, he 
worries whether the land would fetch 
what he lent upon it if he were forced’ 
to foreclose and: realize. 

If the interest is not paid to time, 
he is worried over the delay and per- 
| haps is himself embarrassed for lack of 
the money. 

The mortgage corporation relieves 
him of all this with far greater experi- 
ence than any individual investor can 
have. It invests the money received for 
these debentures chiefly in mortgages on 
farm lands. 

This.is required by the law under 
which these institutions are incorporated 
and is, therefore, specially designed to 
help farmers in two ways. First, by tak- 
ing the savings ofthose in fully de- 
veloped and prosperous districts and 
giving them a good rate of interest for 
it—5 per cent. . Second, by loaning to 
farmers in less developed districts at 
| such a rate as will enable them to work 
their land at a good profit. : 

In addition to the security of the 
mortgages in which the debenture own- 
er’s money is invested, he has the 
security of all the real estate owned by 
the corporation, all its personal pro- 
perty, including stocks, bonds, cash, and 
even the office furniture. 

In 1915, these assets alone amounted 
in respect of Ontario mortgage corpora- 
tions only, to over sixty millions of 
dollars. 

Besides this, last though not least, 
'there is the protection of the eapital 
| subseribed by the shareholder. In 1915, 
again quoting only Ontario corporations, 
this amounted to over eighty millions of 
| dollars. 

To all this security is added the at- 
| tractive feature that you get 5 per cent. 
‘sure, paid on a fixed date; which is 2 





| per cent. more than you ean get in the 
savings bank. So in my opinion you 
'eannot do better than follow the exe- 
entor’s advice and stick to the mortgage 
| eorporation debentures. 


The Horn Woollen Mills at Lindsay, 
| Ont., burnt out a year ago are being re- 
‘| built and operations will start about 
| September Ist. Fifty hands will be em- 
| ployed. 

- Copper has been discovered at Mine 
‘Centre in the Rainy River district: 





THE FINANCIAL POST OF C 


RETURNING CONFIDENCE 


The storm is the test of the ship. The strength of the Empire is being tested by 
the flercest gale that ever blew. 

With the nation the institutions that compose it have suffered, not one financial 
organization has-ésca: 

The Life Insurance “companies of England and Canada are being tested and 
tried but are not found wanting. 

The Mutual of Canada, Sor “instance, has not only held its own but has made 
substantial progress during every day of the war, 

The wave of returning confidence finds The Mutual of Canada on the crest, 
stronger and more prosperous than ever. 


The Mutual Life Assurance Company of Canada 
WATERLOO, ONTARIO 


Assurances in Force, $100,000,000 
Assets, $27,000,000 


George Wegenast 


E. P. Clement 
President Managing Director 


British Colonial Fire Insurance Company 
2 Place d’Armes, Montreal 


AGENTS WANTED IN UNREPRESENTED DISTRICTS 


THE 


CANADA NATIONAL FIRE 


INSURANCE COMPANY 
HEAD OFFICE: WINNIPEG, MAN. 


SURPLUS TO POLICYHOLDERS, . $1,820,752.82 


A Canadian Company Investing its Funds in Canada. 


APPLICATION FOR AGENCIES INVITED. 


| THE 
Independent Order of Foresters 


Policies issued by the Society are 
for the protection of your Family 
and cannot be bought, sold or 
pledged. 

Benefits are payable to the Bene- 
ficilary in case of death, or to the 
Member in case of his total dis- 
ability, or to the member on attain- 
ing seventy years of age. 


Policies issued from $500 to $5,000. 


Total 


Benefits 
Paid 


Furnishes 
A Complete 


System of 42 Million 
For further information and 


Dollars 
literature, apply to 


FRED J. DARCH, 8.8. E. G. STEVENSON, 8.C.K., Temple Building, TORONTO 


Insurance 


. 

BOARD OF DIRECTORS: W. R. Brvk, President; 
W. B. Meikle, Vice-President and General Manager; 
Robert Bickerdike, M.P., John Aird, Alfred Cooper 
(London, Eng.), H. C. Cox, D. B. Hanna, John Hoskin, 
K.C., LL.D., Z. A. Lash, K.C., LL.D., W. B. Meikle, 
Geo. A. Morrow, Augustus Myers, Lt.-Col. Frederic 
Nicholls, Col. Sir Henry Pellatt, E. R. Wood. 


British America 
Assurance Company 


(Fire, Hail, Ocean Marine and 
Inland Marine Insurance) 


$ 2,500,000.00 
Head Office, TORONTO 


$39,000,000.00 


Assets, Over - - ° ° 
Losses Paid Since Organization Over - 


Prosperous and Progressive 


Up-to-date business methods, backed by an unbroken record of 
fair-dealing with its policyholders, have achieved for the Sun Life of 
Canada a phenomenal growth. 


More than 166,000 of its policies are now in force for assurances, 
totalling over $265,000,000—much the largest amount carried by any 
Canadian life company. 


Sun Life of Canada Poli- a LIFE ASSURANCE 


cies are a and profitab le 
Policies to buy. AN OF CANADA 


COMPANY OF FICE >MONTREAL 
Incorporated 1851 


WESTERN 
ASSURANCE 
COMPANY 


(Fire.Explosion, Ocean Marine 
and Inland Marine Insurance) 


HEAD OFFICE, TORONTO, ONT. 


Assets over - - - $4,000,000 00 
Losses paid since exguatestion ¢ over - $63,000,000 00 


W. R. BROCK, President. 


W. B. MEIKLE, 
Vice-President and General Manager. 


Cc. C. FOSTER, Secretary. 


Insurance 
Banking 
Business 


Result from scientific valuation of your 
business establishment. 


Advantages 


Expert detailed presentation of the facts 
is essential and invaluable. 


Full particulars upon request 
without obligation to you 


The Canadian Appraisal Co., Limited 


INVESTORS’ 


INSURANCE 


A Marked Decline in the Percentage Increase of Loans on 
Pelicies During $915, a Feature of Life Business 


M 


ANY interesting points regarding the progress of the life insurance business: 
of the United States and Canada during 1915 are brought out in the ex- 
haustive review compiled by the Insurance Press of New York, to which 


reference was made in this column last week. It is of value to note that the 
increase in policy loans during 1915 amounting to $34,091,000, was very markedly 
less than the increases in either 1913 or 1914. In the former year, the increase was 
$63,725,000 and in the latter, $67,854,000, or nearly double the increase in 1915. 
The reduction in the percentage of increase last year is accounted for mainly by 
the improvement of general business conditions which overcame the depression that 
began in 1913 and became acute during thé first stages of the war in 1914. Finan- 
cial and business disturbances led to a greatly increased drain on the facilities 
afforded by the insurance companies for furnishing needed money but with the 


return of better times this demand has 
following the depression of 1906-8. 


Quebec Fire Insurance Rates Have 
Been Reduced. s 
Is Quebee enjoying cheaper fire in- 
surance now than before the installa- 
tion of the new 40 inch main? The 
question has ‘been asked . numerous 
times an dMr. Holgate, Secretary of the 
Canadian Fire Underwriters, has been 
interviewed on the-subject. 


The contention is made that some 
properties are discriminated against and 
that extremely poor risks are accepted 
at less than pro-rata rates. 

Taking the conditions obtaining in 
the suburbs of Limoilou, St. Malo, ete., 
where many buildings, virtually shacks, 
are permitted to stand as a menace to 
the whole community from a fire point 
of view, yet the acceptance. of fire 
premiums from owners of such proper- 
ties necessarily increases the rate to 
owners of property with eomparative- 
ly small risks. 

The Quebee Telegraph states that it 
has been informed by the Underwriters 
that reductions have been made dating 
from the end of 1914 and the begin- 
ning of January, 1915, throughout the 
city and rebates allowed on certain 
properties, according to the merits of 
the ease. 

To establish the facts, the paper as- 
certained the opinion of the following 
gentlemen :-— 

A. D. Lockwell, 
Committee: 


‘‘The general public in Quebec saves 
$175,000 every year in premiums. This 
is enough to-day for all the improve- 
ments, which remain permanently. 

‘*The underwriters’ rates have been 
greatly reduced, although in Upper Town 
the reduction is barely perceptible, being 
not more than 10 per cent. at most.’’ 

J. B. Morisette:— 

‘*Places in St. Sauveur are now pay- 
ing 50 per cent. less than they used 
to pay for their insurance. What is 
more, rebates are being paid every day. 
$11,000 in refunds have gone out of one 
office alone. 

‘‘This way is the best, even if people 
do not insure they get ample protec- 
tion from the city brigade.’’ 

Mr. Mahony:— 

‘‘The underwriters have certainly 
decreased their rates since September, 
1914. In St. Saveur and St. Roch’s, the 


President of Fire 


| drop was quite perceptible. 


The Telegraph believes that every 
| working man should be fully protected 
‘in regard to fire insurance and in no 
way do we disparage his property own- 
ership. 

Quebec has until within the last year 
been under the yoke of heavy fire pre- 
miums and it was with a view of finding 
out the facts since the inauguration of | 
the new water works system that this 
article is presented. 


Insurance Business is Urged for 
Banks. 


The United States Comptroller of the 
currency, is advocating the enactment of 
a measure which will permit national 
banks operating in places, the popula- 
tion of which does not exceed 3,000, to 
act as agents for fire and life insurance. 

The comptroller in his letters to Con- 
gress gives fully his arguments for 
these recommendations, and also the 
reasons why he thinks these powers 
should not be extended to national 
banks in the larger cities. The comptrol- 
ler’s letter is in part as follows: 

‘‘The original National Bank Act of 
February 25, 1863, as re-enacted by the 
act of June 3, 1864, authorizing the for- 
mation of national banks throughout 
the country, provided that no national 
bank should be authorized with a capital 
of less than* $50,000 in any place; that 
in a place with population exceeding 
6,000-the capital of the bank should not 
be -less than $100,000, and further pro- 
vided that no national bank with a capi- 
tal of less than $200,000 should be or- 
ganized in any place having a popula- 
tion of over 50,000, 

‘‘Later on it became manifest that 


dropped sharply, just as it did in 1909, 


there were many country towns and vil- 
lages and towns having a population 
but which did not have sufficient busi- 
ness to justify the organization of na- 
tional banks with a capital of as much 
as $50,000. To extend the benefits of 
banking facilities to these small places 
the National Bank Act was amended by 
the act of March 14, 1900, so as to au- 
thorize the organization in towns and 
villages with a population not exceeding 
3,000 of banks with a minimum  egpites 
of $25,000. 


‘*Since this amendment to the bank 
act went into effect there have been or- 
ganized throughout the country 3,084 
national banks having a capital of $25,- 
000. Four hundred and thirty-eight of 
these $25,000 banks have either failed 
or gone into liquidation, some have in- 
creased their capital, and the number of 
such banks with a capital of $25,000 
now in operation is 2,079, or 27 per 
cent. of the total number of national 
banks. 


‘‘For some time I have been giving 
eareful consideration to the question as 
to how the powers of these small na- 
tional banks might be enlarged so as to 
provide them with additional sources of 
revenue and place them in a position 
where they could better compete with 
local State banks and trust companies 
which are sometimes authorized under 
the law to do a class of business not 
strictly that of commercial banking. 

‘‘My investigations lead me respect- 
fully to recommend to Congress an 
amendment to the National Bank Act 
by which national hanks located in vil- 
lages and towns having a population 
of not exceeding 3,000 may be permitted 
tn act as agent for insurance companies 
in the placing of policies of insurance-— 
fire, life, ete., and that they may also be 
authorized to act as agents for the ne- 
gotiation of loans on farms or other 
real estate in their respective sections 
of the country, where they may be in 
position to have some direct knowledge 
as to the value, of the property upon 
which such loans are to be secured. 


‘*Tt seems desirable, from the stand- 
point of public policy and banking ef- 
ficiency, that this authority should be 
limited to banks in small communities. 
This additional income will strengthen 
them and increase their ability to make 
a fair return to their shareholders, 
while the new business is not likely to 
assume such proportions as to distract 
the officers of the bank from the prin 
cipal business of banking. Further 
more, in many small places, the amount 
of insurance policies written or mort- 


gages to be placed on commission is not 


sufficient to take up the entire time of 
'an insurance broker, and the bank 1s 
not, therefore, likely to trespass upon 
outside business naturally belonging to 
others. 


‘‘T think it would be unwise, and 
therefore undesirable, to confer this 
privilege generally upon banks in large 
cities where the legitimate business of 
banking affords ample scope for the en- 
ergies of trained and expert bankers. I) 
think it would be unfortunate if any 
movement should be made in the direc- 
tion of placing the banks of the country 
in the category of department stores. 
The business is one requiring training, 
skill and application, and I think that| 


the profession of banking would ee | 


THE 
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if there should be 9 departure from the 7 


pinciples which shor ' yovers aud have» a 


heretofore governed. 


Under the provisions of the Municipal 


Hail Insurance Act, 
Governor-in-Council has authorized the — 
Municipal Hail Insurance Commission to 


undertake the business of indemnifying 


against loss occasioned by hail, the Swn- 
ers of crops within the areas of muni- 


cipalities which have come under the © 


provisions of the act. 


FAMILY 
EXPENSES 


If the head of YOUR 
family was removed—would 
the household expenditure go 
on as before? 


Life Insurance will 
swer the question. 


an- 


Over 59,000 persons have 
found the best in Life Insur- 
ance in the policies of 


The Great-West Life 


Assurance Company 


Head Office - Winnipeg 


Chief Office for Caneda, TORONTO. 


LONDON & 
LANCASHIRE 


FIRE ¥ 


\ INSURANCE COMPANY / 


ALFRED WRIGHT, MANAGER. 


ROYAL BANK 
OF SCOTLAND 


{ncorporated by Royal Charter, 1727. 
Paid-up Capital - - £2,000,000 
Rest and Undivided Profits £800,986 


Head Office 
St. Andrew Square, Edinburgh. 


Cashier and Gen. Manager, Adam Tait. 
Secretary: A. K. Wright. 


London Office, 3, Bishopsgate, 
Wm. Wallace, Manager. 


Glasgow Office, Exchange 
A. Dennistoun, Agent. 
167 Branches throughout Scotland 


Banking business of every de 
scription transacted. Accounts 
opened and agency business under 
taken for Foreign and Colonial 
Banks and other financial establish- 
ments. Bills, Cheques and other 
documents collected. Drafts, Cir- 
cular Notes and Letters of Credit 
issued — available throughout the 
world. Cable transfers are also 
made. Deposits received at inter- 
est repayable at call or at notice. 
Correspondence invited. 


E.C. 


Square. 


UNION BANK OF AUSTRALIA, 


Established 1837. Incorporated 1880, 
CAPITAL :— 
AUTHORIZED and ISSUED .........+00+ £6,000,000 
Paid-up Capital. ..£2,000 
Reserve Fund...... £1, 


960,000 Together ....... ” oy 000 


Reserve Liability of Proprietors os os 
Total Capital and Reserve .............+... pana 


Head Office: 71, CORNHILL, LONDON, E.c. 
DIRECTORS. 

HENRY P. STURGIS, Esq. (Chairman). 
Arthur F. Blake, Esq. William R. Mewburn, 
The Rt. Hon. the Earl Esq. 

of Chichester The Hon. C. T. Mills, 
John Dennistoun, Esq. M.P, 

Hugh D. Flower, Esq. Robert = Nesbitt, Esq. 
Charles A. Galton, Esq. Frederick G. Parbury, 
8. R. Livingstone-Lear- 

month, Sir Westby B. Percival, 

K.C.M.G. 

Manager—ARTHUR C. WILLIS. 
Assistant Manager—WILLIAM J. ESSA 
I 


w 
3 in TASMANIA, and 4 in N 
ZEALAND, and 1 Branch in PAPUA (waiTisis 
NEW GUINEA). Drafts upon these Branches are 
issu Hi Office, and 


collection. 


——— em 


Moruat Fire 


INSURANCE COMPANY 


ASSETS 


SURPLUS TO POLICYHOLDERS - 


$784,426.31 
$404,046.07 


DIRECTORS :. 


A. H. C. CARSON, a President 


A.-C. McMASTER, 
i, N. cowaN’ 


-HEAD OFFICE, ° 


33 SCOTT ST. - 


R, HOME SMITH, Toronto, Vice-President 
ee a 
. KERNAHAN 

G. H. W 


/Man Director 
ees 8. G. M. NESBITT 
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COBALTS-— 


Guffaio Mines . 
Cham.-Ferland . 
Coniagas 
Crown Reserve 
Foster 
Gifford 
Great Northern 
Hargraves .... 
Hudson Bay .« 
Kerr Lake .... 
La Rose 
MeKin.-Dar.-Sav 
Nipissing 
Ophir 
_ Peterson Lake 
Right of Way 
Seneca-Superior 
Temiskaming . 
Trethewey .... 
Wettlaufer ....— 
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ALFRED WRIGHT, MANAGER, 


ROYAL BANK 
OF SCOTLAND 


Incorporated by Royal Charter, 1727. 
Paid-up Capital - - £2,000,000 
Rest and Undivided Profits £800,986 


Head Office 
St. Andrew Square, Edinburgh. 
Cashier and Gen. Manager, Adam Tait. 
Secretary: A. K. Wright. 


London Office, 3, Bishopsgate, 
Wm. Wallace, Manager. 


Glasgow Office, Exchange 
A. Dennistoun, Agent. 
167 Branches throughout Scotland 


Banking business of every de 
scription transacted. Accounte 
opened and agency business under 
taken for Foreign and Colonial 
Banks and other financial establish- 
ments. Bills, Cheques and other 
documents coilected. Drafts, Cir- 
cular Notes and Letters of Credit 
issued — available throughout the 
world. Cable transfers are also 
made. Deposits received at inter 
est repayable at call or at notice. 
Correspondence invited. 
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T 
UNION BANK OF AUSTRALIA, 


LIMITED 


Established 187, Incor 
CAPITAL — ee 
AUTHORIZED and ISSUED 
Paid-up Capital... £2,000,000 
Reserve Fund... ...£1,960,000 Together 
Reserve Liability of Proprietors 


Total Capital and Reserve 


Head Office: 71, CORNHILL, LONDON, E.c. 
it DIRECTORS. 
ONRY P. STURGIS, Esg. (Chairman). 
Arthur F. Blake, Esq. | Willis R. seweeaii 


The Rt. Hon. the Earl Cag. 
| > _ Cc. T. Mills, 


of Chichester 
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Rush LD. Flower, Esq. | Robert C. Nesbitt, Esq. 
Charles A. Galton, Esq. | Frederick G, Parbury, 
8S. R. Livingstone-Lear Eaq. 

month, Esq. | *. aw B. Percival, 

{ .C.M.G. 

Manager-ARTHUR ©. WILLIS. 

Assistant Manager—WILLLIAM J. ESSAME. 

The Bank has 41 Branches in VICTORIA, 30 in 
NEW SOUTH WALES, 2 in QUEENSLAND, M4 
in SOUTH AUSTRALIA, % in WESTERN 
AUSTRALIA, 3 in TASMANIA, and 4 in NEW 
SEALAND, and 1 Brooch in PAPUA (BRISHES 
NEW GUINEA). Drafts upon these Branches 
issuied by the Head Office, and may be obtained 
from the Bank’s Agents out the world. 
Mommercial and Circular Travell Credits issued 
—available throughout the world. Cable Transfers 
are also made, Bills on the Australian States and 
Denaien of New Zealand are purchased or sent for 
collection. 


ee Ct 


Est. 1859 | 


TUAL FRE 


COMPANY 


$784,426.31 
° $404.046.07 
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. HOME SMITH, Toronto, Vice-President 


-Managing Director 
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Conditions Have Become Uninteresting in Character—Busi- 


ness Shows a Falling Off 


and Movement is Slight 


exchange have been smaller in volume, a condition which is by no means out 


T HE mining market has been rather uninteresting this week. Dealings on the 


of the way considering the season. Prices have held fairly steady, without 
any marked tendency for the market as a whole to move either up or down. A 
few issues have registered advances and some few have eased off somewhat, but 


on the whole the list is about where it 


there will be no great movement either way before the fall. 


at the camps are satisfactory. 


was a week ago. The probability is that 
Meanwhile conditions 


The mines are all showing quiet progress and 


shareholders may feel quite confident as to the future success of most of the min- 


.ing enterprises of the northern district. 


Silver suffered a decline towards the 


week-end but it is still quoted above sixty cents and so long as it remains there, 


the producing mines will be doing very 


Adanac. 

This stock has again proved to be the 
spectacular feature of the week. Its 
rise a week ago to $1.10 a share was 
considered surprising but it has gone its 
previous record one better and at $1.81 
yesterday noon, was up 71 cents in the 
seven days. Development at the mine is 
going ahead steadily and excellent re- 
sults are said to be fortheoming, though 
no great amount of high grade is yet in 
sight. The market for Adanae is being 
run from New York and from the action 
of the stock, there must have been a con- 
siderable short interest accumulating on 


the way up. The shorts may have an 
interesting time in covering yet. 
Buffalo. 


Buffalo mines’ stock continues in the 
inactive list, with sellers quoted at 
$1.10 and no bids. 
report has recently been published. It 
shows that the total production of the 
mine for the year ending April 30, 1916, 
including sales of silver, silver on hand 


and unsettled for at the smelter, 


amounted to 705,055 ounces. 

There is broken, ready for extraction, 
about 8,000 tons of ore in the stopes, 
5,000 tons of unbroken ore, and 5,000 
tons of ore dumps on surface, averag- 
ing about 18 ounces, 300,000 tons of 
tailings from the concentrator contain- 
ing 1,600,000 ounces of silver, 7,000 
tons of residue from treatment of high- 
grade ore, containing in addition to 
silver values, cobalt, nickel and arsenic. 

The gross earnings from mining oper- 
ations at the Buffalo for the year were 
$524,973.46. Total expenses of opera- 
tion and administrative and financing 
charges were $266,205.97. After pro- 
viding for various other charges “and 
adjustments the total surplus at the 
end of April stands at $610,888.80. 

During the year the mill treated 37,- 
152 tons of milling ore, and 1,000 tons 
of sand and Slime tailings, or a total of 
38,157 tons treated. Of this, 30,079 | 
tons were treated by wet concentration, 
and 8,079 tons were treated by combin- 
ation concentration and oil flotation | 
averaging 25.46 ounces of silver per ton, | 
with a recovery of 197,600 ounces. Dur- | 
ing the year the cyanide plant treated 
6,340 tons of slime from the coneen- 
trator, averaging 10.54 ounces of silver 
per ton, of which 55,161 ounces were 
recovered . Total reeovery by mill and 
eyanide was 684,274 ounces. 


The tenth annual 


well indeed. 


' The amalgamation plant and refinery 
treated during the year 13,465 pounds 
of high-grade ore, direct from the mine, 
285,554 pounds of the concentrates, 
718,240 pounds of table concentrates, 
and 1,952 pounds of metallics from the 
low grade mill and 6,662 pounds of 
precipitates from the cyanide plant, or 
a total of 812,020 ounces of silver treat- 
ed, a portion of which was on hand at 
the beginning of the year and accounted 
or in last year’s production. The total 
production of bullion from the plant 
was 775,253 fine ounces, and 4,070 
ounces scrap, ete., on hand, making a 
total of 779,323 fine ounces recovered 
with residue still to be treated. 


Dome Mines. 

Dome Mines has been quoted all week 
at between 26.50 and 27.00. Product- 
tion figures for June show a slight de- 
crease in both tonnage and gross out- 
put, through the average value of the 
ore is higher by eight cents. The pro- 
duction as follows: 
700; Gold production $179,000; Value 
ton $4.88. Cost $2.62( this includes mill- 
ing, mining, development, crushing, ete.) 
It is expected next months figures will 
show a record increase as the mill is 


now in better shape than ever before 
with some of the stamps replaced by 
new Hardinge mills. 


Hollinger. 

Hollinger has been quiet all week, 
with sales occurring between $29,50 
and $30.00. It is being pointed out 
that dividends No. 49 of the Hollinger 
Consolidated Gold Mines, Limited, is the 
first one payable under the new con- 
solidation. It is at the rate of one per 
cent. for the four weeks instead of four 
per cent, but the disbursement in the 
aggregate is the same. The dividend is 
declared payable on the 14th of July 
to shareholders on record as at the 7th 
of July. 

Quaker City. 

Arrangements have been made where- 
by the old Quaker City property will 
be re-opened and operated, according to 
a Cobalt Nugget report. Already 
pumps are going de-watering the shaft 
and workings, after which an examina- 
tion of the property will be made prepa- 
ratory to the commencement of a pro- | 
gram of further exploration. The pro-_ 
perty is near the Beaver and Temis- 
kaming and its good location leads to 
the belief that exploration may lead to 
the finding of ore in paying quantities. 
The shaft is about 210 feet in depth with 
92 feet of drifting at the 110-foot level. 
The formation is keewatin and granite. 
The company is controlled by Philadel- 
phia men and is, capitalized at $1,000,- 


Tons milled 36,- 


000 with the shares of a par value of 


$1 each. 
Shamrock. 

There was a meeting of shareholders 
of the Shamrock Consolidated Mines of 
Cobalt in Toronto last week, when a new 
board of directors was elected. H. S. 
Anderson of Toronto, who has had a 
long experience in other mining camps 
and was for some time manager of the 
Shannon Copper Co., Arizona, was ap- 
pointed managing director and treasurer. 
The Shamrock property adjoins the 
Beaver and much of the Company’s 
future actions will depend on the results 
of the present development work at 
depth on Beaver. At present develop- 
ment is being prosecuted on both the 
300-ft. and 400-ft. levels but the manage- 
ment is prepared to sink their shaft 
another 1000 feet, if work on Beaver 
justifies such a course. Shamrock stock 
is quoted at 12 offered 10 bid, but no 
sales have recently occurred. 

Tough-Oakes. 

The Tough-Oakes continues to ship 
between $80,000 and $100,000 a month, 
and the mill is now treating about 125 
tons a month according to the Northern 
Mines. One hundred tons of this is mine 
ore and 25 tons are coming from the tails 
from the old amalgamation mill. Re- 
markable ore is being mined on the No. 
6 vein at the 400-foot level. Twenty- 
one drills are running in the mine. Only 
one of the big compressors is being 
operated, as not more than 88-horse- 
power is available from the hydro-elec- 
trie plant at Charlton, and the cost of 
producing power by steam is excessive 
in Kirkland Lake. If more electric 
power were available, more drills would 


be run, as there is now a large amount 


of development ahead in the mine. In 
the mil] another agitator has been added 
to the plant. 


COBALT SHIPMENTS 


Cobalt Nugget Report. 

The ore shipments from the camp last week 
were considerably higher than the average. 
The Mining Corporation of Canada led with 
three heavy cars from the Townsite and City of 
Cobalt mines, all of which were consigned to 
Marmora, Ont. MeKinley-Darragh shipped to 
Perth Amboy, N.J., and the Dominion Reduc- 
tion Co. to Denver, Col. The Penn-Canadian 
shipped to Carnegie, Pa., Kerr Lake to Den- 
ver, Col., and Beaver and Temiskaming to Thor- 
old, Ont. 

Two mines shipped bullion during the week, 
O’Brien sent out 74 bars and Nipissing 80 bars 
all of which was consigned to London, Eng. 

Ore Shipments for Week Ending June 30 . 

Mining Comporation, Townsite-City, 191,090 
Ibs.; MecKinley-Darragh, 96,306 lbs.; Dom. 
Reduction, 108,120 lbs.; Beaver Mine, 95,739 Ibs. ; 
Temiskaming, $4,807 Ibs.; Penn-Canadian, 86,- 
126 lbs.; Kerr Lake, 60,541 Ibs.; total, 722,739 
bs. 
hs Bullion Shipments 

For last week were :— 

Shipper. 
O’Brien 


Nipissing 


Value. 
$34,878.20 
30,492.72 


Ounces. 
49,825.65 
§9,618.85 


Total ....66 coccecs 139,444.50 $95,370.92 


SILVER AGAIN DECLINES. 


After the upward movement of last week, 
silver metal did, not maintain its advance. 
Quoted at 65 cts. an ounce on June 30, it was 
back to 62% cts. yesterday, a net loss during 
the week of 2% cents. The drop has been 
gradual. On Monday, the quotation remained 
at 65 cts. On Tuesday, owing to the holiday 
in the United States, the metal was not quoted. 
On Wednesday, it was off to 63% cts., on Thurs- 
day to 63% cts., and on Friday to 62% cts. The 
decline is not causing any uneasiness among 
mining men. So long as the price does not 
react much below 60 cts., there will be a good 
profit for the producing mines. 


If you don’t make a Will 


The courts will appoint an administrator, usually chosen 
from the ‘next of kin.” 


The estate will then be divided among the “next of kin,” 
which often is not in accordance with your wishes. ~ 


Your children will not receive any proceeds (except by 
special permission from the courts, which means extra 
expense) until they are 21 years of age, which may mean 
privation to them, 


There will be more legal costs, and it will ‘cost more to 
wind up the estate than if you make a will. 


Make your will now, while sound in mind and body, and 
before any accidents happen. 


Let us help you draw your will—our knowledge and 
experience will prevent costly blunders. 


We make no charge for this service, and will keep your 
will in our Safety Deposit Vaults free, when we are 
appointed as executors. 


The officers of the Company are at all times anxious to 
respond to inquiries. 


THE 


STERLING TRUSTS 


CORPORATION 


PRESIDENT MANAGING-DIREC TOR 
w.s DINNICK HERBERT WADDINGTON 


GO KING ST.EAST "“2719"" TORONTO, 


J. P. BICKELL & CO. 


STANDARD BANK BUILDING, TORONTO, CANADA 


MEMBERS OF THE CHICAGO BOARD OF TRADE, NEW 
YORK COTTON EXCHANGE, NEW YORK PRODUCE 
EXCHANGE, WINNIPEG GRAIN EXCHANGE, STANDARD 
STOCK AND MINING EXCHANGE. 


Wheat, Grain, Provisions, Cotton, New York Stocks, Bonds, 
Canadian Securities 
Cobalt and Porcupine Mining Stocks 
BOUGHT AND SOLD. 


All Exchanges. Direct private wire to New York Curb. 
Market Letter Mailed Free on Request. 


Private Wires. 


CANADIAN MINES 


DIVIDENDS:—Ontario Gold Mines show large increases in production for 
the first quarter of 1916. In the year 1915 the Cobalt, Porcupine and 
Kirkland Lake Mines paid $6,668,172 in dividends, 
PRODUCTION: 

The PORCUPINE Mines to 1915, produced ..... ¥ 19,767,902 

The COBALT Mines to 1915, produced 122,754,523 
NEW DISTRICTS:—Kirkland Lake, Long Lake, Sturgeon Lake, Munroe 
Township, and Boston Creek, in addition to the producing camps, are being 
actively developed. 
I specialize in properties in the above Districts and buy or sell mines or prospects on 
commission. Information gladly furnished. Correspondence invited. 


A. P. MACAULEY, 608 Lumsden Building, Toronto, Ont. 


Cable Address: ‘‘Cauley—Toronto’”’ 


THE guages 854 


Home Banko GaNADA 


BRANCHES AND CONNECTIONS THROUGHOUT CANADA. 


EIGHT OFFICES IN TORONTO 


8-10 KING STREET WEST * 78 CHUROH STREET 

Cor. QUEEN WEST and BATHURST Cor. BLOOR WEST and BATHURST 
Cor. QUEEN EAST and ONTARIO 236 BROADVIEW, Cor. WILTON AVE. 
1871 DUNDAS, Cor. HIGH PARK AVE. 12% YONGE ST. SUBWAY 


CURRENT QUOTATIONS FOR MINING SHARES 


Capital 
Issued 


Capital 
Authorized 


Name. 


COBALTS.- 
Adanac 
Bailey 
Beaver Cons. 
Buffaio Mines 
Cham.-Ferland 


$2,250,000 $ 
4,250,000 
2,000,000 
1,000,000 
2.312,850 
4,000,006 
1,999,957 


$ 2,500,000 
5,006,00¢ 
2,000,000 
1,000,000 
2,500,000 
4,000,000 
2,000,000 
1,000,000 

250,000 
1,500,000 
2,500,000 

25,000 
8,000,000 
7,500,900 


Crown Reserve 

Foster 

Gifford 

Great Northern 

Hargroves 

Hudson Bay 

Kerr Lake 

La Rose 

MeKin.-Dar.-Sav. 

Nipissing 

Ophir 

Peterson Lake 

Right of Way 

Seneca-Superlor 

Temiskaming 

Trethewey 

Wettlaufer 
PORCTUPINES— 

Apex 


7,493,135 
2.247 692 


2,401,820 
1,685,500 

478,884 
2.500.000 
1,000.000 
1,416,590 


1,300.000 
Dome Cons, 1,250.000 
l'ome Extension 2,200.000 
Dome Lake 000, 1.227.017 
Dome Mines 4.000.000 
Foley-O’Brien 2.500.000 
Hollinger 3,000,000 
Juptrer 1.867.786 
Metotyre 2.996 998 
McIntyre Extension 2.000.000 
Porcupine Crown 2,000,000 
Porcupine Imperial 1,409,200 
Vipond 900,000 
Preston E. Dome 
Schumacher 
Tech-Hughes 

West Dome Cons. .... 
MISCRLLANEOUS— 
Con. Min. & Smelt.... 10,000,000 


2,000,000 
3,000,000 


— 


Value 


ss 
TS ot et et 


= ek et tt et et nt 


Par Rateof Last Dividend 
Div. Date 


Range for 1915 
High Low 


: 01 

Apl. 29, 1916 49% 21 
July 2, 1914 1.12 -50 
35 12 
Feb. 1, 1916 5.60 60 
July 15, 1915 1.01 30 
-08% 01 
05 -01 
051% 02 

0% 
20.00 


ee OE et tt 


Mar. 15, 1916 
Apl. 20, 1916 
July 1, 1916 
Apl. 20, 1916 


July 3, 1916 
June 15, 1916 
June 15, 1916 
Mar. 15, 1916 
July 15, 1914 


eet OT ett Ot tt 


un 


~~ ot 


uo 


eeeeseeeeeee 


July 1; 1916 14, 


5.00 


Close 
July 7 
Asked Bid 


Week ending 
July 7 
High Low 

1.80 .90 1.85 1.77 
.07% 07 07% 07% 
.40 .391%4 40° 39 
2% 8 .20 18% 

5.00 cian 4.65 

.50 45 : 46 
-05%4 05 : 05 

05% .05 é .04% 

.04 08% 03% 
oes ase 50.00 
hoe Sas ‘ 4.00 
.64 .G4 ¥ 56 
53 52 

7.10 7.00 


26 25 
‘05% 

43 

61 

‘29% 

20 


07% 


PRODUCE LIMITED. 

PUBLic Notice is hereby given that under 

the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the $lst day of May, 
1916, incorporating Annie Bell, accountant; 
Jessie Tanner, clerk; ‘Lillian Tarberton, and 
Katherine Renwick, stenographers, and Gerald 
Cornue, student-at-law, all of the City of To- 
ronto, in the Province of Ontario, for the fol- 
lowing purposes, viz.: (a) To carry on the 
business of dealers in and producers of dairy, 
farm and garden produce of all kinds, and 
in particular. milk, cream, butter, cheese, 
poultry and eggs and fruit and vegetables, 
live stock, farms, market and garden products 
and manufacturers of condensed milk, jams, 
pickles and preserved provisions of all kinds; 
to carry on and work the business of culti- 
vating, acquiring, selling and dealing in every 
kind of vegetable or other produce of the 
soil, and to prepare, manufacture and render 
marketable any such produce; (b) To carry 
on any other business or businesses which 
may seem to the company capable of being 
carried on in connection with the above or 
calculated directly or indirectly to enhaure 
the value of or to render profitable any of the 
company’s property or rights, or to facilitate 
the disposition thereof; (c) To acquire any 
other business similar to the above, and to 
take or otherwise acquire or hold the shares 
or debentures in any other company having 
objects altogether or in part similar to those 
of this company, and to pay for any property 
or rights acquired by the company, either 
wholly or partly in shares or debentures, and 
in case of shares either fully-or partly paid 
up; (d) To produce, take on lease or exchange, 
hire or otherwise acquire any real or personal 
property and any rights or privileges which 
the company may think necessary or con- 
venient with reference to any of the objects 
herein contained, or which may seem capable 
of being profitably dealt with by reason of 
re-sale or otherwise, and in particular any 
land, buildings, chattels and other assets and 
property; (e) To acquire, improve, manage. 
develop, and exercise all rights in respect of 
lease, sell, exchange, dispose of, turn to ac- 


count and otherwise deal with property of sll 
kinds, and in particular lands, buildings, ease- - 
ments, machinery, plant, stock in trade, con- 
cessions, debentures, options, contracts, shares, 
business concerns and undertakings of all 
kinds; (f) To sell or dispose of the under- 
taking of the company, or any part thereof, 
for such consideration as the company may 
think fit, and in particular for shares, deben- 
tures or securities of any other company hav- 
ing objects altogether in part similar to this 
company; (g) To promote any company or 
companies for the purpose of acquiring ail or 
any of the property and lIlabilities of this 
company, or for any other purpose which 
may seem directly or indirectly calculated to 
benefit this company; (h) To remunerate any 
person or company for services rendered or 
to be rendered in placing or assisting to place, 
or underwriting or assisting to underwrite, 
or guaranteeing the placing or underwriting 
of any of the shares in the company’s capital, 
or any debentures or other securities of the 
company, or in or about the formation or pro- 
motion of the company or the conduct of its 
business; (1) To enter into any arrangements 
with any governments or authorities, supreme, 
municipal, local or otherwise that may seem 
conducive to the company’s objects or any of 
them, and to obtain from any such govern- 
ment or authority any rights, privileges and 
concessions which the company may think it 
desirable to obtain, and to carry out, exer- 
else and comply with any such arrangements, 
rights, privileges and concessions; (j) To dis- 
tribute any of the property of the company 
among the members in specie; (k) To do all 
such other things as are incidental or con- 
ducive to the attainment of the above objects. 
The operations of the company to be carried 
on throughout the Dominion of Canada and 
elsewhere by the name of “Produce Limited,” 
with a capital stock of forty-nine thousand 
dollars, divided into 490 shares of one hun- 
dred dollars each, and the chief place of 
business of the said company to be at the 
City of Toronto, in the Province of Ontario. 

Dated at the office of the Secretary of State 
of Canada, this 2nd day of June, 1916. 


THOMAS MULVEY, 
“Under-Secretary of State. 





—t*% INVEST IN 


UBBER 


British Companies 


Now supply two-thirds of the world’s 
output. In 1915 shares in this NEW 
STAPLE INDUSTRY 


wre 220% 
wint toon 7% 
ie 1 0 Te 


Write for “Rubber Facts” (free). 


CLAYTON RIDGE & CO. 


Canada's First Rubber Share Specialists 
{JDept. IL, Royal Bank Bidg., Toronto 


Northern 
Crown Bank 


HEAD OFFICE, WINNIPEG 


Capital (authorized) - $6,000,000 
Capital (paid up) - $1,431,200 
Reserve eyo ee ae 


DIRECTORS. 


President, Sir D. H. McMillan, K.C.M.G. 
Vice-President, Capt. Wm. Robinson. 
Jas. H. Ashdown, A. McTavish Campbell, 
Sir Douglas Cameron, K.C.MG., 

E. F. Hutchings, John Stovel 


General Manager .. Robert Campbell 
Supt. of Branches L. M. McCarthy 


per 
annum in 
Dividends 


on the 
best 
shares 


Banks 
will loan 


to buyers 
to-day 


Five branches in Alberta, Ten in British 
Columbia, Twenty-one in Manitoba, Twen- 
ty-five in Ontario, Fifty-two in Saskatche- 
wan. A total of One hundred and fourteen 
Branches throughout Canada. 


V. F. CRONYN, 
Manager ..- ..- -Toronto Branch 
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Preferred | 
Shares 


A purchase of industrial 
cumulative preferred 
‘ shares of high standing 
Companies is the best 
form of investment 
yielding a high return. 
Safety and in many 
cases the promise of a 
mild increase in price 
can be obtained. 


We have compiled in letter 











form, information covering 
the best of these issues. We 
shall be pleaSed to send you 
this information on request. 


F. H. Deacon & Co. 


Members Toronte Stock Exchange 
INVESTMENTS 


97 Bay Street 
Toronto - Canada 


Accounts Cashed 


L. N. ROSENBAUM & CO. 
STOCKS — BONDS — LOANS 
80 Wall Street, New York 


BONDS 


Our Bonds offer the small investor an 
opportunity to invest his money profit- 
ably and without risk. 


We issue them in sums of One Hun- 
dred Dollars and upwards. 


The Corporation was established in 
1855, and the accumulated experience of 
more than sixty years is brought to bear 
upon the selection of the securities in 
Which the Bondholders’ and Share- 
holders’ moneys are invested. 


These Bonds are by law an 


Authorized Trustee 
Investment 
We shall be glad to send you a copy 
of our Annual Report and all particu- 
lars. 
Paid-up Capital, $6,000,000.00. Reserve 


Fund, $4,750,000.00. Investments, 
$33,546,242 .74. 


Canada Permanent 
Mortgage Corporation 


TORONTO STREET - TORONTO 
Established 1855 





POLICY LOANS. 
How One Life Company Keeps After 
Borrowers on Policy. 


Apropos of an article in a recent issue 
of The Financial Post on the advisability 
of policyholders, who are carrying loans 
on their policies, paying off the bor- 
rowed money as quickly as possible, the 
Excelsior Life directs attention to a 
little scheme they employ for prodding 
up such borrowers. They have a couple 
of stickers, which they attach to state- 
ments sent out periodically to policy- 
holders regarding their loans. They 
have had a gratifying response to this 
plan and suggest that it might advant- 
ageously be adopted by other companies. 
Of course, the wording on the stickers 
is changed from time to time, but here 
are a couple of recent ones: 

IMPORTANT! 


From personal experience you know how 
valuable a privilege it is to be able to borrow 
money on your policy. 

It is no doubt your intention to repay the 
loan on your policy as soon as possible. 

To accommodate their policyholders who 
desire to repay part of the amount borrowed 
by them, the company will accept instalments 
of $5.00 and upwards in repayment. 

Every dollar of principal which you repay 
reduces the interest charged, and at the same 
time increases your protection by the amount 
of the repayment. 

In the interest of both yourself and bene- 
ficiary we urge you.to reduce the loan as 
much as possible. 

NOTICE! 
To be able to borrow money on one’s policy 


ge North Toronto Station 


(1) New C.P.R. North Toronto Station. 
HE opening of the North Toronto 


is a valuable privilege, but if the loan is 
not repaid, you are reducing the amount of 
protection you originally designed for your 
beneficiary. 


It is no doubt your intention to repay the 
loan on your policy as soon as possible. 


To accommodate their policyholders who de- 
sire to repay part of the amount borrowed by 
them, the company will accept instalments of 
$5.00 and upwards in repayment. : 


Every dollar of principal which you repay 
reduces the interest charged, and at the same 
time increases your protection by the amount 
of the repayment, 


In the interest of both yourself and bene- 
ficlary we urge you to reduce the loan as 
much as possible. 


GEORGE J. McLEOD, LIMITED. 


PUBLIC Notice is hereby given that under 

the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued un- 
der the Seal of the Secretary of State of Can- 
ada, bearing date the 12th day of June, 1916, 
incorporating George John McLeod, publisher, 
James Christie Murrie and Frauk Mann Harris, 
salesmen, Madeline Kennedy, bookkeerer, and 
Mona Evatt McLeod, married woman, all of the 
City of Toronto, in the Province of Ontario, for 
the following purposes, viz.: (a) To carry on 
the business of printers, bookbinders and pub- 
lishers, and to manufacture, buy, sell and deal 
in books, paper, stationery, art goods, fancy 
goods, toys and novelties; (b) To apply for, 
purchase or otherwise acquire and register copy- 


‘rights, trade marks, industrial designs, .patents, 


licenses, concessions and the like privileges, and 
to use, exercise, develop, grant licenses in re- 
spect of, sell and assign or otherwise turn to 
account the said rights and privileges; (c) To 
purchase or otherwise acquire and under- 
take all or any part of the business, pro- 
perty and liabilities of any individual, firm or 
corporation carrying on any ousiness which 
this company is authorized to carry on, or 
possessed of property suitable for the purposes 
of this company, and to make payment therefor 


(2) Ticket Offices. (3) Train Platforms. 
limestone front the Tyndall quarries, |clock tower rising to the height of 140 


in shares of the capital stock of this company; . 


(d) To enter into any a ment with an 

government or authorities, federal, provincia 

municipal or educational, and to obtain there- 
from all rights, concessions and privileges con- 
ducive to the advancement of the company's 
objects; (e) To enter into any syndicate, part- 
nership or into any arrangement for sharing 
profits, union of interests, joint adventure, re- 
ciprocal concessions or co-operation with any 
individual, firm or corporation for any purpose 
calculated to advance the objects of the com- 
pany; (f) To adopt such methods of advertis- 
ing the company’s publications and business 


‘as may from time to time seem expedient; 


(g) To carry on any business, whether manu- 
facturing or otherwise, capable of being con- 
veniently carried on in connection with its 
business or calculated directly or indirectly 
to enhance the value of or render profitable 
any of the company’s property or rights; (h) 
To take or otherwise acquire and hold shares 
in any other company having objects altogether 
or in part similar to those of the company, or 
carrying on any business capable of being con- 
ducted so as directly or indirectly to benefit 
the company; (i) To promote any company or 
companies for the purpose of acquiring or 
taking over all or any of the property and 
liabilities of the company, or for any. other 
purpose which may seem directly or indirectly 
calculated to benefit the company; (j) To rur- 
chase, take on lease or in exchange, hire or 
otherwise .acquire any personal property and 
any rights or privileges which the company 
may think necessary or convenient for the pur- 
poses of its business and in particular any 
machinery, plant and stock in trade; (k) To 
lend money to customers and others having 
dealings with the company and guarantee the 
performance of contracts by any such persons; 
(1) To draw, make, accept, endorse, execute 
and issue promissory notes, bills of exchange, 
bills of lading, warrants and other negotiable 
or transferable instruments; (m) To sell or 
dispose of the undertaking of the company or 
any part thereof for such consideration as the 
company may think fit, and in particular for 
shares, debentures or securities of any other 
company having objects altogether or in part 
similar to those of the company, if authorized 
so to do by the vote of a majority in number of 
the shareholders present or represented by 


ae 


proxy, at a general meeting duly cates. 
considering the matter, and holding not , 
two-thirds of the issued capital stock of 
company; (n) To sell, improve, manage, de 
exchange, lease, dispose of, turn to acco 
otherwise deal with all or any part of 
property and rights of the company: (0) aa 
construct, maintain and alter any builqj * 
works necessary or convenient for the as 
poses of the corporation. The operations 
the company to be carried on throughout e 
Dominion of Canada and elsewhere b the 
name of “George J. McLeod, Limited.” with » 
capital stock of forty thousand dollars, di & 
into 400 shares of one bundred dollars 


and the chief place of business of the 4 


company to be at the City of Tor. 3 
Province of Ontario. onto, in tie 
Dated at the office of the Secret 


: sae 2 
of Canada, this 14th day of June, ie. States 


THOMAS MULVEY, 
Under-Secretary of State, 


ALGONQUIN PARK 3 
Two thousand feet above the seq 


Algonquin Park, with an area of 1,750, | 


000 acres, holds out unlimited attra 


to those who love the life out-of-doorg, 


The many canoe trips and camping sites 


that its 1,500 streams and | 


lands of Ontario.’’ It is the highest 
point in the Province, and easily reached 
by the Grand Trunk Railway System, 
being 285 miles west of Montreal, 169 


miles west of Ottawa and 205 miles north 
speckled — 

trout. — 
Booklet — 
telling you all about it free on request te 
M. 0. Dafoe, 122 St. James street, = 


of Toronto. Good fishing, 
trout, black bass and salmon 
Exeellent hotel aecommodation. 


Montreal. 





(4) Ladies’ Waiting Room 
same plane so as to avoid as far as 


ctiong 


akes offer are 
among the most beautiful of the “High. 


; Station of the Canadian Pacific 
Railway a féw days ago marked 
a red letter day in the history of the 
Queen City of the West. The banquet 
given by the Mayor and Aldermen of 
Toronto to Mr. A. D. MacTier, the 
genial generai manager of the C.P.R., 
showed distinetly the amicable rela- 
tions which exist between the Com- 
pany and the city. The new station 
was turned over into the hands of the 
city and under skilful hands was 
elaborately decorated with a profuse 
supply of bunting, and the evening 
ceremony, at which Mr. MacTier for- 
mally declared the station open for 
business was attended by thousands 
of people, who thronged every part of 
the station. Mayor Church paitd a 
great tribute to the Camadian Pacific 
and rejoiced in the extremely happy 
relations which existed between 
them. 
Mr. A. D. MacTier in replying, con- 
curred in the good feeling existing. 
The design of the new station is 
free adaptation of the Italian Renais- 
sance to the requirements of the pre- 
sent day. It is a single story build- 
ing, faced externally with Tyndall 


Manitoba; the choice of this Canadian 
stone has been justified by the excel- 
lent color effect of the masonry in 
the mass, an effect equal to any that 
could be obtained by the importation 
of the better kind of building stones 
from the States. A large and spacious 
waiting room 7@ feet by 50 feet, of 
lofty proportions occupies the centre 
portion of the structure, marked on 
the South elevation of the building 
by three large semi-circular headed 
windows; it faces the South with the 
main entrance centrally placed on the 
front. To East and West of this cen- 
tral block are two subsidiary wings 
roofed at lower level and devoted to 
station facilities; that to the East to 
men’s and women’s reoms with their 
respective lavateries, and that to the 
west to ticket offices. To the North 
of the waiting room is the Concourse 
beyond which are the parcel, baggage 
and express rooms. Opening from the 
Cencourse is the midway, which is 
20 feet wide and 150 feet long, pass- 
ing underneath the tracks ana from 
which access is had to the various 
overhead platforms. Fianking the 
building at its northwest corner is the 


feet, and four large clock dials, 8 feet 
in diameter, which will be a great con- 
venience to entire neighborhood. The 
vestibule under the tower leadg to 
the concourse. A sidewalk (pretect- 
ed by a marquise) is laid along the 
seuthwest sides of the station so that 
patrens may enter there er at main 
entrance, centrally on the South side 
er at the lewer vestibule, the expee- 
tatien being that the latter entrance 
will be used by these passengers whe 
have already secured tickets and 
enly requires te pass directly to the 
trains, relieving the main waiting 
reom of much of the congestion that 
might otherwise eccur. A private 
driveway also runs along the west 
side of the station so that vehicles 
may drive up to either entrance and 
pass through under the track to the 
baggage and express rooms and out on 
Yonge Street to the North of the sta- 
tion. Internally the waiting room, 
lower vestibule and concourse are 
lined with marble for their entire 
height, the architectural effect being 
obtained by the use of different col- 
ored marbles all set in practically the 


possible all offsets and other dirt-col- 
lecting projections. The plaster ceil- 
ings are treated in a broad manner 
with large panels. The midway is 
lined with glazed brick for its full 
height as are the stairs leading up 
to the platform. At night the main 
waiting room will be illuminated by 
four large bronze standards each 
topped with a cluster of frosted 
bulbs and a large reflector. A com- 
plete system of electric cocks of 
British manufacture have been in- 
stalled; of this the large clock in the 
tower forms a part. 

All ornamental iron work, plaster- 
ing, marble work, heating, ventilat 
ing, plumbing, electric work, etc., 
have all been carried out by Toronto 
firms. Wherever possible, and there 
are but few exceptions, all materials 
and labor employed in the construc- 
tion of the building are of Canadian 
or British origin and Canadian timber 
has been used for all woodwork whe 
ther rough lumber or finished mill- 
work, this being one of the require 
ments of the C.P.R. in connection with 
all their work under construction. 
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TWO SYSTEMS CONTRASTED. 


MORTGAGES & REALTY ‘sritsstnmrancs Vers lt Line 


HE arrival of Sir Rider Haggard in Canada to take up the question of pro- 
viding land for returned soldiers, has aroused interest in that subject. 


an important one. 


It is 


Generally speaking, both in Canada and in the United 
States, it is taken for granted by close observers that after the war immigration — 


will flow towards Canada. This being the case the effect upon farm values will 
be marked. In the New York Annalist, quite recently, a writer of distinction, and 
very familiar with Canadian conditions, says the lands of Western Canada as 
long as they,are at present the most advantageous for the settler, of any on the 


continent, must continue to attract, despite misrepresentation. 


regarded by experienced men—those having studied and having: had practical 
experience in handling settlers—as a very practical man for the work he has 
undertaken. He will, no doubt, however, be able to gather together much informa- 
tion that will be of service to his government when the time comes to provide for 


the men who fought for the Empire. 


' How the Dominion Will Care for En- trial life of the community that the ac- 


listed Homesteaders. 


In the last issue of the Military Hos- 
pitals Bulletin there appears a letter 
from the Department of the Interior il- 
lustrating the manner in which enlisted 
homesteaders will be dealt with. Their 
rights to the homestead will be protect- 
ed while they are on active service and 
for three months after their discharge. 
Military taken to be the 
equivalent of service on their home- 


service is 


steads. That is to say that if their term 
of residence is completed while on active 
service patent for the land will auto- 
matically issue. 

The foregoing applies only to men who 
entered on a homestead previous to en- 
listment. If the entrant is killed on 
active service his personal representa- 
tive can obtain the title. In the ease of 
discharged men the department has no 
authority to do more than allow three 
months’ protection after discharge. In 
the case, however, of disabled soldiers 
receiving vocational training special ar- 
rangements will be made when a con- 
crete ease can be submitted to the min- 
ister. 


Investments in Manitoba by Insurance 
Companies. 

A very interesting compilation has 
been made by Canadian Finance show- 
ing the investment of insurance com- 
panies in Manitoba. Out of a total of 
$59,511,000 at the end of last year, 
December, 31, no less than $34,659,559 
was in the form of mortgages from 
which the income for the year was §2,- 
140,000. In the couyse of the year the 
increase in -mortgages investment was 
“approximately $1,500,000, a faet which 
indicates that these institutions are not 
by any means losing eonfidence in the 
Manitoba field in so far as mortgage 
security is eoneerned. The life 
panies which have very large sums in- 
vested are now looking for desirable 
loans to take eare of the principal that 
is being repaid. Although the experi- 
ence of the lending institutions has on 
the whole been satisfactory there is no 
doubt but that the experience of the past 
year or two will lead to certain changes 
in policies followed by some of the ecom- 
panies that have been instrumental in 
bringing a lot of money to the West. 


Where Manufacturers are Putting Up 
Increased Facilities. 


eom- 


Galt is growing, says the Galt Report- 
er. Despite the war, this good city eon- 
tinues to evidence unmistakable signs of 
expansion. The provress being made is. 
perhaps, best reflected in the buitding 
returns, the total so far for 1916 being 
considerably in advance of the figures 
last year. As is to be expected in a 
manufacturing centre, it is in the indus- 


| Grand total liab, $545,190,728.78 


tivity is most pronounced. This year al- 
ready has ‘to its credit the completion of 
the fine new factory on Beverly street 
for the Galt Machine Serew Co., the con- 
struction of new plants for the Roelof- 
son Machine & Tool Co., and the Perfeet 
Machinery Company, and a $20,000 ad- 
dition to the south works of the Goldie 
& MeCulloeh Co. 


Returns Respecting the Loan Companies 
of Ontario. 


Mr. Boswell, the registrar of Ontario 
Loan Companies, has sent out his annual 
report and it reveals some interesting 
changes. The comparative figures of the 
combined loan, loan land and trust com- 
panies are as per the accompanying 
table: 

Liabilities and Assets 1914 

Capital Stock— 
Permanent 
Permanent 
Terminating 


1915 


52,508,002.12 $147,208,002.19 
80,958,757.19  79,637,317.19 
1,162,210.00 1,199,770 .00 
LIABILITIES 
Permanent Stocks— 
Fully paid up . 46,301,002. 86 
Prepaid a 1,045,927 .28 
Stock paid up in 
part 
Terminating Stock— 
Fully paid 
Prepaid 
Instalment stock . 
Reserve fund 
Dividends 
Contingent fund.. - 
Unapprop. profits. 
Profits on termin- 
ating stock... 
Other liabilities .. 


57,500,064. 16 
1,093,245.42 


4,947,701 .44 


138,411.69 
244,901.21 
33,232,154.64 
1,317,126 .59 
364,121.15 
5,077,911.16 


38,365,517 .76 
1,463,016 .19 
431,316.87 
3,517,084. 24 


92,697 .58 
28,312.66 


64,026.68 
27,908.50 


Total to sh’eh'd'rs $103,569,603.45 $104,808,331.88 
To the Public: 
Depots | Foca $22,391,642 .56 
Interest on dep'its 438,583.41 
Debentures Canada 24,726,476.28 
= Elsewhere 77,465,323.85 
Debenture_ stock.. 1,262,010.99 
Int. on debentures 1,003,641 .29 
Due on loans .... 302,862.06 
Borrowed 1,334,793.36 
Owing to banks... 3,083,674.67 
Other liabilities to 
public 


$23,180,899 .56 
196,609.06 
26,642,486 .41 
77,675,532 .74 
1,792,777 .48 
1,017,673 .93 
451,218704 
40,630.66 
2,657,410.00 


4,600,001.48 3,220,777 .69 
Total liabilities to 


public .......$136,609,010.03 $136,876,015.30 


25.80 $350,248,048 .68 
$591,932,395.86 


ASSETS 
Mortgages .......$170,496,682.87 $167,643,5596 56 
Land held for sale 367,024.71 502,312.42 
Interest 2,477,318.14 2,846,416 .29 
Depts secured by: 
Debentures 
Gov't securities. 
Sh’eh’ders’ stk.. 
Other than f'g'’g 

Office premises ... 

Freehold land .... 
Office furniture. 
Cash 


5,219,367 .31 
217,198.00 
902,827 .77 

38,364,729 .83 

5,282,869 .60 

4,450,919.23 
115,216.55 

10,348,695 .54 
1,574,103 .77 


3,764,670. 26 
1,787,873 .79 
864,147 .35 
233,681,808 .88 
5,543,728.75 
4,675,765 .51 
117,314.40 
13,525,507 .02 
6,660,412 .11 
Balance---profit 
and loss 361,660.16 70,825.84 


Assets not owned 
beneficially —. .$305,002,125.30 $350.248,048 .68 


Grand total of 


assets 78 $591.932,395.86 


Sir Rider is not ' 


Gompany Insurance. 

' Commenting on the business done by 
fraternal associations in 1915, the In- 
surance Press says that they had ‘‘an 
unfavorable experience with a large de- 
crease of the amount of insurance is- 
sued, compared with the amount for 
1914. Therefore, the increase of insur- 
,ance in force fell far below that noted 
\for 1914. The payments for losses in- 
creased.’’ 

The Montreal Gazette takes this as 
the text for a short homily on the sub- 
ject of fraternal versus old line com- 
pany insurance. Between thirty and 
twenty-five years ago, says the Gazette, 
fraternal assessment associations gained 
a strong hold on many people. It was 
represented that the old line companies 
spent much money in obtaining business 
and that the cost of their management 
was large. There was some reason for 
this contention. Any business that for 
advancement depends upon personal 
canvass of clients must pay a consider- 
able percentage of its first premiums for 
expenses. With the fraternal organiza- 
tiens the canvassing cost no direct out- 
lay of money, and as much else of the 
work was done free, it was expected that 
members could get their insurance at 
rates that purely commercial concerns 
could not touch. The experience at the 
start of many of the fraternals was sat- 
isfactory, to those who did not look be- 
low the surface. New members were 
constantly entering their ranks, the ma- 
jority being below middle age. Assess- 
ments were only ordered to meet calls 
on the funds caused by deaths, and all 
seemed to be going well. When condi- 
tions in trade became slow, men dropped 

lout of the organizations, and as the 
average age of members increased, the 
assessments multiplied. To go on under 
the original plans meant collapse and 
loss to those who had joined early and 
met.all the demands made upon them. 
Some of the wiser men at the head of 
affairs saw what the situation fore- 
shadowed, and insurance commissioners 
and government authorities pressed up- 
on those most directly concerned the 
need of an increase in the payments by 
members so that reserves could be 
created to assure all that, no matter how 
the membership was affected by events, 
when their certificates became claims 
there would be money on hand to meet 
them.. This meant that in the matter of 
cost of insurance the difference between 
the old line companies and the fra- 
ternals was reduced, and so some of the 
inducements to join the latter were re- 
moved. The heavier assessments were 
necessary, however, to secure members 
against loss both of what they had paid 
in and of their policies. For some years 
now, assessment associations as a whole 


have been standing still or going back- 
ward. The lesson of the situation is one 


that has been taught rather often, but 
most frequently in connection with less 
worthy schemes, that, like other ecommo- 
dities, money, whether to be paid at one 
time or another, has a fixed value and a 
limited safe earning power, and that any 
plan of insurance which ignores such a 
fact is sure to fail. 


At Macleod, Alta., a number of set- 
tlers from Oregon and Washington, 


United States, have purchased farms. 
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Toronto Stock Exchange Building 


84 Bay Street, 


Toronto, Ont. 
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Annual Financial Review 


A BRACING 


on the 


GREAT LAKES 


Five days of rest amid the islands of Georgian Bay, the green _ 
banks of the St. Mary’s River and the expanse of Old Superior. 


Breezes to brace you up and the perfect appointments and 
cuisine of the Clyde-built 


CANADIAN PACIFIC 


Greyhounds. Express Steamers “‘Keewatin” and “‘Assiniboia” 
leave Port McNicoll every Tuesday, Thursday and Saturday 
os — William and Port Arthur. Round trip 

ve days. 


en 


maT EL 
PACIFIC 


PA LWwaAT 


Tickets, information and reservations from 
Local Agent, or W. B. Howard, District 
Passenger Agent, Toronto, Ont. 


- 


’ ° q e 
Leave Toronto Union Station 
10.45 p.m. 

Monday, \Vednesday, Friday 
For Parry Sound, Sudbury, Port Arthur, Fort 
William, Winnipe;, Brandon, Regina, Saskatoon, 
Calgary, North Bit leford, Edmonton, Vancouver 
and Pacific Coast Points. 


Through Tickets and Berth reservations from 
Local Agent or write R. L. Fairbairn, General 
Passenger Agent,.68 King St. E., Toronto. 
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MUNICIPAL BOND SALES FOR 1915 


COMPILED, REVISED AND TABULATED FROM OFFICIAL REPORTS 
4 A list of original purchasers, price and income basis of 
the Municipal Bonds sold in 1915, showing purpose, 
amount, interest rate and maturity of each issue. The 
names of the borrowing States, Counties, Cities, ete., are 
arranged alphabetically. 

PRICE $5.00 PER COPY 


THE BOND BUYER 


The Authority on Municipal Bonds 
25 WEST BROADWAY NEW YORK, N.Y. 


So 


cau a A ed tote 


Why you should use the Order Form 


The present special issue of The Financial Post, with its wealth of 
valuable information about Canadian municipalities, collected after months 
of careful research work, is to be henceforth an annual feature of the paper. 
It will bring municipal statistics down to date each year, so far as the 
data can be secured, and will accordingly be of substantial value, not only 
to those who are interested in the purchase of municipal debentures, but 
to municipalities which place issues on the market from time to time. 


This one feature alone would make The Financial Post indispensable 
to Municipal Officials and to investors in municipal bonds, and yet it forms 


only a small fraction of the service which the paper renders in the twelve- 
month. Each issue contains the latest information on bond affairs: 


Bond News of the Week . 

Debenture Sales (Prices being often 
given) 

Municipal Finance Data 

Debenture Notes 


Bond Tenders Wanted 
Money By-laws Passed 
By-laws to be Voted On 
Contemplated By-laws 


Canadian Municipal Prices-in London 
Bond Sale Authorizations of the Western Provinces 
The Municipal Department is, however, only one feature of The Post. 
fach week the paper deals thoroughly with general business, financial and 
security conditions in Canada. 


SUBSCRIPTION ORDER FORM. 
DEO iis oe Caa ivewiwnt bees nenee 
Financial Post of Canada, 
Toronto, Canada. 
Gentlemen: 


Kindly enter om as subscriber to The Financial Post of Canada, for | 


I $3.00 
which |. agree to pay per annum. 


$3.50 


been used for all woodwork whe- 

rough lumber or finished mill 
, this being’ one of the require 
s of the C.P.R. in connection with 
heir work under construction. 


—_— eee 


Subscription Price: 
Canada, $3.00 per annum. 
United States, $3.50 per annum. 


$6 per annum 


Ready July 15th 
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ONEY AND BANKING 


Official returns of bank clearings at Western Cities. 
*July 6, 1916. Changes. 


all points in 

ri = e rmeee as made to The] winnipeg ......$ 34204441 +$ 14,525,587 
nancial ‘Post, show an increase of 33.8] vancouver 6,526,679 — 252,500 

per cent. over the figures for the cor-| Calgary ........ 4,543,622 1,552,872 

responding week of last year. For the pen og ae ee ‘i 

year to date the returns show an ad-| Regina ...... 2'115,557 684,775 

vance of 50.1 per cent. In making the | Saskatoon ...... 965,571 184,545 


. . s y 23 
comparison it should be remembered this | WOON’ J8W ---- — SBh-8s) 108,739 


year’s figures are only for five days, as| Brandon 549,726 59,502 
compared with six days last year. Fol-| Lethbridge . 462,980 157,487 
lowing are the detailed returns: ne SSS. Soe ae 


Medicine Hat . 329,881 101,030 
WEEKLY BANK CLEARINGS. 
Eastern Cities. 
*July 6, 1916. Changes. % Grand total ..$210,128,973 +$ 53,151,133 
$ 74,542,548 +$ 19,048,072 34.3] Year to date.$4,895,650,910+$1,634,249,212 
57,745,600 + 16,289,073 39.2 
§,729,333 + 786,775 15.9 
3,800,812 + 420,176 12.0 
4,317,951 + 319,144 
2,993,746 — 87,444 
2,569,453 + 310,569 
1,653,523 — 255,995 
693,076 — 110,757 
520,429 + 42,760 


Sluts 


Baan aUuanubd ene 


toh he 


+++] t+4+4+4+] 1 + 
| PSSeoRRES 


—_ 
-_ 
nr 
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Total, West...$ 55,547,502 +$ 16,388,760 


S& 
= GO 


Montreal 
Toronto ... 
Ottawa 
Hamilton 
Quebec . 
Halifax 


*5 days only this year. 


MONTHLY BANK CLEARINGS. 
Eastern Cities. 


June, 1916. Change. 
eevee +$320,737,140 +$124,000,868 
72,969,005 

5,424,070 
3,579,151 
2,785,667 
612,296 
307,892 
1,652,382 
340,611 
623,790 


Montreal 
Toronto. wccveses 234,373,961 
Ottawa . 22,621,590 
Hamilton 16,443,307 
Quebec 15,973,856 
Halifax 10,527,852 
London 8,028,975 
St. John 7,975,302 
Brantford .. 2,509,626 
Peterboro .... 2,340,661 


St. John 
Brantford 
Peterboro .... 


Total, East ..$154,576,471 +$ 36,762,373 
Sherbrooke ..... 620,265 


t+Httt+ +++ 


~ 
a) 
te 


Total, Bast...$641,532,280 +$212,385,732 
Sherbrooke .... 2,226,335 
Berlin 2,364,147 
Western Cities. 
June, 1916. Change. 
$153,755,016 +$ 76,016,372 
27,127,873 4,627,423 
17,167,065 5,076,604 
8,525,573 718,065 
6,919,085 1,062,042 
8,930,033 3,354,373 
4,542,312 1,640,686 
3,542,445 766,865 
2,276,941 637,222 
2,128,412 362,488 
1,840,719 647,981 
1,386,665 302,285 
1,396,051 560,622 


TO YIELD 
6.31% 


DERLYING mortgage 

debenture stock of oldest 
and one of largest Canadian steel 
and coal companies. Q Assets se- 
curing this issue amount to four 
times its value. Q Last year’s earn* 
ings ten times interest require- 
ments, and have averaged five | 
times such requirements for past 
five years, QIn any multiple of 
$100, payable Montreal, Hali 
and New York. : 


Circular L on request. 


GREENSHIELDS & CO. 


Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 
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Winnipeg 
Vancouver 
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Edmonton .. 
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Total, West..$239,638,190 +$ 94,336,849 
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Grand _total...$881,170,470 +$306,722,581 


U. 8S. BANK CLEARINGS. 

Bank clearings in the United States for the 
week ending June 29 aggregate $4,313,842,000, 
against $4,726,557,000 last week, and $3,272,- 
933,000 in this week last year, an increase of 
31.9 per cent. Following are the returns for 
this week and last, with percentage of change 
shown this week as compared with this week 
last year: 


(000's omitted.) 

. June 22 
$2,878,655 
384,816 
236,472 
215,716 
104,978 
82,044 
59,238 
75,580 


Philadelphia 
Boston 

St. Louis 
Kansas City 
San Francisco .... 
Pittsburgh 
Baltimore 
Cleveland 
Detroit 
Cincinnati 
Minneapolis 
Los Angeles 
Omaha 

New. Orleans 
Milwaukee 
Louisville 
Atlanta 

St. Paul 


A. J. PATTISON, JR. & CO. 
Members Standard Stock Exchange 
Orders Executed on all Exchanges 
Mining Shares Bought : 

and Sold 
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The indices of the conditions of the 
money and exchange markets of the 
world underwent such — substantial 
changes during the past few days that 
we may have to face a complete recon- 
struction during the next few weeks. 
Rates for call money in New York, for 
example, advanced to 444 per cent., as 
compared with a ruling rate of 21%4 per 
cent. during the previous week. A sim- 
ilar advance oceurred in money for 90 
days. There is no reason at present to 
believe that New York will be unable to 
do further financing \for belligerents, 
but it is quite conceivable that from now 
forward there will be two conflicting 
forces at work—the one the improving 
credit of the Allies as Germany crumbles, 
and on the other hand, a growing dearth 
of money in New York. These confliet- 
ing forces may already be seen at work. 
While rates for nioney in New York 
have advanced, prices of the securities 
of Great Britain and France have 
strengthened in price. Consols sold this 
week at 6114, while rentes were at 63 in 


| Paris. There was no change in the prices 
One of the best AUTHORIZED in- ||| quoted for money in London. 


vestments for TRUST FUNDS is In Canada there were no changes in 
our the quoted rates on money. The rate of 


614 per cent. continues to be the price 

5% DEBENTURE for eall money and commercial accom- 
Ask for Booklet “About Debentures” modation is plentiful where the security 
on is right, but there is no change in rate. 

Paid-Up Capital — $2,410,925.31 | However, the liquidation on the stock 
Reserve - - 685,902.02 ' exchanges continued during the week, 
Assets - - 7,426,971.18 and there is no doubt that brokers con- 


THE GREAT WEST tinued to SERGE 
PERMANENT LO AN A further advance occurred in the pre- 
COMPANY 


;mium demanded for New York funds. 
| The latest price is 15-32, as compared 
TORONTO 
CALGARY 


wane | with 8-32 two weeks ago. Imports from 
VICTORIA 
Vv EDMONTON 


| the United States continue to be heavy. 
ANCOUVER 
LONDON. ENG. EDINBURGH, SCOT. Lie of sterling exchange, demand be- 


ERICKSON PERKINS 
& CO. 


Members New York Stock Exchange 


STOCKS 
AND 


BONDS 
Private Wires. 


14 KING STREET WEST 
TORONTO 
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REGINA ’ 
, There was practically no change in the 
ing quoted at $4.7765 in Toronto on 


Thursday, and at $4.7534 in New York. 
Brazilian exchange made a sharp ad- 
vance, being quoted at 1211-16 on Fri- 
day, being up 1-16. 


BANK OF MONTREAL, 


A report from Hartland, N.B., says that 
Manager P. Graham of the Branch of the 
Bank of Montreal there has received notifica- 
tion of his pending transfer to the branch at 
Sawyerville (Que.), and expects to leave on 
July 5 to take up his new duties. Mr. Graham 
will be succeeded as manager of the Hartland 
branch by Charles Baker, a Woodstock boy, 
who is also well known in Hartland. 


Capt. Stanley C. Norsworthy, son of Mr. J. C. 
Norsworthy, has been wounded and is in the 
hospital at Boulogne, France. Official notifica- 
tion has been received by Mr. Norsworthy, but 
no particulars were given. In a letter which 
he recelved from his son on Monday Mr. Nors- 
worthy learned that he had been in the Hooge- 
Zillebeke battle of June 2 and 3 and the fol- 


been a heavy casualty list both in officers and 
men. Capt. Norsworthy, however, mentions 
that he went through the battle without injury. 

Capt. Norsworthy is the second son of Mr. 
J. C. Norsworthy and a brother of the late 
Major Edward Cuthbert Norsworthy, killed in 
action in the Battle of Langemarck, on June 
22, 1915. On the receipt of the news of his 
brother’s death he returned to Canada from 
Mexico, where he was manager of the Bank of 
Montreal, and took a commission with another 
battalion of the 5th Royal Highlanders, that 
was leaving for overseas. 


UNION BANK, 


Lieut. James E. D. Belt was killed in action 
on June 29. Official advice to this effect has 
been received by his mother, who resides at 808 
Logan Avenue, Toronto. The late Lieut. Belt 
was brought up and educated in Guelph, where 
his father, the late Venerable Archdeacon Belt, 
was rector of St. James’ Church for a number 
of years. After matriculating in college the 
late Lieut. Beit joined the staff of the Canadian 


am Se 


eventually becoming manager of a } 
in Winnipeg. Latterly he joined the stag 
the Union Bank in Toronto. Holding a ¢a 
tain’s commission in the 20th Halton Rt . 


Lieut. Belt volunteered for service abroad aj 4 
the outbreak of the war and was given a Hey. | 
tenancy in the 20th Battalion, which left for - 


the front in April, 1915. 


ROYAL BANK. 
Mr. Gordon Duncan, son of Robert Dunea 
of Sackville, who is on the staff of the R 


Bank of Canada, Westmount, Montreal, hag 


been transferred to New York. 


BANK OF BRITISH NORTH AMERICA, 


Lieut. N. M. McLean, reported wounded, went 
to the front with one of the early Montrea} 7 


battalions He went through the first battle of 


Ypres, St. Julien and Festubert. Shortly after 


those engagements he was given his commission 
for bravery in action. Last January he was 
badly wounded and spent three months in hos. 


pital in England. He was born in Scotland and % 


came to Canada some years ago. While jn 
Montreal he was employed at the St. James 


lowing days. ‘The letter stated that there hac} Bank of Commerce, in which he served for some’ America. 
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Tested by Time, Panic 
and War 


Mortgage Corporation Debentures do not 
fluctuate in value Neither time, panic or war 
affect them. Stocks drop. Some disappear 
altogether. But through all the excitement and 
strife of war, Standard Reliance Debentures 
have stood the test for security of principal 
and permanency of interest. A $100 Standard 
Reliance Debenture is still worth $100 and pays 
5% interest in cash on the day it is due. 


Canadian Government statistics show that 
never a dollar has been lost in 


Mortgage Corporation 
5‘, Debentures 


A $1000 Debenture at 5% for five years (if 
compounded) pays $280 in interest, or,28% 
gain. It is one of the safest, if not the safest, 
investment obtainable. 


If you save $100 for six months for ten years, 
investing it in Standard Reliance Mortgage 


Corporation 5% Debentures, it would amount 


with compound interest to $2618.33, aninterest 


gain of $618.33 or 31% on the capital invest- 
ment. 


4°; interest allowed on savings deposits, sub- 
ject to cheque withdrawal. 


Write for our booklet about Profits from Sav- 
ings. It shows howto save systematically and 
invest wisely. Address Dept. P. 


STANDARD RELIANCE 
MORTGAGE CORPORATION 


Head Office. 82°88 Hing St £. Toronto 
Branches at Ayr, Brockville, Chatham, Elmira, New Hamburg 
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GOVERNMENT 


T HE FINANC 


OF CANADA 


! To meet the growing expenditure on 
Conditions in Canada of a Hopeful Character wr stim tiers! tne Domi 


Revenue of the Dominion Shows a Material Increase—Savings 
Deposits at a Record Point-—Acreage Now Under Crop Above the 
Average—Mineral Production Steadily Increasing, and Manufac- 
tures Rapidly Expanding—Exports Are at High-Water Mark. 


T the close of the last fiscal year of 
Ai dominion Government, March 31st 

last, net debt amounted to $555,- 
000,000, as compared with $408,000,000 
at the ‘clone of the previous year. Two 
years ago, at the end of 1914, the debt 
was $315,000,000. The increase in the two 
years of something like $240,000,000 is 
due principally to the war, but there 
have been added large expenditures on 
capital account chiefly on railways. The 
latter are still needed in Canada. At 
present only a limited amount of con- 
struction work is proceeding, and that 
is to complete undertakings that were 
advanced before the outbreak of the 
war. To proceed with a very large pro- 
gramme of building would not be wise 
at the present time, but just as soon as 
the sons of Canada return from the war 
and settle down to normal occupations 
there will again be a demand for rai)- 
road conveniences in districts that are 


prebrigy settled, but many miles from a 
track. Following the war immigration 
will be resumed, and this movement will 
create traffic for roads that are now 
| sot paying their way. There is duplica- 
tion of lines that is regrettable, and con- 
| stitutes an example of national folly, 
but the extent of this wastefulness is 
not serious. In a few years the rail- 
roads in Canada will be as inadequate to 
handle the business available as they 
were in 1910 and 1911. When war came 
business was stagnant and earnings fell 
off enormously. Now the railways are 
busy, and their earnings are passing 
previous records. In reinstating the 
men in the localities from which they 
were drafted to serve at the front there 
will be employment for our railroads, 
and unless all signs fail there will be 
resumed at the close of the war a vol- 
ume of immigration for the reception of- 
which preparations are already being 
made. 


TOTAL AREAS AND VALUES OF FIELD CROPS IN CANADA, 1910-1915. 
Areas, 


Provinces. _ 1910 1911 
acres acres 
Canada 

P, E. Island 
Nova Scotia 
New Brunswick 
Quebec 
Ontario 
Manitoba 
Saskatchewan 
Alberta 


‘1912 1913 1914 1915 
acres acres acres acres 


34,545,672 35,575,550 35,375,430 33,436,675 37,063,455 
477,035 
709,703 
978, 530 
5,375,066 
9,648,909 
5,134,087 
8,644,102 10,315,800 10,307,600 
3,351,745. 
226,495 


462,880 
700,100 
931,990 
5,010,400 
9,349,000 
4,971,400 


~. 456,970 461,510 
693,860 
904,035 

4,863,850 

8,978,700 9,391,500 

4,671,790 5,592,550 

9,238,000 10,877,650 

3,369,270 3,966,930 
260,640 292,880 


481,985 
727,260 
893,40 

4,901,760 


711,630 
906,130 
4,898,800 
9,200,000 
4,965,000 


3,603,060 
230,860 


3,690,100 
238,700 


Values. 


1912 1918 1914 1915 


$557,344,100 $552,711,500 $638,580,300 $797,669,500 


Nova Scotia 

New Brunswick .. 
Quebec 

Ontario 

Manitoba 
Saskatchewan .,.. 
Alberta 

British Columbia.. 


106,248,000 
195,764,000 
76,548,000 
115,426,000 
48,475,000 


6,746,000 11,496,000 


19,420,000 
17,295,700 
69,901,900 

198,715,000 
71,647,000 

115,813,000 
44,503,400 


9,456,000 9,535,500 
17,132,900 
17,965,100 
88,589,000 

167,835,000 
64,557,000 

129,376,000 
46,712,000 

11,069,000 


11,544,000 
21,969,700 
20,045,100 
99,279,000 
196,220,000 
65,528,400 
152,751,500 
59,779,600 
11,463,000 


10,932,700 
19,556,700 
20,096,400 
104,683,000 
207,043,500 
119,447,000 
224,875,300 
79,409,200 


10,593,000 11,625,700 


It is the war that has, however, been 
the chief factor in the increase of the 
debt of the Dominion. In March last the 
expenditure on this account was $24,- 
032,000, and for the twe:ve months end- 
ing March 31st the cost was $134,000,- 
000. In the previous year the expendi- 
ture was $46,574,587, making a total to 
date of approximately $181,000,000. 


INDEX TO CONTENTS 


For the convenience of readers in 
looking up specific provinces and 
municipalities in the following 
pages, an index has been compiled 
which will be found on page 48. 


EXTRA COPIES 


Extra copies of this issue of The 
Financial Post may be secured for 
distribution among debenture hold- 
ers or other investors. Single copies 
25c., or $15 per hundred. 


SPECIAL ARTICLES 


Special articles dealing with 
phases of the security sityation ap- 
pear on pages 10 and 11. Among 
the contributors are J. B. Clarke, 
K.C., who deals with the changes in 
statutes respecting municipal secur- 
tties, and Howard F. Beebe, New 
York, who deals with the United 
States viewpoint as to -the cher. 
acter of Canadian issues. e 
viewpoint of men who control very 
large holdings of Canadian securi- 
ties is dealt with by George We- 
genast, Col. W. C. Macdonald, 
and E. M. Saunders. The opinions 
of these men are representative of 
their particular fields and the Finan- 
cial Post has pleasure in directing 
the attention of its readers to their 
remarks. 


n has increased very materially. In 
the last fiseal year the total revenue was 
$171,000,000 as compared with $132,000,- 
000 in the previous year. The increase 
has been effected through tariff changes 
and special taxes. From Customs the 
receipts amounted to $97,000,000 as 
compared with $75,000,000 in the pre- 
vious year. This additional taxation has 
not burdened the country as anticipated. 
Savings deposits are at a higher point 
than has hitherto been touched, and 
within the year showed an increase of 
over $70,000,000. Commercial balances 
and savings together amounted to $1,- 
177,000,000 at the end of May last, and 
at the corresponding period of last year 
the total was $1,150,000,000. The year’s 
inerease was, therefore, $138,000,000. 


The Crops. 

It was feared in the early spring that 
the weather would seriously deter seed- 
ing. Climatic conditions did not appear 
to be favorable in April, but in the 
middle of May they were such as to 
enable the farmers to get in a crop 
above the average in so far as extent o 
acreage is concerned. There are limited 
districts in which it was impossible to 
sow the ordinary grain crops in time to 
give them a chance of maturity before 
the frosts in the fall normally come. 
Allowing for these, however, the actual 
acreage undef crop in the entire Do- 
minion is above the average. Given 
normal weather from now on the wheat 
crop will not be far short of 300,000,000 
bushels. How phenomenal was the pro- 


MINERAL PRODUCTION BY 


1914, 
Value of % of 
Production. of total. 
% 
$ 17,584,639 13.68 
1,014,570 0.79 
11,836,929 9.21 
53,034,677 41. 
2,413,489 
712,313 
12,684,234 
24,164,039 
5,418,185 


Nova Scotia 

New Brunswick 
Quebec 

Ontario 

Manitoba 
Saskatchewan ......... 
Alberta 

British Columbia 


$128,863,075 
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duet of last year will be seen from the 
following table: “ 
WHEAT, OAT, BARLEY CROP OF CANADA. — 
Wheat, Oats, Barley, 
Yield, Bush. Bush. Bush. 
1915 520,103,000 - 
1 313,078,000 
404,669,000 
361,733,000 
366,764,000 
286,782,000 
328,415,000 
217,463,000 
205,462,000 
185,261,000 
108,015,000 

The contribution, in area and values 
to the entire cereal product of the Do- 
minion by the several provinces, is 
shown in the table giving the Total 
Areas and Values of Field Crops in — 

Canada, 1910-15. 

This year the extent of acreage sown | 
and the value will be less than last yours 2 
because of the shortage of men. But im — 
other departments of production there 
will be an increase of a substantial 
character. Canadian mines will for the — 
year show a greatly increased output — 
owing to the great demands upon our 
nickel, copper ‘and precious metals. The | 
mining output for 1914 and 1915 is giv- 
en in the table accompanying this 
article, ‘‘ Mineral Produetion by Prov- 
inces.’ 

The greatest change will, however, be 
shown in the value of the manufactures — 
of Canada. In 1910, the year of the 
last census, they were valued at about — 
$1.134,000,000, and this year the value 
will not be far short of $2,000,000,000. 
Never has the industrial plant of the 
Dominion been operated at so high a 
capacity as at present or during the 


PROVINCES, 1914 AND 1915. 
1915. 
Value of 
Production. 


% of 
of total. 


Inerease (+) or 
Decrease (—). 


$ 18,126,672 
916,329 
12,159,436 
61,800,178 
1,351,604 
395,728 
9,915,282 
28,932,658 
4,915,863 


a 
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$ 542,033 
98,241 
322,507 
8,765,501 
1,061,885 
316,585 
2,768,952 - 
4,768,619 
502,322 


100.00 + $9,650,675 
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$138,513, 750 


Canadian Government and Municipal Bonds 
Sound Investments for July Funds 


Security Paramount 


Income 


Bonds of the 


Governments, and of substantial 
Canadian Cities and Towns, constitute 
the safest possible form of investment. 


The high income return now obtain- 
able fulfils the essential demands of the 
shrewd investor, and renders unneces- | 


sary the risks 


a sufficient income. 


Maturing principal, July dividends or 
other funds available for investment 


can be best invested in these high grade 
securities, yielding 


4.85%, to 6.257 


Write for a copy of our July Bond List. 


Requests for 


our careful attention. 


| Deminion Exprese 
Montreal 


6 ETON tena. Cae 


TROON URE 


Adequate! 


Dominion and Provincial 


of speculation to obtain 


Dominion of Canada... 
Province of Ontario ......... 
Province of Nova Scotia..... 
Province of Quebec ...... jake nied 
Province of Manitoba...... 
Province of Alberta 

Province ot eee 

City of Toronto... 

City of Toronto.. 

City of Ottawa ... 

City of Kingston ... 


Those contemplating investment of funds should obtain a copy of our 


New Bond List 


The following are selections from issues fully described therein:— 


Security 


County of Ontario 
County of Lanark.. 
County of Lincoln 
City of Berlin 
Village of Mimico 


City of Port Arthur ..... 


City of Edmonton 
City of Medicine Hat......... catiwetad Os 5% 


City of New Westminster 


information will receive 


Municipality of Burnaby 
Municipality of South Vancouver........5% 
City of Lethbridge’......... cary acad aw uma 4} 
City of Swift Current ve 
District of North Vancouver. . 


Rate Maturity 
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14 Wall Street 
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‘past twelve months. In dealing with 
the exports of Canada, the London 
Statist, in a recent article, says: ‘‘In 
these days of war the prosperity of 
_ Canada rests not only upon its agricul- 
tural production, but also upon its manu- 
_ facturing output, and in view of the 
_ large orders for munitions and other 
manufactured goods, Canada’s exports 
_ this year will probably be greater than 
_ they were in 1915. For 1914 the value 
of the exports of Canada was $379,000,- 
~ 000, and for 1915 the amount was 
_ brought up to $614,000,000. On the as- 


_ gumption that the exports in the last 


nine months of the current year are the 


same as last year, the exports of 1916 
will amount to no less than $741,000,- 
000, and having regard to the great ex- 
ports of manufactured goods, it is prob- 
able the total value of Canada’s exports 
in 1916 will be about $1,000,000,000. In 
order to show how greatly exports of 
manufactured goods are contributing to 
swell the volume of Canada’s export 
trade, we give the following compari- 
sons:—Exports of Canadian produce, 
twelve months to March: 

Products of: 1915-16 1914-15 Ine. 
Mines ,....$ 66,590,000 $ 51,741,000+$ 14,849,000 
Fisheries .. 22,378,000 19,687,000+ 2,691,000 
Forests ... 51,271,000 42,650,000+- 8,621,000 
Animals .. 102,882,000 74,391,000+ 28,491,000 
Agriculture. 249,661,000 134,746,000+ 114,915,000 
Manufac. . 242,035,000 85,539,000+ 156,496,000 
Miscel. .... 6,793,000 - 664,000+ 6,129,000 


Total ...$741,610,000 $400,418,000 + $332,192,000 


PRICES OFF IN THE U.S. 


The first half of 1916 closes with the 
- bond market in a not too satisfactory 
position, according to The Daily Bond 


Buyer of New York. ‘‘Too much Mexi- 


-co’’ has weakened the foundation on 
which high prices have been reared in 
the last year and a half and values have 
in the last few weeks relapsed to a 
noticeable, if not a serious extent. 

Public bonds, such as state, county, 
city and village issues, are selling at an 
income yield somewhat higher than that 
which ruled two months ago and about 
equal to the level of last January. This 
is in spite of the expectation of a good 
demand for investment securities follow- 
ing the disbursement of half yearly in- 
terest and dividends on July first. 

The Daily Bond Buyer’s average of 
twenty leading municipal bond issues 
(expressed in net income yield) shows 
the following market changes: 


July, 1914 Jan., 1916 High, 1916 To-day 
4.20% 4.03% 3.95% 4.05% 
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Canadian Credit Stands on Sound Foundation fo 100. At the end of May 1016, sar 


A Consideration of the Factors That Affect Our National Credit 


in New York—Net Debt Has Increased $250,000,000 in Two Years 
of War, But Revenue is up 30 Per Cent. and Gold Reserve 33 
Per Cent.—Ratio of Gold to Notes Same as Before War. 


was not very considerable but for the, quantity of gold held in reserve than the:banie 
fiscal year ending March 3ist, 1916, in the domestic liabilities that have been : 


Canada had a trade balance in her favor incurred against this gold. 
of $275,000,000 due chiefly to huge. ‘ nm of 1 ‘ 
sce in the exports of agricultural of a nation is vital in estimating its ment. The increase in commodity prices 
figures as compared with those above mately drives out gold and brings about 
dealing with the increase in net debt, a fall in exchange rates. The paper 


leave out of consideration the exports currency of Canada to-day consists of Boor 

in the months of April and May. These. $175,000,000 of Dominion notes and ada has been due primarily to the with- 
trade figures deal not merely with war 115,000,000 of bank notes. Making a 
contracts undertaken but with the total of $290,000,000 outstanding. Prior 


goods sold and delivered pursuant to to the war the paper currency consisted 


After two years of borrowing in the 
United States, Canadians are forced to 
the conclusion that our publie offerings, 
national, provincial and municipal have 
not sold at prices which compare favor- 
ably with similar United States issues. 
The high rate of interest which has been 
obtained by Americans for Canadian 
issues in the past two years has been’ 
due in part to fact that Americans are 
unaccustomed to purchase foreign secur- 
ities and in part to fact that the credit 
of Canada is closely associated with 
that of European belligerents by Am- 
erican bankers and investors. 

A number of considerations determine 
the credit of a nation beyond its own 
borders, Unquestionably the first con- 
sideration which affects Canadian 
eredit at present is the growth of 
national debt since the outbreak of war. 
What burden of indebtedness is being 
assumed by Canada as a direct or in- 
direct result of the war? In round fig- 
ures the liabilities of the Dominion of 
Canada have increased between June 
30, 1914 and May 31, 1916 by $450,- 
000,000. This increase was apportioned 
as follows: $75,000,000 borrowed in 
New York, $100,000,000 borrowed in 
Canada $60,000,000 borrowed in Lon- 
don, $60,000,000 raised by increasing the 
Dominion notes outstanding and some 
temporary financing. At the same time 
the assets of the Dominion of Canada 
have increased by $200,000,000 chiefly 
by increases in balances in banks in 
Canada, New York and London. The 
net indebtedness therefore of the 
Dominion of ‘Canada was increased | 
in the first 22 months of war by about | 
$250,000,000. 


TRADE BALANCE GOOD. 
More Than Offsets Increased Debt of 
The Dominion. 

While this increasing debt has accum- 
ulated, Canada has been sharing with 
the United States in the profitable busi- 
ness of selling food stuffs and munitions 
of war to the Allied Powers. During 
the first winter of warfare this business 


| reserves. Gold held by the Minister of 


mercial loans to $763,000,000. There is 


no doubt that every index points to a 
plentiful supply of money in Canada 
for current purposes. An extension of 
commercial credit by $200,000,000 would 
not place any very great strain upon 


The question of the advances of com- 


modity prices during the war is closely 


Tie querten.< eee Seer connected with the question of readjust- 


and manufactures. These credit abroad. Depreciated paper ulti- ig: Canadn bts: heen 31 per cent. os 


compared with 22 per cent. in the United 
States. This greater increase in Can- 


drawal of men from production but it 
compares very favorably with an in- 
erease in Great Britain of 51 per cent, 


: aka in Germany of 85 per cent. and in 
these contracts. It is safe to assume of $100,000,000 of Dominion notes and), 4. oe 110 per cent. 


that Canada’s favorable trade balance $100,000,000 of bank notes, making a : 
will continue to increase much faster | total of $200,000,000. Against this in- cee a ar — fin rm ers 
than her net indebtedness until the end; crease of $90,000,000, as was pointed ee ae ee re ee 
P - | more than offset by the favorable trade 
of the war. out above, there has been an increase in \cleieiin Sieh the abouts a thie eoeniee 
The revenue of the country has proved | gold of $50,000,000. Taking Dominion}. a : : 
. : . . }is proving extremely elastic, that gold 
exceedingly elastic during the past year! notes and bank notes together the ratio being built that there i 
and a half. Estimates by the Minister | of gold to notes is about $70 to $100 at ie tat ecanias 0 berms ee 
. : ; ; - | practically no inflation of currency and 
of Finance have been exceeded and un-! present which is precisely the ratio Sealey that: the Casédian binks are in 
questionably a larger proportion of the| prior to the war. It is true that the ‘ adth goaltida: to withaland. the 
war expenditure could and will be paidj| ratio of gold for Dominion notes is " ~~ ' P t bell uisadanenaiiens 
out of current revenue. For the fiscal} lower than two years ago and also that ee eS ete : 
year ending March 31, 1916, revenuej the Dominion Parliament as a precaution U.S. ISSUES SLIGHTLY LESS. 
totalled $171,000,000 as compared with; placed a temporary obstruction in the] he output of long-term state and 
$131,000,000 in the previous year an in-| way of the redemption of bank notes| municipal bonds in the United States 
crease of 30 per cent, At the same] but when it is recalled that the bank| guring the half year period just closing 
time the current expenses exclusive of| reserves, including only gold, Dominion} goes not quite equal the record of 1914 
war expenses were ten millions less. notes, call loans in New York and secur-| ang 1915. This is probably explained 
ities that could to-day be readily dis-| by the fact that economy has been con- 
GOLD IN RESERVE INCREASED. | posed of in New York equal the un-|stantly preached by bankers since the 
Dominion and Banks Have Added 50) precedented figure of 40 per cent. of| hesinning of the European War and 
Millions in Gold. total liabilities it is easy to see that) yoters have, in response, refused to sanc- 
A further consideration that should} the paper currency of Canada could] tion many improvements of an unneces- 
have its effect upon the foreign credit] readily be restored to its position prior] sary character, even though the oppor- 
of Canada is the condition of its gold|to the war without any inconvenience. | tunity has now existed for many months 


to finance with cheap money. 

Finance on May 31st, 1916 exceeded BANKS VERY STRONG. The following table, compiled by The 
$119,000,000 as against $99,000,000 prior] Reserves and Resources Are 8S Daily Bond Buyer, of New York, shows 
to the outbreak of war being an increase Increasing. the sales of American state and munici- 
of $20,000,000. At the same time gold} The foreign investor is likely to ask: pal bonds for June and for the six 
held by the banks has increased from|‘*What position will your banks be in| months’ period ending June 30th for th¢ 
$50,000,000 to $80,000,000 as shown by) to finance the reconstruction that must | last ten years: 

official bank statements making a total | follow the war?’’ Canadian banks have June Six Months 
i i i : 1916 $284,308, 422 
increase of gold in Canada since the| unquestionably adopted a more con-| 4915 7 317 186.056 
outbreak of war of $50,000,000 or 33) servative attitude throughout the war | 1914 , ee aaeaae 
per cent. In the case of the Dominion| than have the banks of the United| 3913 oen'n0e.neD 
Government gold, of course an increased | States. Just before the war savings 1911 275.008, 960 
quantity of notes has been issued but|in Canada totalled $663,000,000 while | 1909 580, 553. 
the foreigner is more interested in the commercial loans equalled $838,000,000, ieor ao 
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o of savings to loans being 80 - 
At the end of May 1916, sav- — 
hounted to $765,000,000 and ¢om- 

mm loans to $763,000,000. There is 

bt that every index points to a 
1 supply of money in Canada 

rent purposes. An extension of 

cial credit by $200,000,000 would 
hee any very great strain upon 
ks. 

juestion of the advances of com- 
prices during the war is closely 
\d with the question of readjust- 

The inerease in commodity prices 
ada has been 31 per cent. as 
d with 22 per cent. in the United 
This greater increase in Can- 

; been due primarily to the with- 
of men from production but it 

es very favorably with an -in- 

in Great Britain of 51 per cent,. 

Bmany of 85 per cent. and in 
of 112 per cent. 

ming up therefore, we find that 
ease in net debt is considerably 
an offset by the favorable trade 

hat the revenue of the country 

" g extremely elastic, that gold 
s are being built up, that there is 
liy no inflation of currency and 
that the Canadian banks are in 
did position to withstand the 

‘of post bellum reconstruction, 


. ISSUES SLIGHTLY LESS. 
output of long-term state and 
pal bonds in the United States 
the half year period just closing 
ot quite equal the record of 1914 
15. This is probably explained 
fact that economy has been con- 
preached by bankers since the 
ing of the European War and 
¥ have, in response, refused to sanc- 
any improvements of an unneces- 
s+haracter, even though the oppor- 
has now existed for many months 
anee with cheap money. 
following table, compiled by The 
ond Buyer, of New York, shows 
»s of American ‘state and munici- 
nds for June and for the six 
as’ period ending June 30th for the 


mn years: 
: June Six Months 
$ 42,812,424 
104,687,010 
40,250,140 
26,112,518 
46,058,657 


221,787,645 
263,380,860 
275,.668.950 
149,864,"54 
210,553,018 
177,021,926 
121,849,215 
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Canadian Bonds 


They Have Shared Decline With the Bonds of All Great Govern- 
ments of Europe—Canadian 31 Per Cents. Sold in 1905 at 104— 


Now Down to 78 — 


History of All Great European Nations in 


Times of Stress — Crises of 19th Century Had Effect on Prices. 


Securities of the Dominion are selling 
in New York on the open market and 
in Canada to yield just about 5 per cent. 
Similarly securities of the Dominion 
which bear interest at the rate of 314 
per cent., and have been listed on the 
London market for a number of years, 
are selling at 78, at which price the yield 
is 41% per cent. These yields on securi- 
ties of the Dominion of Canada are ab- 
solutely unprecedented. Canadian bonds 
have shared with the bonds of every 
other nation a great depreciation in 
value by reason of the war. The history 
of the past century shows that during 
great wars the securities of national 
governments participating in the con- 
flict undergo even more tremendous de- 
preciation than has been the ease in the 
present war. Similarly at the close of 
the wars of the past century there has 
invariably been a tremendous advance in 
the prices of government securities 
which should inspire those who have 
confidence in the cause of the Allies to 
purchase these securities at present 
prices. y 

Falling Prices. 

The history of Canadian bond issues 
for fifteen years past has been one of 
falling prices. The demand for capital 
has been excessive since 1900, and in 
consequence the prices of practically all 
public stocks steadily declined during 
the 15 years which preceded the out- 
break of war. For example the issue of 
Canadian bonds referred to above which 
sell at 78 in London at present sold at 
1041% in 1905, but after 1906 never went 
higher than 101%, and in 1913 had sold 
down below 90. Similarly an issue of 
Canadian stock with interest at 3 per 
cent. which sold above par in 1905 was 
down to 82 in 1913. 

The same tendency is to be noted in 
the case of all other public securities. 
British consols 21% per cents, which sold 
at 10314 in 1900 sold at 71 in 1913 be- 
fore war was thought of as a.serious 
possibility. -These same consols are at 
present selling at 61 and have been down 
a good way below this level. French 
rentes, 3 per cent., which sold at 102 in 
1902 are quoted in London now at 52, 


WT 30130442.azt5zxceatzzzchaaaaaaaaddaauuaauaaaddauuuuuuuuiiiacaitccckkeczc:c.ceaacccccaaaaaaadadaaaaadddaaauicaaccaaacdcé 


and were down to 83, months before the 
war. Even the 4 per cent. bonds of the 
United States which sold at 141 in 1902, 
were available at 11114 in 1913. 

For nearly 20 years past there has 
been a steady advance in the rate of in- 
terest demanded and this tendency in 
the ease of such countries as Canada has 
simply been accentuated by the war. 
Sources of supply of capital have been 
eut off and investors have, therefore, 
been able to realize their great demands 
although it is not true to say that the 
credit of Canada has depreciated in the 
way that that of France or Germany has 
done in which ease the investor is not 
any too sure of what the future will hold 
for the investors in the bonds of these 
belligerents. 

Prices Last Century. 


It is interesting at this juncture to 
make comparisons with the prices of 
securities of great European nations 
during the crises of the last century. In 
1915 prior to Waterloo British 3 per 
cent. consols sold at 5334. Within ‘a year 
the price was 841, and by 1824 the price 
was 97. In 1847 these 3 per cents were 
quoted at 7834, which is the low point 
for the century after the Napoleonic 
crisis. In 1896 234 per cents. were up 
to 114. This high level was due largely 
to the cheap money rates prevailing. In 
1901 the price of these same stocks was 
91 as a result of the Boer war. 

French 3 per cent. rentes sgid at 86.1 
in 1829. Two years later in $831 while 
one Bourbon displaced arother the 
national credit as indicated by the price 
of these stocks fell to 46. In 1845 the 
price was 86.4. The revolution which re- 
sulted in the restoration of the Republic 
followed in 1848, and in that year rentes 
went down to 3214. The next great crisis 
in French history was the Franco-Prus- 
sian war. In 1871 rentes were down to 
50.3. In 1897 the high water mark of 
105.2 was touched. 

Four per cent. bonds of the United 
States sold at 83 in 1861, and at 112% 
in 1865. These same bonds have since 
sold at 141. The present price in London 


in London in 1903, but had a bad history 
in the sueceeding five years. An unsuc- 
cessful war followed by revolution at 
home brought the price of these securi- 


ties down to 60. Since then they have. 


sold up to 915%. 

- Anglo-French bonds are recommended 
by many brokers at present price of 95 
as an exceedingly attractive purchase. It 
is probably the case that the permanent 
securities of Great Britain and France, 
namely consols and rentes are still more 
attractive. Just so soon as a definite vic- 
tory is announced, it is probable that 
these stocks will have advances which 
will remind investors of the skyrocket- 
ing of munition stocks. 


HALF-YEAR CREDITS 


Dominion Government Borrows $75,000,000; 
Provincial Governments, $16,000,000, and 
Municipalities, $23,000,000. 

During the six months ended June 30, 
the Dominion Government, provincial 
governments and municipalities of Can- 
ada, borrowed in the neighborhood of 
$114,000,000 by means of bond issues. 
The Dominion Government raised $75,- 
000,000 in New York, the provinces $16,- 
000,000 (for the most part in the United 
States) and municipalities about $23,- 
000,000. A good deal of temporary fin- 
ancing was also done by provinces and 
municipalities, but the several millions 
raised by the sale of short-term treasury 
notes are not included in the foregoing 
figures. 

As in 1915, so in 1916, the special 
feature of the government and muni- 
cipal bond business has been the extent 
to which the United States has become 
interested in our Canadian issues. Prac- 
tically all the government bonds havé 
been sold in the American market, and 
probably three-quarters of the muni- 
cipal issues have been placed over the 
line. This is in striking contrast with 
the procedure of only a few years ago 
when all government and large city fin- 
ancing was done in London. 

So far as the extent of the business 
done is concerned, sales are slightly less 


is 116. Russian 3% per cents. sold at par | than for the corresponding period of 


“PHE FINANCIAL POST OF CANADA 


Have Been Affected by War 


1915. This is to be accounted for by the 
marked reduction in the capital expen- 
ditures of the municipalities. Were the 
issues put out on patriotic account omit- 
ted, it would be seen that civic economy 
is now being rigidly enforced. Such 
other general issues as are being made 
are largely on account of obligations in- 
curred or promised before the war. This 
leads to the belief that within the next 
year the number of issues by Canadian 
municipalities will reach a very low 
point. 

Prices at the end of June, as com- 
pared with June, 1915, are conspicnous- 
ly higher, the result of the growing de- 
mand for Canadian bonds in the Ameri- 
can market, together with the falling off 
in the number and size of the issues of- 
fered. 

The June Issues 

Following its regular monthly eustom 

The Financial Post presents a list of the 


bond issues sold during the past : 
PROVINCIAL ISSURS* ot ggg Toners 


| Nova Scotia, $1,000,000; British Columbia, $2,- 


ete Total, $7,000,000. 
RTA: Calgary, $1,568,807 ; 
$30,000. Total, $1,508 507° rates 

ea COLUMBIA: North ‘Vancouver, 

MANITOBA: Miscellaneous schools, 

NOVA SCOTIA: Halifax, $460,420 area 
$23,700; North Sydney, $33,000; Care Breton 
County, $68,000. Total, $585,120. 

ONTARIO: Peel County, $52,000; Parry 
Sound, $30,000; Orillia, $35,000 ; Ottawa, $1,032,- 
517; Belleville, $30,000; St. Catharines, $195,- 
396; Etobicoke Township, $8,000; Scarboro 
Township, $9,496 ; Ontario County, $50,000; Ber- 
lin, $10,000; Lanark County, $50,000; Peterboro 
County, $6,000; Goderich, $24,675; Dunnville, 
$22,800; Bertie Township, $5,077; Steelton, 
$5,000; Grantham Township, $3,500; Lincoln 
County, $100,000; Fitzroy Township, $4,000; 
Bruce Township, $17,300; Niagara Falls, $53,- 
096 ; Elmira, $15,000; Stayner, $3,000; Sudbury, 
$70,000; Kingston, $60,000. Total, $1,891,857. 


QUEBEC: Westmount, $107,000; Hull, $146,- ! 


000; Montreal - Protestant Schools, $650,000; 
Pointe aux Trembles, $325,00; Lachine, $267,- 
000; St. Gregoire de Thaumaturge, $310,000; 
Ahuntsic School Commission, $70,000. Total, 
$1,925,000. 


erous moisture that is now In the soil) the ¢ 
is away to an unrivalled start, and while it 
a little late in germination, this ‘ 
will be overcome by a few days’ warm 
Manitoba and Saskatchewan will 
smaller acreage than in 1915, but even 
will produce another wonderful harvest 
present indications are realized, All 
the prairies, the outlook is amazingly 
Districts that have been dry and dusty as 
rule, are velvety with rich verdure, and 
cattle and horses on the range and on pastures 
are filling out, round and plump. ; 
Alberta has much to be grateful for when 
these rich blessings are showered on her. 


WILL “THE CURB” GO INSIDE 
(Evening Post) 

Members of thé curb market who looked 
askance at the proposition to bring the om 
ganization into a building and provide various 
restrictions, are apparently putting the best 
face possible on the maiter. The curb 
grown tremendously in recent years, p 
a market for a great variety of pre nie that 
are not publicly dealt in elsewhere in N 
York. Now that a majority of the members 
have voted in favor of the innovation, opinion 
seems to be veering to the belief that the — 
market can be made to thrive under cover, and 
will attain a dignity and influence it at present 
lacks. There have been open-air security mar~ 
kets ever since the great ladies of London 
pawned their jewels to “venture in the Alley,” 
where the shares of the South Sea Company 
were being skyrocketed, and the question has 
been asked whether there will not be left @ 
residuum of street traders who will not move 
indoors with the majority. . 

One of the chief objections, curiously enough, 
advanced against the bringing of the curb mar- 
ket into a building has come from lovers of the 
out-of-doors, who object strongly to being 
cooped up in a room. From such sources may’ 
have come the suggestion to-day that the curd 
move to the roof of one of the downtown build- — 
ings, and enclose it in glass with movable walls. _ 
Such an arrangement would permit of an abun- 
dance of fresh air in summer and of protection 
in winter. Atmospheric conditions at such an 
altitude would doubtless provide a surprise to 
those used to the street air. It was recalled that — 
the Bankers’ Club at one time thought of in- 
stalling an open-air restaurant on top of the 
Equitable Building, but it was found that the — 
wind was so strong that there was danger of © 
the’ tablecloths blowing away. 5 


‘ANNUAL MINERAL PRODUCTION IN 
CANADA SINCE 1886 : 


Production 


SASKATCHEWAN: Earl Grey, $2,000; North ae 


Battleford, 
$56,495 ; 
$292,914. 


$17,863 ; 
rural 


miscellaneous 
telephones, $216,556. 


schools, 
Total, 


RECAPITULATION. 
Provincial 
Municipalities and schools 
Rural telephone companies 


$13,525,398 


ANOTHER BIG CROP IN SIGHT 
Calgary Herald 


Contrary to the statements that were issued | ; 
in the early spring, Alberta will have a bigger | + 


wheat acreage this year than last, for the Do- 
minion Government’s report, which is just to 
hand, announces that there are 1,677,700 acres 
under cultivation in this province compared 
with 1,563,700 acres last year. With the gen- 


JULY INVESTMENTS 


Anglo-French 


Dominion of Canada 
Province of Ontario - 
Province of Saskatchewan 
Province of Alberta 


County of Peel 


City of Windsor - 


City of Windsor 


City of Saskatoon 
City of Lethbridge - . . 
City of Medicine Hat Schools 


; —5% 
5% 
457 
5% 
46% 
5% 
5% 
5%% 
5% 
5% 
5% 


1920 
1925 
1925 
1925 
- 1944 
1917-1926 
1925-1933 
1921-1935 
1943 
1945 
1935 


Price and full particulars on application 
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Canadian Government and 
Municipal Securities 


WINNIPEG 





Finances of Municipalities of British Columbia 


Valuable Statistics and Other Information Respecting the 
Finances and Resources of the Pacific Coast Province and its 
Various Municipal Government, Both City and District. 


N British Columbia towards the middle of 
the current year there has been a very de- 
cided change for the better. Following the 
‘boom period of 1912 and 1913 there was depres- 
sion. The population of the cities contracted 
sharply and real estate values dropped very 
considerably and the question of tax payments 
became serious. Now, however, it is obvious 
that the worst is passed. Business is again 
moving more freely and the industries indi- 
genous to the country, such as mining and lum- 
bering, are thriving. The mineral output will 
be exceptional, due to the war, but the impetus 
which such activity has given to the industry 
will no doubt leave its mark in more permanent 
efficiency: The United States already draws 
heavily on this province for lumber and its 
minerals. Approaching completion of much 
new mileage of railway will have a tendency to 
increase business activity in this province and 
thereby increase its revenues which in propor- 
tion to the population are at present very ex- 
ceptional. 
Mistory—British Columbia, the most westerly 
“province of the Dominion, forms part of the 
Pacific Coast. Rocky Mountains form the east- 
ern boundary, the United States the southern 
and the Yukon Territory and Northwest Ter- 
ritorles the northern. It has an area of 356,000 
square miles, of which 2,429 square miles is 
water and 37,771 square miles Dominion Forest 
Reserve. In 1849 the Island of Vancouver was 
grantéd to the Hudson’s Bay Company. A 
governor was sent from England, and an As- 
sembly was called and held its first meeting at 
Victoria in August, 1856. While Vancouver was 
thus created a Crown Colony, the mainland, 
known as New Caledonia, remained practically 
unexplored and inhabited only by Indians and 
a few fur traders. Gold was discovered on the 
Fraser River in 1856 and in 1858 miners began 
to crowd into the country, making the estab- 
lishment of some form of government a neces- 
sity. Therefore, the whole mainland west of 
the Rocky Mountains was created a Crown 
Colony under the name of British Columbia. 
In 1866 it was united with the Island of Van- 
couver, and on July 20, 1871, became a Province 
of the Dominion of Canada. British Columbia 
entered Confederation upon the conditions that 
within two years the construction of a railway 
should be begun, which would connect it with 
the Eastern provinces. This road is now the 
Canadian ‘Pacific Railway. It was completed 
in 1885 and gave Canada and the Empire a high- 
way from the Atlantic to the Pacific. 
Government —The Government consists of 
Lieutenant-Governor and an Executive Council 
(eight members), together with a Legislative 
Assembly of 45 members. 
Land and Agriculture 
Total area 


Still in Crown .......+++4+++++206,000,000 


Total area leases and licenses. 9,310,000 “ 
Total area various reserves... 4,671,795 “ 
Total area absolutely vacant..192,870720 “ 
: or 88% 
It is very difficult to estimate the area of 
agricultural lands in the province. Estimates 


varying from 12,500,000 to 38,000,000 acres have 
been made. There are about 750,000 acres occu- 
pied as farms, which is only six per cent. of the 
smaller estimate and about 1% per cent. of the 
larger. The province as a whole is especially 
adapted for dairying, stock-raising and fruit- 
growing. 

284,186 acres are devoted to field crops and 
4,609 to vegetables. There are 18,467 farm hold- 
ings—7,467 over fifty acres. The value of the 
land owned was, at the end of 1913, $131,686,122; 
buildings, $30,000,914; farm implements, $3,- 
587,088. The value of the live stock, at the end 
of 1915, was: Horses, $8,680,000; dairy cattle, 
$6,480,000; beef cattle, $10,725,000; sheep, $350,- 
000; swine, $465,375; poultry, $621,840, and hiv 


bees, $33,910. 

The following table compares the acreage of 
areas under field crops of 1914 with those esti- 
mated for 1915: 

1914 1915 


12,500 19,760 

56,700 72,886 

2,600 5,188 

Peas eeeeee eeeeeeeree 1,350 670 


Mixed Grains ........ 254 
Hay and Clover .: 
Alfalfa 133,504 
Population — The population has increased 
aT rapidly, as wel be seen from the following 
Year. Population. Year. Population. 
1881 ........ 49,459 1901 ......+. 178,657 
1901 ........ 98,178 1911 ........ 302,480 
The census of 1911 gives the population as 
consisting of 251,619 males and 140,861 females. 
Present population is approximately 450,000. 
Industries—The province is rich in minerals, 
particularly copper, lead and coal. The mines 
have produced over $516,000,000 and are still in 
the early stages of development. There is a 
vast area of merchantable timber. The average 
yield of minerals for the last ten years has been 
$26,750,000, or about half of the total yield from 


the outset; of timber products recently the 
yield has varied from $25,000,000 to $30,000,000; 
the fisheries last year yielded $13,500,000 or 
nearly half of the whole output of Canada; the 
value of farm products last year was over $30,- 
000,000, outside of the industries already re- 
ferred to. Since the census of 1911 there are 
no figures available as to the output of manu- 
facturers. It is not possible to give the area of 
merchantable timber, but the stand of mer- 
chantable timber is estimated to be 400,000,000 
feet and to be increasing by annual growth five 
times the present annual cut. 

Principal Issues—The following issue of B.C. 
debentures and stock are quoted on the London 
market: 

Date. Amount Rate Due. 
1887 £ 178,600 1917 
1801 441,060 1941 
1803 123,700 
1895 420,000 
1898 340,000 
1902 731,000 
1914 1,500,000 
1915* $2,130,000 


*Canada and New York. 

Public Works — The Dominion Government 
from 1867 to March 31, 1912, have spent $10,- 
725,551 on public works within the province, 
which has been distributed as follows: Con- 
struction, $3,306,631; expenditure on public 
buildings, $504,703; harbors, piers, wharves, étc., 
$3,228,353; dredging and plant, $1,799,789; tele- 
graph lines, $1,891,075. Since the end of March, 
31, 1912, to March 31, 1915, the Dominion Govern- 
ment have spent $10,850,639 in public works in 
British Columbia, as follows: Wharves, harbor 
improvements, etc., $5,615,078; in public build- 
ings, $2,361,383; in dredging $1,852,405; tele- 
graph lines, $1,020,772. 

Railways — Three transcontinental railway 
lines find a terminus in this province, while im- 
portant local lines are in operation and several 
lines connect with the United States. At the 
end of 1915 there were in operation and under 
construction 4,842 miles of railway, an increase 
of over 3,000 miles since 1902, 

Shipping—There are nine harbors within the 


boundaries of the province which have been 
proclaimed by the Governor-General in Council. 
Over 31,000 vessels use these harbors yearly, 
representing a tonnage of over 13,000,000. 
Debenture Debt—British Columbia’s only out- 
standing issue of debentures, as of March 31, 
1916, was part of the original issue made on 
July 1, 1887, The total amounted to £205,400 


($996,190), bore interest at 4%4 per cent., and 
was to mature on June 30, 1917. Under auth- 
ority of an Act passed in 1891 these debentures 
have been partially redeemed during the years 
1892-1897, by conversion into 3 per cent. in- 
scribed stock, and the amount outstanding is 
only £78,600 ($381,210). 

Since 1891 the province has done its financing 
by means of the issue of inscribed stock which 
totalled on March 31, 1916, $17,196,986, of which 
$376,918 went towards the redemption of de- 
bentures of the loan of 1877 and $792,223 to 
the redemption of those of 1887. This makes a 
total debenture and inscribed stock debt, as 
of March 31, 1916, of $17,578,146. 

Duwsing the years 1897, 1898 and 1899, the pro- 
vince also issued dyking debentures, totalling 
$671,000. These have been partially redeemed 
during 1908-12, and the amount outstanding is 
now $445,000. 

A sinking fund is provided for the redemp- 
tion of the inscribed stock at maturity, the 
same being in charge of the B.C. Loan Trustees, 
London, Funds, as received from British Co- 
lumbia, are invested in the inscribed stock it- 
self, and the total thus acquired on March 21, 
1916, was $2,928,221.07. 

Financial Summary 
(As of March 31, 1916.) 
1887 Debentures outstanding 
Dyking Debentures .........+. 


Inscribed Stock eeeeeeeeeeeeeeeeeeeee 
Debentures ....ccsccccsseccccescceees 0y130,000 


$21,153,146 
Less Sinking Fund 


Net Debt $18,224,925 
Recent Financing—In 1915 the province floated 
the unsold balance of a $10,000,000 loan auth- 


orized by the legislature at the preceding ses- 
sion. This balance amounted to $2,700,000, in 
one-year treasury notes, 4% per cent.’s, and 
which were marketed in New York at 98%. In 
November an issue of gold bonds amounting 
to $3,130,000 4%4’s were handled by Toronto 
brokers for United States account. The Janu- 
ary issue of treasury notes were paid off out 
of the proceeds of this loan, In March, 1916, 
$1,000,000, 25-year 414% bonds were issued under 
the authority of the Agricultural Act of 1915, 
which established a system of government 
ioans to farmers. This sale was made on the 
basis of $5.62. In June another bond issue was 
made to provide funds for railway purposes— 
this issue amounted to $2,000,000 in the form of 
444%, W-year bonds, the price being on the 
basis of 5.60. This amount is part of a loan of 
$6,000,000 authorized to complete the Pacific 


Investment of 
July Funds 


Our experience, gained in over thirty years as dealers 
in Municipal Securities, is at the disposal of clients 
investing their July funds. 

All the securities that we offer are owned outright 
by ourselves, and are only bought after a careful 
examination.has proved their safety as an investment. 
Our July Offering List gives particulars of a number 
of high grade Municipal issues, which we can recom- 
mend, at prices yiclding from: 


57 to 6Y 


A copy gladly mailed on request 


Established 


HANSON 


164 ST. JAMES ST., MONTREAL 


BROS. 


Great Eastern line through to Prince George. 

Rallway Guarantees—The province has guar- 
anteed the principal and interest of bonds issued 
for the construction of the C. N, Pacific Railway 
and the Pacific Great Eastern Railway. The 
former total, $47,975,000 twenty-one million of 
which bear interest at 4 per cent. and the bal- 
ance at 4% per cent., the whole of the guar- 
antees being payable in 1950. The latter total, 
$20,160,000, are due 1942,, and bear interest at 
4% per cent. The province also guarantees 
principal and interest of the Nakusp and Slocan 
Railway Co.’s bonds, amounting to $647,072, and 
due in: 1918. Against this guarantee the pro- 
vince receives 40 per cent. of the gross earnings 
under agreement with C.P.R. 

Other Guarantees—Vancouver and Districts 
Joint Sewerage and Drainage Board, $5,000,000. 

Revenues—The receipts. of the government 
for the year ending Match 31st last, amounted 
to $7,974,000, and the expenditures to $12,153,000, 
the excess being due to outlay in public works. 
Debt charges were aproximately $1,000,000. The 
chief sources of revenue were Dominion sub- 
sidy, $723,135; land sales, $749,000; land revenue, 
$127,469; timber leases, $80,000; timber licenses, 
$1,381,000; timber royalties, $372,439; timber 
sales, $47,000; real property tax, $500,000; land 
tax, 646,000; income tax, $428,000; Chinese im- 
migration, $250,000. 

Institutional Investments — The total 
amount invested in the Province by insurance 
institutions of all kinds, was in British Col- 
umbia at the end of 1914 about $16,234,639 as 
against $14,049,640 in 1913. In the same year 
ten loan and trust companies had $8,000,000 
of mortgage loans invested in the Province. 
In addition to mortgage loans, these invest- 
ments are represented chiefly by provincial, 
municipal and school district debentures. 

Holders of Securities—Some holders of 
Province of British Columbia’s securities are as 
follows: 

Cemmercial Union, Eng. (3's, 1041), $48,660. 

Employers’ Liability, Eng. (3’s, 1941), $68,133. 

London & Lancashire, Eng. (3’s, 1941), $30,000. 

Phoenix Ass., Eng. (3’s, 1941), $112,420. 

Royal, Liverpool, Eng. (3’s, 1941), $100,000. 

Guardian Assurance, London, Bng. (3%’s, 
1937), $50,000, 

Alliance, London, Eng. (3's, 1941), $109,500. 


MUNICIPAL INSTITUTIONS 
By Mr. Robert Baird, Inspector of Municipali- 
tes, Province of British Columbia. 

The municipalities of this Province are 
divided into only two classes, Cities and Dis- 
tricts. All municipalities of both classes are 
subject to the provisions of the Municipal Act 
and Local Improvement Act, except where 
special authority is given in the Act incor- 
porating the municipality, or a subsequent 
special statute relating thereto, but, as the 


special powers conferred as to borrowing 


money vary only on minor points to meet 
local conditions, it may be considered that all 
municipal borrowing is done under the auth- 
ority contained in the Municipal and Local 
Improvement Acts. 
BORROWING POWERS 
Broadly speaking, the power to borrow un- 


der these Acts may be divided into four 


classes: For general purposes; Upon the se- 
curity of water, gas, sewer and electric light 
rates, rentals and charges; For draining and 
dyking; For local improvements. 

General Purposes—Under the heading “For 
genéral purposes” are grouped all by-laws for 
borrowing for any of the general purposes set 
out in the Municipal Act which are not other- 
wise specifically provided for. The aggregate 
of the debt created in this manner, except 
debts for school purposes, shall not exceed 
20% of the assessed value of the land and im- 
provements or the real property within the 
municipality, according to the last revised 
assessment roll; the whole of the debt and the 
obligations issued therefor must be made pay- 


able on or before fifty years from the day 
upon which the by-law takes effect. The by-law 
must settle the specific sum to be raised yearly 
for interest, and also for the retirement of the 
debentures to be issued. By-laws of this class 
must receive the assent of at least three-fifths 
of the ratepayers voting upon same, and may 
not be altered or repealed without the consent 


of the Lieutenant-Governor in Council. The 


latter restriction has the effect of preventing 
any deviation from the undertaking, as set 
forth in the original by-law, without proper 
and sufficient provision being made for the pro- 
tection of the lability which has been created. 

Restrictions—In addition to the above re- 
strictions the larger undertakings, such .as 
works for supplying ‘water, water power, elec- 
trictric light or power, gas, street railways, 
ferries, telephones, motor buses, and irriga- 
tion works, must be assented to by the Lieu- 
tenant-Governor in Council, thus eliminating 
the possibility of municipalities assuming the 
burden of works of this nature where condi- 
tions do not warrant the undertaking. 

Can Borrow on Rentals—In municipalities 
where sewer, water, gas, electric light or power 
rentals or charges are enforced under the 
Municipal Act the Council is empowered to 
borrow upon the security of such charges, and 
may pledge the credit of the municipality at 
large as additional security for the repayment 
of the principal sum so borrowed and the in- 
terest thereon. The rentals constituting such 
security may be withdrawn from the general 
revenue and set aside in a special fund. Debts 
of this class are limited to fifty years, and the 
total shall not exceed the amount upon which 
the estimated annual revenue pledged, capital- 
ized annually at 4%, is sufficient to pay the 
interest and sinking fund charges. 

As in the case of general purposes borrowing, 
the assent of at least three-fifths of those vot- 
ing is necessary, and amendment or repeal is 
only allowed by consent of the Lieutenant- 
Governor in Council. 

Borrowing for draining and dyking purposes 
is permitted on petition signed by a majority 
of the owners affected, representing more than 
one-half of the value of the lands to be assessed 
for the work. The municipality is restricted to 
5%, as the total Hability which may be in- 
curred for this class of work unless sanctioned 
by the ratepayers, as In the case of an ordin- 

ary money by-law. An annual special rate is 
imposed upon the lands benefited by the work 
sufficient to meet the interest and sinking fund 
requirements. 

Loeal Imprevement works may be construct- 
ed under a variety of methods which need not 
be described here, the issue of debentures 
therefor, and the imposition of special rates 
upon the property benefited to meet the Iinter- 
est and repayment charges thus created, being 


Debentures issued under the Municipal 
the Local Improvement Acts 
dated with other debentures 
Statutes into one issue, bearing the same. 
and maturing at the same time, subject to 
strictions as to the including of issues ma’ 
ing at dates more than eleven years apart, 
being within the longest term of any of 
debentures so consolidated. 

Where it is deemed advisable by the council 
to defer the sale of debentures issued under 
these Acts, and upon obtaining consent of the 
Lieutenant-Governor in Council thereto, Treas- 
ury Certificates may be issued and sold, these 
Treasury Certifica being secured by the de- 
bentures mentiondi. The certificates must be 
redeemable in not less than three years from 
date of issue, and must be forthwith taken up 
upon the sale of the debentures against which 
they have been issued. 

Authority is also extended for the conversion 
of debentures into inscribed or registered stock 
which replaces the debentures, the latter being 
cancelled. 

Validation—Debentures and: Treasury Cer- 
tificates of British Columbia municipalities are 
unconditionally validated upon one year’s in- 
terest upon same having fallen due and been 
paid. It is thereafter impossible to call into 
question the HMability of the municipality for 
the payment of the interest and principal of 
such an issue. 

Sinking Funds—The prudent and conserva- 
tive investment of sinking fund moneys by the 
cities and districts in this province has been 
assured by the limited selection of securities 
which may be purchased as an investment with 
such funds. In addition to the power to deposit 
in an incorporated bank, the municipality may 
invest in Dominion or Provincial Government 
securities or other securities authorized by law 
for investment by trustees, with the exception 
of mortgages. Investment of trustee funds last 
referred to is limited by Statute to the follow- 
ing: Parliamentary stocks or public funds of 
Great Britain or Canada; Dominion or Gov- 
ernment securities; municipal debentures, the 
interest and payment whereof is guaranteed by 
the Government. 

Government Supervision — The important 
step taken by the Government of this province 
in the creation of a municipal department as a 
branch of the Attorney-General’s office, and 
under the direction of an official known as the 
Inspector of Municipalities, will, it is assured, 
result in benefit both to the municipalities en- 
tering the debenture market and the dealers 
handling this class of securities. In addition to 
the powers which may be exercised by the in- 
spector as to supervision of forms and systems 
of accounting, and the investment and manage- 
ment of sinking funds, he may issue a certifi- 
cate approving of the by-laws, debentures, stock 
or Treasury Certificates issued by any munici- 
pality. The Act provides that the issue of a 
certificate of this kind shall be taken as con- 


clusive evidence that the by-law, debenture, 


stock or Treasury Certificate described therein 
or covered thereby has been lawfully and validly 
made and issued, and that all statutory and 
other requirements have been complied with, 
and the validity of such by-law, debentures, 
stock or Treasury Certificates cannot be at- 
tacked in any action, suit or proceeding what- 


soever in any of the courts of this province, 


It will be obvious that the granting of this 
certificate, constituting as it does a guarantee 
of the Government that the obligation has been 
legally issued and therefore is binding upon 
the municipality, must remove any doubt as to 
the procedure leading up to and including the 
issuance of the security being offered for sale, 


with the result that the municipality will 


receive a better price and the dealer have a 

more acceptable and more easily negotiable 

bond, to which no distrust may be attached. 
EDUCATION. 

A complete system of free education was 
established in 1872. The central control’ is 
vested in a council of Public Instruction, com- 
posed of the members of the Executive Council. 
The Minister of Education directs the general 
management of the schools through the Sup- 
erintendent of Education. In each rural school 
district trustees are elected to attend to the 
affairs of the school and in city school districts 
seven, five or three (according to grade, whether 
first, second or third class), trustees are elected 
for this purpose. The Legislature has set aside 
two million acres of land as an endowment for 
a Provincial University, a site for which has 
been chosen at the City of Vancouver. 

School Debentures.—There are two classes of 
School Districts in the Province: (a) Muni- 
cipal Districts comprising such areas as are 
embraced within the corporate limits of in- 
corporated Cities or District Municipalities ; 
(b) Rural School Districts comprising territory 
not contained within the limits of an incor- 
porated City or District Municipality. Rural 
Districts have practically no power to borrow 
money by the issue of debentures. In Munici- 
pal School Districts when the Board of School 
Trustees requires money for the purpose of 
purchasing school houses and lands and. erec- 
tion and equipment of school buildings, appli- 
cation is made to the Municipal Council for the 
sum required. If the Municipal Council decides 
to grant the application, a by-law is passed 
authorizing debentures of the Municipality for 
the purpose of raising the amount required. If 
the Council refuses the application the Board 
of Trustees has the right to require the Council 
to submit a by-law authorizing the issue of 
debentures to provide the necessary funds, to 
the Municipal electors, and such by-law is 
voted on in the same manner as money by-laws. 
In the event of the by-law receiving the assent 
of the electors, the Council must pass the. by- 
law and issue debentures. . 

Debentures for school purposes must be paid 
within a period not exceeding forty years, 
unless this time Is extended by a special order 
of the Lieutenant-Governor in Council. 

The total School Debentures issued at Dec. 
31, 1914, amounted to $9,089,389. 


CITIES OF BRITISH COLUMBIA 


ALBERNI 
Is situated along the Alberni Canal in Van- 
couver Island and adjoins Port Alberni, which 
is a separate municipality. 
Financial Summary. 
As at Dec. 31, 1915. 
Debentures— 
Water WOR 0.accds ccccos. cécce odes 


from the resources of the district. 


Financial Summary. 
(As at Dec. 31, 1915.) 
Debenture Debt— 
WOOGIE is ko gk: cbccedrncessenccvdces 
WOROOER i odd bends Meeveccceccccces 
Other non-revenue producing ...... 
Waterworks 2. cccccs “sccccccce ccc 
Blectric light ....cccccseee Scan dns 


Less sinking fund ...........0.. 
Net Debenture Debt .............. ‘ans 
Assessment, 1915—Land, 


of improvements taxed, 50%. 
Population, 1,500. Area, 1,000 acres, 


CHILLIWACK 
Chilliwack is named after the “Chit-whey- 
uk” Indians. It was incorporated in 1908 
and is a steamer landing on the east bank of 
the Fraser river, 55 miles east of New West- 
minster. It is on the B.C. electric railway and 
— a well developed agricultural dis- 
trict. 
Financial Summary. 
(As at Dec. 31, 1915.) 
Debenture Debt— 
UN. “Sncabacvaenvataciceeca eadeeee 
Streets (Gen. Debs.)............ dads 
Other non-revenue producing....... 
Local improvements 


Less sinking fund 

Net Debenture Debt .......seceseceees 
Temporary Loans— 

From banks against revenue $23,000 

Assessment, 1916—Land, $997,575; improve- 
ments, $854,550; total, $1,852,125. Exemptions 
(not incorporated in foregoing) $285,750. Im- 
provements taxed, approximately 70 per cent. 
cash value. Land taxed, approximately 100 
per cent. cash value. 

Tax Rate, 1916—General, 14 mills; school, 10 
mills; special, 14 mills. 

Population, 1,800. Area, 1,040 acres. 

Holders of Securities—Some holders of 
Chilliwack’s securities are as follows: 

Mutal Life (1951, 5’s), $75,000. 

Sun Life, Montreal (1951, 5’s), $62,500. 

Confederation Life (6’s, 1953), $24,000. 

Imp. Life, Can. (6's, 1953), $15,000. 

Sun Life, Can. (6’s, 1918-23), $19,501. 
district. Population, 500. Area, 800 acres. 


COURTENAY. 

Incorporated on Jan. 1, 1915. It is so named 
after Captain George William Conway Courte- 
nay, of H.M.S. Constance on this station 
1846-9. It is in the Comox district of Van- 
couver Island—2 miles north of Comox, 142 
miles north of Victoria, 70 miles from Nan- 
aimo, It is a mixed farming and dairying 
district. Population 500, Area 800 acres. 

Assessment, 1915—Land, $560,305; improve- 
ments, $231,694; total, $791,999. No exemptions. 
50 per cent. of improvements taxed. 


Tax Rate, 1915—General, 8 mills; school, 2 
mills; total, 10 mills. : 


CRANBROOK 


Cranbrook, so named by Col. Baker, a resi- 
dent and former cabinet minister, after his 
home in England, was incorporated Oct. 24, 
1905. It is 301.4 feet above sea level in the 
Kootenay Valley between Selkirk and the 
Rocky Mountains and a divisional point on 
the C.P.R., Crow’s Nest branch. It is a rich 


mining, mixed farming and fruit district. 


Financial Summary. 
$ (As at Dec. 31, 1915.) 
Debenture Debt— 

School 
Streets 
Other non-revenue producing 
Waterworks . 
Local Improvements . 


Less sinking fund ......... avcesen 

Net Debenture Debt 

Assesement, 1915—Land, $925,285; improve- 
ments, $1,093,050. Total, $2,018,335. Per cent. of 
improvements, taxes, e 

Tax Rate, 1916—General, 9 6-10; school, 5 3-10; 
debt, 15 1-10; health, 1 mill. 

Population, 3,500. Area, 200 acres. 

Ancient Order Foresters (1951, 5’s), $10,000. 

Canada Life (1945, 5's), $15,000. 

Canadian Order of Foresters, $22,839. 

General Acc. Assur. (1915-29, 5’s), $4,165. 


General Acc. Fire & Life Assur. (1915-29, 5’s), 
$29,152. 


CUMBERLAND 
Cumberland was incorporated Oct. 20, 1807. 
It is on Comox Lake in the foothills of the 
Bufford mountains, Vancouver Island, 60 
miles north of Nanaimo and is a coal mining 
district. 
Financial Summary. 
(As at Dec. 31, 1915.) 
Debenture Debt— 
Local Improvements.........+.s0000++ 090,000 
Less sinking fund .............0055. 62 
Net Debenture Debt .......... esecceue $9,087 
Assessment, 1915 — Land, $116,075; improve- 


ments, $230,790. Total, $246,865. Improvements 
= 50 per cent. of value. Exemptions, $68,- 


Population, 1,600. Area, 40 acres. 

Holders of Securities—Some holders of Cam- 
berland’s securities are as follows: 

Standard Life Assurance Company, Edin- 
burgh, Scotland (4’s 19382) $15, 


DUNCAN 
Duncan, named after William Duncan, a 
pioneer settler, is on Vancoyver Island on the 
Cowichan river 38 miles north of Victoria. It 
1s an English residential and farming district. 
Financial Summary. 
(As at Dec. 21, 1915) 
Debentare Debt— 
Schools 
NE 9 5.6 Gaviadcontrcaddedices esccces 
Other non-revenue producing........ 14,000 
Waterworks 
Electric lHght 
‘Local Improvements 


eee eee eeeeee eeeeeeeree 


Less sinking fund 
Net Debenture Debt 
Assessment, 1915: Land, $1,049,200. Iurprove- 


$52,130 | ments, $596,550. Total, $1,645,790. Exemptions 


Electric Light ..........++-. vcedieedita 15,000] (not incorporated above) $102,100. 


Fire Stations 


Less Sinking Fund Debenture ......- 6, 


OS GRU ac ddupehei osnaade soccceeeshleOhe 

There are $34,300 of authorized but unsold 
debentures. 

Assessment—Assessed value of land, $1,151,- 
674; Assessed value of improvements, $276,070. 
Total, $1,427,744. Assessed value of land and 
improvements exempt from taxation, $276,070; 
rateable. Assessment, $1,708,814. 

Total value of assets owner by municipality, 


$83,832. 

Tax rate, general 10% mills, debt 7 mills, 
school 2% mills. 

Population, 700. Area, 1,553 acres. 


ARMSTRONG. 
Armstrong, 1,187 feet above sea level, is on 
the Shuswap-Okanagan branch C.P.R., 19 miles 


12,000 
$79,120 


Population, 1,700. Area, 500 acres. 


ENDERBY. : 

Enderby was incorporated March 1, 1906. It 
ig on the Shuswap River in the Okanagan 
Valley on C.P.R. branch 23 miles from Sica- 
mour Junction. It is a mixed farming, fruit 
growing, dairying and lumbering district. 

Financial Summary. 
(As at Dec. 31, 1915) 


Debenture Debi— 
DIGI a riivec cviecdcccedeccecsccecsesy SRE 
Btreets ....... ssedeadevsates oteédede. ee 
Other non-revenue producing ....... 19,500 
Waterworks ......cccccceccccessceses 20,508 


Local improvements spensceesanacen, CANE 


$99,500 
Less sinking fund baenccstessanccst nen 
Net Debenture Debt eeenee $87,200 


(included abo 
$696,701. Imprq 
actual value. J 
value. 
Tax Rate, 19 
mills. Total, : 
Population, 1 
Waterwork 
ing debenture 
Holders of 
Foresters, $8,684 
Capital Life ( 
Federal Life ( 
Sun Life (6's, 


* Half charg 
against city 

** On deposi 
est. 


Fernie, nam 
toria, the disco 
corporated Jul 
sea level on th 
east of Vancou 
trict of first in 
are other coal 


(A 
Debenture Deb 
* Local smprov 
Waterworks 
Electric Lig’ 
Sewers ...., 
Fire Hall an 
Town Hall 
Park 


Streets and 


Less sinki 
Net Debentu 
Assessment, 

ments, $1,406,5 
tlons (not inel 
ments taxed § 
Tax Rate, 
10% mills. 
Popuiation 
Utilities— 
1915, $5,987. 
1915, $2,118" 
Holders of 
Fernie’s secu 
Northern 
London, Ont. 


Title & Trus 
(1939, 5’s) ... 


Grand Fork 
incorporated 
Kettle River 
it is 25 miles 
of Nelson. 
VaHey Rallwa 
which treats 3 


here, The dig 
Ing cereals an 


(4 
Debenture D 
Schools .... 
Streets 
Other non-reve 


Waterworks ... 
Blectric light . 


Less sinkin 

Net deben 

Assessment, 
ments, $655, 
tions (not inc 


ments taxed 
Tax Rate, 
mills; debt, 1 
Population, 
Holders o 
Grand Fork’s 
Home Life 
Ont. (1921-26 
Great Wes 
Man. (1919, ¢ 
London & 
Liverpool, En 
London & fj 
pool, Eng. ( 


Greenwood, 
incorporated 
mining and t 





an landing and 32 miles from 
betion. It is the centre of a rich 
country and of industries arising 
ources of the district, 
Financial Summary. 
(As at Dec. 31, 1915.) 


revenue producing ...... 


78,000 
ing fund. .cccccrscccsee 2,000 


Fe Debt ...000008 tessesess $148,165 
t, 1915—Land, $697,325; Improve. 
510. Total, $1,164,835. Per cent, 
ents taxed, 50%. 

, 1,500. Area, 1,000 acres, 


CHILLIWACK 
is named after the “Chit-whey- 
It was incorporated in 1908 
lamer landing on the east bank of 
iver, 55 miles east of New West- 
is on the B.C. electric railway and 
well developed agricultural dig- 


Financial Summary. 
(As at Dec. 31, 1915.) 


OD. DeOdS.) .vcicccececs eeecee 
h-revenue producing....... 
provements......++. ccvcvecce 


ing fund 
Debt 
ans— 

s against revenue $23, 

x, 1916—Land, $997,576; improve- 
550; total, $1,852,125. Exemptions 
rated in foregoing) $285,750. Im- 
taxed, approximately 70 per cent. 

Land taxed, approximately 100 

sh value. 

1916—General, 14 mille; school, 10 
1, 14 mills. 

» 1,800. Area, 1,040 acres. 

f Securities—Some holders of 
securities are as follows: 

» (1951, 5's), $75,000. 

Montreal (1051, 5’s), $62,600. 

tion Life (6's, 1953), $24,000. 
, Can. (6s, 1953), $15,000. 

Can. (6's, 1918-23), $19,501. 
»pulation, 500. Area, 800 acres. 


COURTENAY. 

uted on Jan. 1, 1915. It is so named 
“in George William Conway Courte- 
.M.S. Constance on this station 
is in the Comox district of Van- 
hnd—2 miles north of Comox, 142 
) of Victoria, 70 miles from Nan- 
is a mixed farming and dairying 
»pulation 500. Area 800 acres. 

¢t, 1915—Land, $560,305; improve- 
h94; total, $791,999. No exemptions. 
of improvements taxed. 

1915—General, 8 mills; school, 2 

10 mills. 


CRANBROOK 
k, so named by Col. Baker, a resi- 
former cabinet minister, after his 
ingland, was incorporated Oct. 24, 
301.4 feet above sea level in the 
Valley between Selkirk and the 
fountains and a divisional point on 


Y.R., Crow's Nest branch. It is a rich 
ng, mixed farming and fruit district. 


Financial Summary. 
(As at Dec. 31, 1915.) 
Debt— 


n-revenue producing 
rks 
mprovements 


sinking fund 
enture Debt 
ent, 1915—Land, $925,285; improve- 
3,050. Total, $2,018,335. Per cent. of 
ents, taxes, 50%. 
e, 1916—General, 9 6-10; school, 5 8-10; 
H-10; health, 1 mill. 
on, 3,500. Area, 200 acres. 
Order Foresters (1981, 5's), $10,000. 
Life (1945, 5's), $15,000. 
n Order of Foresters, $22,889. 
BAcc, Assur. (1915-29, 5's), $4,165. 
ec, Fire & Life Assur. (1915-29, 5's), 


CUMBERLAND 

land was incorporated Oct, 29, 1897. 
Comox Lake in the foothills of the 
mountains, Vancouver Isiand, 60 
th of Nanaimo and is a coal mining 

Financial Summary. 

(As at Dec. 31, 1915.) 

Debt— 
mprovements 
sinking fund 602 
benture Debt $9,087 
ent, 1915— Land, $116,075; improve- 
30,700. Total, $246,865. Improvements 
per cent. of value. Exemptions, .$68,- 


fon, 1,600. Area, 40 acres. 

of Securities—Some holders of Cum- 
securities are as follows: 

a Life Assurance Company, Fdin- 
cotland (4’s 1982) $ 


DUNCAN 
named after William Duncan, & 
|tler, is on Vancoyver Island on the 
rziver 38 miles north of Victoria. it 
glish residential and farming district. 
Financial Summary. 
(As at Dec. 31, 1915) 


non-revenue producing........ 
orks 
light 
Improvements 


sinking fund ....... geecevens 
venture Debt 

ment, 1915: Land, $1,049,200. Inrprove- 
596,550. Total, $1,645.7. Exemptions 
rporated above) $102,100. 

tion, 1,700. Area, 500 acres. 


ENDERBY. 

y was incorporated March 1, 1905. It 
e Sbuswap River in the Okanagan 
on C.P.R. branch 23 miles from Sica- 
nection. It is a mixed farming, fruit 
dairying and lumbering district. 

Financial Summary. 

(As at Dec. 31, 1015) 


«ee«+@ 27,500 

Se 

non-revenue producing ....... 19,500 
oveccecseces ee 

eeseeeee Sees eeeeeeeeeeeeeeee 2,000 
eecccccevescece *18,500 

$99,500 


sinking fund ..........00+++-9012,20 


Debenture Debt ......eccseees $87,200 


July 8, 1916. 


Temporary Loans— 

From banks against revenue $ 5,400 

Assessment, 1916—Land, $356,821; Improve- 
ments, $482,165; Total, $840,986. Exemptions 
(included above), $184,285; “net assessment, 
$696,701. Improvements taxed, 50 per cent. of 
actual value. Land taxed 100 pef cent. actual 
value. 

Tax Rate, 1916—General, 16 mills; school, 7 
mills. Total, 23 mills. 

Population, 1,000. Area, 65 acres. 

Waterworks—Net earnings, 1915, after pay- 
ing debenture interest, $341.42, 

Holders of Securities—Canadian Order of 
Foresters, $8,686. 

Capital Life (6’s, 1981), $6,000. 

Federal Life (6's, 1931-32), $9,000. 

Sun Life (6's, 1942), $24,000. 


* Half chargeable against property; half 
against city generally. 


se ~ deposit in bank at 4 per cent. inter- 
es 


FERNIE 

Fernie, named after William Fernie of Vic- 
toria, the discoverer of the, coal fields, was in- 
corporated July 28, 1904. It is 3,303 feet above 
sea level on the C.P.R. and G.N.R., 700 miles 
east of Vancouver. It is a coal mining dis- 
trict of first importance and subsidiary to it 
are other coal mining and lumbering centres. 


Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
Local Improvements 
Waterworks 
Electric Light ...... 
Sewers ......... 
Fire Hall and Equipment 
Town Hall 
Park 


Streets and Road Machinery 


Less sinking fund 

Net Debenture Debt 

Assessment, 1915—Land, $867,180; Improve- 
ments, $1,406,530; Total, $2,273,710. HExemp- 
tlons (not included above), $571,975; Improve- 
ments taxed 50 per cent. 

Tax Rate, 1916.—General, 13% mills; school, 
10% mills. 

Population, 5,080. Area 331 acres. 

Utilities—Net revenue from waterworks, 
1915, $5,987. Net nevenue from electric light, 
1915, $2,116. 

Holders of SecuritiesSome holders of 
Fernie’s securities are as follows: 

Northern Life Assurance Co. of Canada, 
London, Ont. (1940, 8's) 

Title & Trust Company, Toronto, Ont., 
(IDG, BW) crcccceed: civcoccqcces ecees - «$10,000 


GRAND FORKS 

Grand Forks, 1,746 feet above sea level, was 
incorporated April 15, 1897. Situated on the 
Kettle River in the south east, Yale District, 
it is 25 miles from,Rossland and 95 miles west 
of Nelson. The C.P.R., G.N.R. and Kettle 
Valley Railway all serve the town A smelter 
which treats 3,800 tons of ore a day is located 
here. The district is a fertile valley produc- 
ing cereals and fruit. 


Financial Summary. 
(As at Dec. 81, 1915) 
Debenture Debt— 

Schools 
TRPOOED: vcsccvocssnshptecse Cscessvapee 
Other non-revenue producing 
Waterworks 3 
Electric light 


Less sinking fund 

Net debenture debt 

Assessment, 1915—Land, $857,015; Improve- 
ments, $055,200; Total, $1,512,305. Exemp- 
tions (not included above), $415,400; improve- 
ments taxed 50 per cent. 

Tax Rate, 1915.—General, 9 mills; school, 54% 
mills; debt, 154% mills. Total, 30 mills. 

Population, 2,500. Area, 1,697 acres. 

Holders of Securities—Some holders of 
Grand Fork’s securities are as follows: 

Home Life Association of Canada, Toronto, 
Ont. (1921-26 5's), $7,500. 

Great Western Life Assurance, Winnipeg, 
Man. (1919, 6's), $11,645. 

London & Lancashire Fire Insurance Co., 
Liverpool, Eng. (1917-18, 6’s) $15,000. 

London & Lancashire Fire Insurance, Liver- 
pool, Eng. (7's, 1907), $10,000. 


GREENWOOD 
Greenwood, 2,464 feet above sea level, was 
incorporated Aug. 12, 1897. It is an important 
mining and business centre on Boundary sec- 
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tion C.P.R., 11% miles west of Nelson and 22 
miles west of Grand Forks. The Mother Lode 
mine owned by the B. C. Copper Co., supplies 
the principal ores smelted. It is an electoral 


riding. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
Other non-revenue producing ........ 27,900 


$91,500 
Less sinking fund ..........++++++- 19,583 


Net Debenture Debt ......... 

Assessment, 1915 — Land, $206,420; Improve- 
nents, $368,125; Total, $574,545. Exemptions, 
£300,728. Improvements taxed 321-3 per cent. 

Tax Rate, 1915.—Debenture, 36 mills. 

Population (1915), 1,000. Area, 640 acres. 

Sinking fund is deposited in Bank of Mont- 
reai. 

Holders of Securities—Some holders of 
Greenwood’s securities are as follows: 

Home Life Association of Canada, Toronto, 
(1025-26, 6's), $14,000. 

Independent Order of Foresters, (Supreme 
Court), Toronto, (1918, 6’s), $2,500. 

Manufacturers Life Insurance, 
(1919, 6’s), $25,000. 

Sun Life Assurance of Montreal, (1919, 6’s), 
$15,000. 


Toronto, 


KAMLOOPS . 

Kamloops was incorporated April 18, 1893. 
It is an adaptation of an Indian name vari- 
ously derived. The late J. W. McKay said 
from “Kamalulipa” meaning “cut through and 
water meeting.” It is referred to by Ross, 
the first mention in history, as a place called 
by the Indians “Cumcloups.” It is also re- 
ferred to “Camps” and “loup,” meaning in the 
jargon of the “coureur du bois,” the field of 
the wolf. It is on the C.P.R. main line, 250 
miles east of Vancouver and 390 miles west of 
Calgary, in the centre of a mining and ranch- 
ing district. 

Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 

BhOOIS 2. .cccccvcccccccvccvece eeeee$ 63,500 

Streets 

Other non-revenue producing 

Waterworks 

Electric light ° 

Sewers (revenue producing) 

Local improvements 

Total 
Less sinking fund 


Net Debenture Debt 


Temporary Loans— 

From banks against revenue 

Asessment, 1915 — Land, $3,531,710. - Im- 
provements, $2,831,492. Total, $6,363,202. Ex- 
emptions (not included above), $984,000. Im- 
provements taxed 25 per cent. 

Tax Rate—General, 25.5 mills, schools, 5.1 
mills. , 

Population, 6,000. Area, 912 acres. 

Utilities—In 1915 the waterworks operated 
at a loss of $12,062, after paying interest and 
sinking fund. The electric plant showed a 
surplus of $2,056 after debt charges were de- 
ducted. * 

Holders of Securities—Some holders of 
Kamloops’ securities are as follows: 

Canada Life, (1931-34, 5’s), $19,500. 

Dominion Life (1954, 5’s), $5,000. - ; 

Ind. Order Foresters (1920-34, 5’s), $19,000. 

Sovereign Life (1934, 5's), $10,000. 

Sun Life, Montreal (1949, 5’s), $27,500. 

Yorkshire Insurance (1936,.5's), $20,000. 

Can. life, Toronto (6’s, 1944), $11,000. 

Federal Life, Can. (6’s, 1938), $12,000. 

Imp. Life, Can. (6’s, 1938), $10,000. 

Knights Pythias (6's, 1938), $5,000. 

Merchants & Emp. Guar. & Acc. (6’s, 1988), 
$10,000. 


KASLO. 

Kaslo—the name is Indian—was incorpor- 
ated Sept. 14, 1903. It is 1,752 feet above sea 
level, west of Kootenay Lake, 45 miles from 
Nelson on the C.P.R. It is a fruit-growing 
centre and a distributing point for the mining 
camps, 

Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 


Electric light 


Less sinking fund 
Net debenture debt 


Assessment, 1915 — Land, $223,263; Improve- 
ments, $380,766. Total, $004,029. Exemptions 
(not included above), $143,060. Improvements 
taxed 50 per cent. 

Taxes, 1915—General, 15 mills; school, 7 
mills; debt, 823 mills. 

Population, 1,200. Acres, 400 acres. 


KELOWNA. 

Kelowna is the Indian name for grizzly bear. 
It was incorporated May 4, 1905. It is 1,135 
feet above sea level and a landing place on 
the C. P. R. lake route, on the eastern shore 
of Okanagan Lake and 80 miles south of 
Sicamous on the C. P. R. main line. The 
chief centre of a large fruit growing and 
canning district. 

Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 

Schools 

Berets . vancccccdsccvodeucs piasnsbeas 

Other non-revenue producing 

Waterworks and electric light 

Local improvements ‘ 


Less sinking fund 
Net Debenture Debt 
Temporary CLoans— 
From banks against revenue 
From banks upon debentures ..... én 


Assessment, 1915—Land, $1,980,496. Improve- 
ments, $1,406,905; ‘Total, $3,287,491. Exemp- 
tions (not included above), $514,400. 

Pax Rate—General, 20 niills; school, 5 wills. 

Population, 3,000. Area, 1,281 acres. 

Waterworks in 1915 operated at a loss of 
$5,685 after paying sinking fund and interest 
charges. 

Holders of Securities—Some holders of 
Kelowna’s securities are as follows: 

Canada Life (8s, @s, 1929-30-47), $35,000. 
Canadian Order Friends, $29,695. 
Confederation Life: (5's, 6’s, 1928-47), $35,000. 
Federal Life (6’s, 1938), $17,000. 


LADYSMITH 
Ladysmith, so named after the town of that 
name besieged during the South African War, 
‘in the yeur the town was founded. It was 
incorporated June 3, 1904. Situated on the 
east coast of Vancouver Island, 50 miles from 
Victoria and 18 miles from Nanaimo, it is an 
important coal mining centre, seaport town of 
prominence in the coal export trade and the 
site of the Tyee smelting works. The C.P.R. 
freight ferry from Vancouver connects here. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
UNE: SANE Cd one B64: hese, ce06ads 
Sewers (revenue producing 
Local improvements 


$25,000 


Less sinking fund 
Net debenture debt osee 
Asessment, 1915—Land, $429,530; Improve- 
ments, $392,575. Total, $822,105. Exemptions, 
$159,300. (Not included in foregoing.) Im- 
provements taxed 50%. 
Tax Rate, 1915.—General, 12 mills; school, 
7; debt, 5%. health, 1 ‘ 
Population, 3,000. Area, 220 acres. 
Holders of Securities—Some holders of 
Ladysmith’s securities are as follows: 
Postal Life, New York (6’s, 1934), $25,000. 
Manufacturers’ Life (6’s, 1934), $10,000. 
North American Life (6’s, 1934), $10,000. 
Subsidiary High Court of the Ancient Order 
of Foresters, Toronto (6’s, 1934), $8,000. 


MERRITT 
Merritt, named after a pioneer settler, was 
incorporated April 1, 1911. It is in Nicola 
Valley, at the confluence of Nicola and Cold 
Water rivers. 40 miles from Spence’s Bridge, 
junction on a branch of the C.P.R. A stock- 
raising and mixed farming district. 
Financial Summary. 
(As at Dec. 31, 1015) 
Debenture Debt— 
Schools .... 
Streets 
Other non-revenue prod 
Waterworks eoes 
Electric Light 


Less sinking fund 

Net debenture debt 

Assessment, 1915—Land, $700,018; Improve- 
ments, $622,053. Total, $1,322,071. Exemptions, 
$15,280. (Not included in foregoing.) 

Tax Rate, 1915—General, 11 mills; school, 
6% mills; debt, 13 mills. 

Population, 2,000. Area, 1,615 acres. 


Utilities—In 1914 the waterworks and elec- 
tric light showed a deficit of $6,868, after 
charging depreciation and a full year’s in- 
terest and sinking fund. 


NANAIMO 

According to J. W. McKay, “moo” signifies 
dwelling. Hence Nanaimo would seem to 
be the dwelling place of “Nanais.” Captain 
Walbran in his book states on the authority 
of Mr. Mark Bate that the name is derived 
from “Suc-ny-mo,” understood to mean “the 
whole” or “a big strong tribe.” It was incor- 
porated Dec. 24, 1874, and is the second city 
in size and importance on Vancouver Island 
on the east coast of which it is situated, 73 
miles from Victoria and 33 miles from Van 
couver by water. It has a fine harbor and 
exports large quantities of salted herring to 
the Orient. It is also the chief centre of the 
coal mining industry on the Island. 


Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— - 


Streets ........00- ° 

Other non-revenue 

WAGE WORRE 60s ceccceds coccecccecre . 303 
Sewers (revenue producing) ....... as 
Local improvements 


Less sinking fund 

Net Debenture Debt 

Assessment, 1915—Land, $2,721,120. Improve- 
ments, $2,882,350. Total, $5,004,470. Exemp- 
tions, $314,375 (not included in foregoing.) 
Population 8,000 Area 720 acres 

Holders of Securities. = Some holders of 
Nanaimo’s securities are as follows: 

Continental Life (1950 4’s), $15,000. 

Sovereign Fire (1960 4’s), $34,000. 

Canadian Life (1950 5's), $75,000. 

Continental Life (1960 5’s), $5,000. 

Dominion Life (1960 5's), $15,000. 

General Fire & Life (1960 5's), $16,000. 

Star Assurance, ‘London, (1960 8 )s, $10,000. 

Canadian Order of Foresters, Brahtford, 
Ont., $21,895. 


NELSON 

Named after the late Mr. Hugh Nelson, a 
former Lieutenant-Governor of the Province. 
It was incorporated March 18, 1897. It is 
1769 feet above sea level and is the termin- 
ation of navigation on the west arm of Koot- 
enay Lake and on the C.P.R. Crow’s Nest 
line and G.N.R. Spokane line, 540 miles from 
Vancouver. It is the centre of a mining dis- 
trict and non-irrigated fruit regions. Lum- 
bering is actively carried on and the Hall 
Mines and Smelter are near the city. 

Financial Summary. 
(As at Dec. 3], 1915) 

Debenture Debt— 

Schools 

Streets 

Other non-revenue producing 

Waterworks 
Electric light 

Other revenue producing 

Local improvements 


Less sinking fund 
Net debenture debt 

Assessment, 1915—Land, $1,877,741; Improve- 
ments, $2,575,025. Total, $4,452,766. Exemp- 
tions $536,935 (not included in foregoing.) 

Tax, Rate, 1915—General, 6.3 mills; schools, 


| 24.5; debt, 7. 


Yopulation, 7,000. Area, 483 acres. 
Utilities—In 1914 waterworks operated at a 
gain of $14,970, and electric plant at a gain 
of $16,693, after paying interest and sinking 
fund charges. 
Holders of Securities. — Some holders of 
Canada Life, Toronto (1925 5’s), $25,000. 
. C. Order Foresters (5’s), $28,620. 
Imperial Life (1928 5’s), $20,000. 
Manufacturers’ Life (1917-18 5’s), $45,000. 
Metropolitan Life (1921 5's), $3,000. 
North American Life (192629, 6's), $25,000. 
North British & Mercantile Insurnace (1917- 
21 5’s), $51,000, . 
Sun Life, Montreal (1983-38 5's). $17,333. 


NEW WESTMINSTER 

Incorporated July 16, 1860. Was the capital 
of British Columbia before the union with 
Vancouver Island. The selection being chang- 
ed from Fort Langiey. There was a dispute 
as to whether it should be named “Queens- 
borough” or “Queenborough” and upon refer- 
ence to the Imperial authorities, Queen Vic- 
toria was asked to select a name and New 
Westminster was her choice; hence the reason 
for it being termed locally “the Royal City.” 


It is situated om the Fraser river, 17 miles 
from Gulf of Georgia, on C.P.R., G.NR, CN” 
R. and B.C. electric railway, 12 miles f 
Vancouver and 64 miles from Chiliwack. 
eity has been granted by the Dominion Gov: 
ernment a harbor commission similar to tha 
of Montreal, and is developing its fine fresh 
water harbor—the only fresh water port in” 
Western Canada—for Pacific trade. Indus- 
tries include fisheries, lumbering, fruit grow- 
ing, dairying, salmon canneries, mining and 
the Fraser lumber, mills—said to be the larg- 
est in the world. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
Schools . eos 
Local improvements — ratepayers’ 


Waterworks ....... eniaeh .-$ 916,500 
Electric light 


Less sinking fund: 
General ......005 se 


Net debenture debt 


Assessment, 1916—Assessed valuation for 
taxation, $15,011,126; land exemptions not in- 
cluded above, $4,785,325. Total taxable prop- 
erty, $19,796,450. 

Tax rate, 1915—General, 6.08 mills; school, 
6.06; debt, 11.64. 

Population, 17,000. Area, 3,480 acres. i 

Utilities.—Water department in 1914 earned — 
a surplus above maintenance and fixed charges =~ 
of $8,443, und the electric light system, @ sur+ 
plus of $38,712 above fixed charges. 

Holders of Securities.—_Some holders of New 
Westminster securities are as follows: 

California Insurance (1931, 414’s), $10,000. 

Confederation Life (191941, 8's), $223,000. 

Continental Life (1940, 5's), $6,700. 

Guardian Accident (1958, 5’s), $15,000. 

Manufacturers’ Life (1958, 5’s), $11,000. 

Mutual Life (1958, 5’s), $25,000. 

North British & Mercaatile Insurance, Bdin- 
burgh, Scotland (1939 5’s), $62,700. 

Postal Life, New York (1929, 5’s), $25,000. 

Star Life Assurance (1939-43, 5's), $25,000. 

Sun Life, Montreal (1919-41, 5’s), $96,900. 


NORTH VANCOUVER 
Was incorporated March 12, 1906. Situated 

on the north side of Burrard inlet, opposite te 
and connected by ferry with Vancouver, it — 
is although an independent urban municipal- 
ity, a suburb of that elty. The single tax 
principle has been adopted and no taxes are 
imposed on improvements. A bridge is to be- 
built to connect with Vancouver. 

Financial Summary. 

(As at Dec. 31, 1015) 


Debenture Debt— 
Schools 
Streets .cccoccscccccccscves eoctecee . 
Other non-revenue producing 
Waterworks 
Ferries 


Less sinking fond: 
General 
Local improvements 


Net debenture debt 


Assessment, 1915 — Land, $15,675,340; Im- 
provements, $3,240,695. Total, $19,016,035. Ex- 
emptions, $971,510 (not included in foregoing). 

Tax Rate, 1915—16,.04 mills. 

Population, 8,000. Area, 2,750 acres. 

Utilities—Waterworks and ferries operated 
in 1914 at a loss of $21,183 and $11,289 respect- 
ively, after providing interest and sinking 
fund, but before deducting depreciation. : 

Holders of Securities. — Some holders of - 
North Vancouver’s securities are as follows, 

Employers Liability (4%4’s, 1931), $48,667. 

Metropolitan Life (4%4’s, 1988), $6,000. 

Union Life (41's, 1939), $26,000. 

California Insurance (1961, 8s), $10,000. 

Canada Life (1950-1961, 5’s), $82,000. 

Capital Life, Ottawa (1961, 5's), $15,000. 

Continental Life (1960, 5's}, $10,000. 

Dominion of Can. Guar. & Accident Ina. 
Toronto (1987 5’s), $10,000. 

Employer's Liability Assurance, Lonilen 
England (1960 5’s), $9.000. 

General Aceident. Fire and Life Assurance, 
Perth, Scotland (1958-60 5’a), $6,450. 


GOVERNMENT BONDS. | 
MUNICIPAL AND SCHOOL DEBENTURES 


of the Province of Quebec, 


Yielding from 5% to 6% Interest. 
Denominations of $100, $500 and $1,000. 


St. Cyr, Gonthier & Frigon 


103 St. Francois Xavier Street « 


We Own and Offer: 


Province 
Municipal 


Montreal 


of Quebec | 
and School | 


Bonds 
Prices to yield from 54% to 64% 


Credit-Canada, Limitee, 179 8t. James Strest 
President: Hon. H. B. Rainville = - . 


i : 


Managers: E. A. Quimet and F. Saint-Pierre 





. 


Manufacturers’ Life (1920-58, 5’s), $24,100. 
New York Life (1960, 5’s), $100,000. 

Postal Life, New York (1929, 5's), $6,000. 
Royal Guardians (1914-19, 5’s), $2,720. 
Canadian Order Chosen Friends, $10,000, 
Canadian Order Foresters, $53,613. 
Canadian Surety (1960, 5’#), $7,000. 
Imperial Life (1960, 5’s), $20,000. 
Mutual Life (1960, 5’s), $40,000. 

North Assurance, Ltd., Britain (1931, 4%4’s), 


$24,333. 


, PHOENKK 

Was incorporated Oct. 11, 1900. It is in the 

southeast Boundary, district of Yale, 10 miles 

south of Eholt and 23 miles from Grand 

Forks. The Granby Consolidated and other 

mines are here and form the principal source 
of supply for smelters in the district. 


' Financial Summary. 
(As at Dec. 31, 1915) 


Debenture debt ........ ccceceecceeeess «$6,000 
Less sinking fund ........6 secceeeseess 1,554 
Net debenture debt .........  .s+.e++-- $4,446 

Assessmenty 1915—Land, $132,540; Improve- 
ments, $147,145. Total, $270,685. Improvements 
taxed 530%. 

Tax Rate, 1015—General, 15 mills; school, 7 
mills; special, 5 mills. 

Population, 1,500. Area, 148 acres. 


PORT ALBERNI 
Incorporated a city 1912, is at the head of 
the Alberni Canal, 56 miles from Nanaimo. It 
has a natural, deep, land-locked harbor on the 
west coast of Vancouver Island. It is the ter- 
minus of the Esquimalt and Nanaimo Railway, 
owned and operated by the C.P.R. It is the 
outlet and base of supplies for a district rich 
in lumber, coal, mineral and agricultural lands 

and deep sea fisheries. 
Financial Summary. 
(As at July 3, 1015) 


Debenture Debt— 
Streets ......... 
Waterworks ....... cececeeee cece 
Electric light 
Other non-revenue producing........ 


scecvcoves +++ +-$ 20,000 
-++ 170,000 


Less sinking fund ..... speheeeewe Loae 

Net debenture debt .......... suseve’ 

Assessment, 1916—Land, $1,773,888; improve- 
ments (exempt), $654,395; land (exempt), $49,- 
912; net taxable assessment, $1,723,976. 

Tax Rate—General, 10% mills; debt, 11% 
mills; school, 1% mills. 

Population, 800. Area, 1,960-acres. 


PORT COQUITLAM 
Incorporated May 23, 1894—is at the junc- 
tion of the Pitt and Fraser rivers on main 
C.P.R. line, 17 miles from Vancouver and 7 
miles from New Westminster. It is a general 
small fruit farming district. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
MIDED ve vcccces vecccccsecsvececscet Omen 
Local improvements « 291,500 
Waterworks ......05 cecescccccesess 100,000 
$426,500 


Less sinking fund ...... sina ccna 18,174 


-Net debenture debt $408,326 
Temporary Loans— 

From banks against revenue 

Assessment, 1916—Land, $3,582,896. 

Tax Rate, 1916—General, 6 mills; school, 
1,80; debt, 9 mills. 

Population, 2,000. Area, 6;200 acres. 

Holders of Securities.—Some holders of Port 
Coquitlam’s securities are as follows: 

Canadian Order of Chosen Friends, Hamil- 
ton, Can., $9,649. 


PORT MOODY 
Is at the head of Burrard Inlet on C.P.R. 
main line, 12 miles east of Vancouver and 6 
miles west of New Westminster. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
Local Improvements 
Municipal Bldg. .. 
Waterworks 


Less sinking fund ........ .......-.. 1,590 

Net debenture deht ............ee0e: $109,961 

Assessment, 1915—Land, $2,419,831; Improve- 
nients, $740,900. Total, $3,160,731. 

Tax Rate—General, 144% mills; schools, 1% 
wills; loan rate, 1% mills. 

Population, 1,500. Area, 3,000 acres. 

Waterworks.— On July 22, 1914, electors 
sanctioned issue of debentures for waterworks, 
$80,000, 6 per cent., due 1944. Expenditure to 
Dec. 31, 1914, $3,696. 


RRINCE GEORGE 
A divisional point on the G. T. P. in Central 
B. C.,.and with a population of about 2,000. 
It Mes in the centre of a fertile valley, which 
possesses fine agricultural possibilities. The 
city was incorporated in March, 1915, and be- 
gan business as a corporation on May 20. It 
has taxable assessed property of $2,666,600 and 
improvements and other exemptions of $2,998,- 
540. Taxes levied this year were $64,000. The 
city has no liabilities up to the present ex- 
cept one small item of $1,575. Its area is 
1,002 acres. 
Financial Summary. 
(As at Dec. 31, 1015) 
Debenture Debt— 
Streets .............- Kcusebesetapawe sis $= 15,000 
Assessment, 1915—Land, $2,606,000; Improve- 
ments, $229,550. Total, $2,906,150; exemptions, 
$460,000. 
Tax Rate, 1915—General, 19 mills; school, 5 
mills; health, 1 mill. 
Population, 2,000. Area, 1,002 acres. 


PRINCE RUPERT 
Incorporated Jan. 1, 1910, is the Pacific ter- 
minus of the G.T.P. railway. It is situated 
on Kalen Island, adjoining the Tsimpsean 
Peninsula, 28 miles north west of Port 
Essington, 25 miles south of Port Simpson 
and about 550 miles northwest of Vancouver. 
There is a good non-tidal harbor with over 
4.700 feet wharfage. 
Financial Summary. 
(As at Dec. 31, 1015) 
Debenture Debt— 
EEE aN ocetdocnels ee dbeceee cw, Sen $ 20,000 
Other non-revenue producing 611,500 
Waterworks 545,000 
Electric light 310,500 
Other revenue producing 103,000 
Local improvements ............... 1,048,481 
$2,688,481 
Assessment, 1915 — Land, $19,304,658; Im- 
provements, $2,631,360. Total, $22,026,018. Ex- 
- emptions, $3,820,054 (not included in the fore- 


—> + 


C.P.R., and the northern gateway of West 
Kootenay. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
DOROOH ii io viccs biceccces. 620 nepe cave, Baeee 
Streets ...... oe 11,500 
Other non-revenue producing ....... 153,380 
Waterworks 
Local improvements .......e+seee00++ 164,277 
: $731,002 
Less sinking fund .................- 116,626 
Net debenture debt ..........++++++ $014,375 
Temporary Loans— 
From banks against revenue ........$ 54,000 
Assessment, 1916—Total assessable, $2,853,- 
740; Exempt, $488,200. p 
Tax Rate—General, 8 mills; school, § mills; 
special, 6.5 mills. 
Population, 4,000. Area, 595 acres. 
Holders of Securities.—Some holders of Rev- 
elstoke’s securities are as follows: 
‘Ancient Order Foresters (Subsidiary High 
Court), (1927, 5's), $10,000. 
Canada Life, Toronto (1927-30, 3’s), $50,000. 
Continental Life, Toronto (1960-63, 5’s, 54's), 
$28,000. 
Dominion Life (1929, 5’s), $13,150. 
. Pestal Life (1934, 5’s), $25,000. 
Sovereign ‘Life (1927-34, 5%4’8), $19,000 
Sun Life, Montreal (1924, 5’s), $15,000. 
Imperial Life (1963, 544’s), $25,000. 
North Am, Life (1034, 5%4’s), $25,000. 


ROSSLAND 
Named after Ross Thompson, who pre-empt- 
ed the townsite, was incorporated March 18, 
1897. It is the terminus of the Nelson, Trail 
and Rossland section of the C.P.R., 55 miles 
southwest from Nelson, and 6 miles west of 
Trail. It is an important centre of the gold- 
copper mining district. 
Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt: 
Mo tahtth |. i's ckd os celdboccbeenccseccwesceeaeeee 
Other non-revenue producing ...... 52,000 
--. 51,500 
20,000 
$176,000 
Assessment, 1915: Land, $543,215; improve- 
ments, $1,252,765. Total, $1,796,080, not in- 
cluding exemptions, $592,420; improvements 
taxed, 50%. 
Population, 3,500. Area: 1,920 acres. 
Holders of Securities—Some holders of 


oe fener © fe eeeeeesee 


| Rossland’s securites are as follows:— 


Knights of Pythias, Ins. Dept., Indianapolis, 
Ind. (5's, 1925), $5,000. 

Sun Life Assurance of Canada, Montreal 
(5-514’s, 1923-4), $46,500. 


SALMON ARM 
Incorporated May 15, 1906, is on the south- 
ern arm of Shuswap Lake and the C.P.R. 
main line, 316 miles east of Vancouver. It 
is the centre of a fruit growing, dairying and 
mixed farming district. * 
Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt: 
Schools ..... pia kouCen oukhane sivas beach ete oaanee 
Other non-revenue producing .. 
Waterworks 
Electric light 
Local improvements 


Less sinking fund 


Net debenture debt 
Unsold debentures amount to $42,517. 
Assessment, 1915—Land, $502,545; improve- 
ments, $357,850. Total, $860,395. Improve- 
ments taxed, 50%. 
Population: 800. Area: 520 acres. 


SANDON 
Incorporated Dec. 31, 1897. Is the terminus 
of Nakusp-Sandon eection of C.P.R., 41 miles 
southeast of Nakusp. It is the centre of min- 
ing and lumbering industriés. 


Financial .Summary 
(As at Dec. 31, 1015) 


Non-revenue producing . 

Assessment, 1915: Land, $25,700; improve- 
ments, $64,404. Total, $90,104, not including 
exemptions, $25,105. Improvements taxed, 
50%. 

Population: 200. Area: 200 acres. 


SLOCAN 
Incorporated June, 1, 1901; is 1,777 feet 
above sea level, in the West Kootenay district 
at the southern end of Slocan Lake, on the 
C.P.R., 44 miles northwest of Nelson. It is 
the principal mining town of the zinc and 
silver-lead district. 


Financial Summary 
(As at Dec. 31, 1015) 
Debenture Debt: 
Non-revenue producing 
Assessment, 1915: Land, $60,945; improve- 
ments, $76,842. Total, $146,787. Exemptions, 
$29,812. Improvements taxed, 50%. 
Tax Rate, 1915: General, 18 mills; school, 
12; debi, 10. : 
Population: 250. Area: 192 acres. 


TRAIL 

Incorporated June 14, 1901. Is 13864 feet 
above sea level on the line of the old Dewdney 
trail, hence the name. It is also on the 
c. P. R. and the Columbia River, 7 
miles from Rossland and 50 miles south- 
west of Nelson. The Consonilated Min- 
ing and Smelting Company employ over 600 
men, ‘This company treats silver, lead and 
copper ores, manufactures sheet lead and lead 
pipe and refines silver direct from the ore. 
A supply trade is done with surrounding 
mining companies. 


Financial Summary 
(As at Dee. 31, 1915) 
Debenture Debt— 
NIG. sis cvok,! Seceudane cme overage eas $25,003 
Waterworks 


Less sinking fund ........... pnwkasie 


Net debenture debt ........ ehaaciea cos 
British Columbia—Galley SIX 

Assessment, 1915.—Land, $271,440; Improve- 
ments, $343,375. Total, $614,815, not including 
exemptions, $79,299. - 

Tax rate—General, 1234-10 mills; school, 
86-10 mills; Debt, 9. 

Population, 2,005. Area, 664 acres. 


VANCOUVER 
City incorporated April 16, 1886. Is situated 
on Burrard Inlet, False Creek and north arm 
of the Fraser River. The townsite was previ- 


B.C. Bilectric railway all run into the city. 
It has direct ocean connection by a num- 
ber of steamship lines with the Orient, Aus- 
tralasia, Mexico, Alaska and all coast points. 
Mail steamers to Honolulu, Japan, China, New 
Zealand and Australia. Steamers three times 
daily to and from Victoria and twice to 
Seattle and Nanaimo, Generally speaking it 
is the commercial and industrial centre of 
the Province, having large industries, whole- 
sale houses, financial and monetary Iinstitu- 
tions. The industries include lumber and 
shingles, salmon and halibut, flour milling, 
foundries and structural steel work, sugar 
refinery and shipbuilding. Many kinds of 
minerals are found in the vicinity—lIron, cop- 
per, gold, coal, pottery, clay, znc, silver-lead, 
molybdenite, talc, lime, alum, graphite and 
per, gold, coal, pottery, clay, zinc, silver-lead, 
kaolin, grantte, sandstone and andesiie. 
There is also abundant fir, spruce, cedar 
and cotton wood. The population In 
1901 was 27,010, in 1911 106,110, and in 1914 
the population of Greater Vancouver was 
estimated at 150,000. The customs receipts 
for 1913 were $8,235,273, the building permits 
$10,423,197, and the bank clearings $606,899,710. 
Several issues of loans of the city have been 
made in London. 

Dateof Dateof 
Description loan redemptioa 
6 % Bonds 1887_ 1027 
4 % Bonds 1801 1931 
4% Debs. 1907-8 1926-47 
4 % Debs. 1908-9 1947-9 
4 % Cons. stk. 1912-11 1950-2 
414% Cons. stk. 1913 1953 
414% Debs. 1914 1923-33 


Amount 
£ 30,800 
121,200 
205,476 
815,500 
2,351,200 
971,200 
425,700 


Some recent quotations are: 4 per cent. 
bonds, 1931, at 79%; 4 per cent. debs., 1926- 
47, at 6914; 4 per cent. debs., 1947-9, at 711-3; 
4 per cent. consol. stock, 1950-2, at 70; 444 per 
cent. consol. stock, 1953, at. 76; and 4% per 
cent. improvement debs., 1923-32, at 91%. 


Financial Summary 
As at Dec. 31, 1915. 


Debenture Debt: 
Schools 
Streets and lanes (gen. debs.).... 
Sewers and draing ............... . 
Bridges 
WEUORUOEES cos cviceeycuccconapiaeen 


-++-8 4,146,900 
4,414,100 
4,440,000 
2,828,500 
4,749,351 


Local Improvements: 
Ratepayers’ share 
City’s share 


Other purposes ..... ceases 

$35,412,576 
Less sinking fund 4,027,429 
Net debenture debt ............... $31,385,147 


Assessment, 1915: Land, $145,198,630; im- 
provements, $79,004,253; total, $224,202,883. 

Tax Rate: General, 8.95 mills; school, 4.795 
mille; debt, 10.606 mills. 

Population: 99,000. Area: 10,754 acres. 


Sinking Fund is invested in Vancouver de- 
bentures to the extent of $3,294,345. Cash in 
bank, $720,588. 

Public Utilities: The waterworks in 1915 
showed a net surplus of $80,917, after provid- 
ing for all fixed charges. 

Holders of Securities: Some holders of Van- 
couver’s securities are as follows: 

Aetna Life (1929-30, 5’s), $225,000. 

Boiler Inspection & Ins. (34's), $14,000. 

Confederation Life Association, Toronto 
(1928-39), 314’s, 6’s) $50,000. 

Dom. Can. Guar. & Acc. Ins. (1942, 314’s,), 
$24,000. 

Federal Life; Can. (1948, 3%4’s), $12,000. 

Guardian Assur., Eng. (3144's), $25,000. 

Columbus Exchange Bank (1928, 414’s), 
$5,000. 

Travelers’ Ins., Hartford (1943-44, 314’s), 
$125,000. 

Aetna Life, Hartford (1925, 4’s) $100,000. 

Commercial Travelers’ Butual Ben. (1938, 
4’s), $10,000. 

Equitable Life (1923, 414’s), $52,000. 

Crown Life, Toronto (1944, 4’s), $8,000. 

Dominion Fire Ins. (1938, 4’s), $10,000. 

Employers’ Liability Assur., Eng. (1949, 4’s), 
$24,333. 

Hartford Fire Ins, (1923, 41%4’s) $50,000. 

Germania Life, New York (1927, 4's) $100,000. 

Independent Order Foresters (1945, 4's), 
$50,000. 

Loyal Protective Ins. (1924, 414’s) $10,000. 

Ins. of the State, Pa. (1944, 4's), $10,000. 

National-Ben Franklin Ins. (1923, 414’s), 
$20,000. 

London Lancashire General 
(1944, 4's), $25,000. 

Maryland Casualty (1946, 4's), $10,000. 

National Union Fire (1923, 414’s), $10,000._ 

Masonic Protective Assoc., Mass. (1927, 4’s), 
$10,000. 

Norwich Union Fire Ins., Eng. (1944-1946, 4’s), 
$36,000. 

Norwich Union Life Ins., Eng. (1931-46, 4’s), 
$33,846. 

Phoenix Assur., London (1931-46, 4’s), $50,000. 

Postal Fire Ins., New York (1945, 4's), $35,000. 

Quebec Fire Assur. (1947-48, 4’s), $19,467. 

Northern Assur., Eng. (1922, 444’s), $48,667. 

Royal Ins., Liverpool (1945-46, 4’s), $50,000. 

Standard Life Assur., Edinburgh (1944, 4’s), 
$50,000. 

Travelers’ Ins. (1929, 5's), $10,000. 

Sun Office, London (1931-32, 4’s), $24,330. 

Union Mutual Ing. (1938, 4’s), $31,300. 

Travelers’ Insurance (1927, 4's), $150,000; 
(1932, 4’s), $50,000; 1943, 4’s), $25,000. 

Canada Life (1930-1943, 414’s), $100,000. 

Yorkshire Ins., Eng. (1917-18, 4’s), $26,000. 

Standard Fire Ins. (1928, 444’s), $10,000. 
_Canada Life Assur. (1930-1943, 5’s), $100,000. 

U.S. Fidelity & Guar. (1928, 414’s), $5,000. 

National Life Canada (1927, 6's), $15,500. 

Sun Life Montreal (1928, 6's), $30,008. 

Washington Trust, Pa. (1924, 444’s), $28,000. 

Canadian Order Foresters (bonds), $32,281. 

Mutual Life Canada (35's, 1939), $10,000. 


Assur., Eng. 


VERNON 


Incorporated Dec. 31, 1892. Is named after 
the late George Forbes Vernon, a prominent 


| resident who represented the district in Par- 


liament for some years. It is 1,255 feet above 
sea level, and is on the Shuswap and Okana- 
gan branch of the C.P.R., 5 miles from Okana- 
gan Landing, and 46 miles from Sicamous 
Landing. It is the administrative centre of 
the Okanagan district, and large and thriving 
agricultural and fruit-growing industries are 
tributary to it. The celebrated Coldstream 
ranch has about 13,000 acres of fruit lands 
here, served by a very large irrigation system. 


Financial Summary 
As at Dec. 31, 1915 
Debenture Debt: 
Non-revenue producing 
Waterworks 


non’s securities are as follows:— 

Canada Life Assurance, Toronto (1933, 5’s), 
$25,000. 

Dominion of Canada Guarantee & Accident 
Insurance, Toronto (1982, 5’s), $10,000. 

Sun Life Assurance of Canada, Montreal 
(1949-50, 5’s), $22,000. 

Union Mutual Life Insurance, Portland, Me. 
(1984, 5’s), $15,000. 

Canadian Order of Chosen Friends, Hamil- 
ton, Ont., $31,063. : 

ee 


VICTORIA 


Originally Fort Camosun, was selected as 
the administrative centre and chief depot of 
the Western Department of the Hudson’s Bay 
Company in 1841 and in 1843 the fort was built 
and named Victoria in honor of Her late 
Majesty. It became the capital of the old 
colony of Vancouver Island and after the 
union of the colonies in 1866 became the 
capital of British Columbia. It is situated 
on the southern extremity of Vancouver 
Island, on the strait of Fuca, 84 miles from 
Vancouver City. Being directly on the road 
to the ocean it is the port of first and last 
call for most of the ocean steamship lines. 
The districts contiguous are well settled and 
fruit growing, dairying and small mixed 
farming are generally carried on. It has as 
suburbs—though with independent municipall- 
ties—Oak Bay, Victoria West and Esquimalt. 

The Dominion Government is spending $50,- 
000,000 on wharfage and $4,000,000 on a dry 
dock at Esquimalt Harbor. This harbor was 
formerly reserved for the North Pacific fleet 
of H.M. Royal Navy, but is now open to 
merchant vessels. There are over 50 fac- 
tories in the city but it, is as a residential 
district, famous for its natural beauties aad 
its temperate climate that it is chiefly pop- 
ular. Population is about 55,000. 

The following loan issues have been made 
in the London market: 

Date of Date of 

Description issue redemption 

4% debs. 1892 1940 
“4% debs. 1908 1933-68 

4% debs. 1911 1920-60 
308,623 4% deb. stk. 1912 1962 
482,876 444% cons. stk. 1913 1962 


Some recent quotations are: 4% sterling 
debs., 1920-60, at 91; 4% cons. stock, 1962, at 
66%, and 414% cons. stock, 1962, at 70%. 


Financial Summary 
As at Dec. 31, 1915. 
Debenture Debt: 
Schools < 
Streets (gen. debs.) ....... 
Local improvements 
Waterworks 


Amount 
£ 61,600 
197,600 
117,500 


$18,647,031 
Less sinking fund eooee 2,069,258 
Net debenture debt...........$16,577,773 
Debentures unsold, $2,081,358; pledged, 
$1,020,358. 
Temporary loans, $2,549,329. 
Assessment, 1916: $108,942,584; exemptions, 
$18,510,415. 
Tax Rate, 1915:—General, 15.90 mills; school, 
2.10 mills. 
Population: 50,000. Area, 4,637 acres. 
Utilities: In 1915 the waterworks showed an 
excess of expenditure over receipts of $23,493, 
after maintenance and interest charges had 
been provided for. 
Sinking Fund: Of the $1,237,612 in the gen- 
eral purpose sinking fund, on Dec. 31, 1915, 
274,191 was invested in Iccal improvement de- 
bentures; $100,896 in the war loan, and $8658,- 
114 was on deposit in the bank. The $821,646 
in the local improvement sinking fund was on 
deposit. 
Holders of Seeurities: Some holders of Vic- 
toria’s securities are as follows: 
Mutual Life, New York (1917, 3’s), $24,300. 
New York Life (3’s), $24,326. 
Aetna Life (1919-21-25, 4’s), $336,386. 
Am. Central, St. Louis, Mo. (1927, 4’s), $30,660. 
Atlas, London (1919, 4’s), $58,400. 
Canada Life, Toronto (1951, 4’s), $9,000. 
Connecticut Fire, Hartford (1923, 4’s), $55,000. 
Dominion Life (1951, 4’s), $10,000. 
Employers’ Liability (1921, 4’s), $24,333. 
Employers’ Liability (1960, 4’s), $9,733. 
Equitable ‘Life (1962-55, 4’s), $145,000. 
General Accident, Toronto (1915, 4’s), $6,000. 
Germania Life, N.Y. (1925, 4’s), $25,000. 
Guarantee of North Am. (1925, 4’s), $12,000. 
Guarantee Accident (1961, 4’s) $24,333. 
Hartford Fire (1928, 4's), $26,000. 
Imperial Guar. & Accident (1951, 4’s), $15,000. 
Insurance of State of Penn. (1922, 4’s), $33,500. 
Insurance_of State of Penn. (1961, 4’s), $9,700. 
Liverpool-Manitoba (1921, 4’s), $29,200. 
London Mutual Fire (1952, 4’s), $10,000. 
Manufacturers’ Life (1951, 4’s), $35,000. 
Maryland Casualty (1921, 4’s), $25,307. 
Mutual Life, Canada (1919-51, 4’s), $85,000. 
National Fire (1928, 4’s), $25,000, 
National Life, Canada (1952, 4’s), $10,000. 
Northwestern National (1936, 4’s), $54,507. 
Norwich Union, Norwich (1936, 4’s), $19,467. 
Phoenix, London (1950-60, 4’s), $70,080.. 
Postal Life, New York (1952, 4’s), $50,000. 
Prudential, Newark (1921, 4’s), $48,667. 
Prudential, Newark (1922, 4’s), $168,873. 
Prudential, Newark (19387, 4’s), $73,000. 
Queen Insurance, New York (1918, 4’s), $20,000. 
Sovereign Life (1914-14, 4’s), $9,905. 
Springfield Fire & Marine (1951, 4’s), $15,000. 
Star Assurance, Eng. (1962, 4’s), $13,140. 
Sun Office,, Iondon (1958, 4’s), $25,000. 
Travelers’ Indemnity, Conn. (1923, 4’s), $25,000. 
Travelers’ Indemnity (1955, 4’s), $15,000. 
Travelers’, Hartford (1936, 4’s), $48,667. 
Travelers’, Hartford (1961, 4’s), $97,333. 
United Druggists’ Mutual Fire, Boston (1923, 
4's), $5,000. 
Boston Insurance (1923, 414’s), $25,000. 
Canada ‘Life, Toronto (1943-44, 4144's), $127,000. 
Catholic Order Foresters (1938, 444’s), $65,000. 
Home, New York (1923, 414’s), $50,000, 
London & Lancashire Life & General. Lon- 
don (1942, 4144's), $25,000. : 
Metropolitan Life, N.Y. (1922, 414’s), ,000. 
Royal, Liverpool (1943, 414’s), uae 
Scottish Amicable (1944, 4%4’s), $50,000. 
Springfield Fire, Marine (1988, 414’s), $30,000. 
Travelers’, Hartford (1923-1938, 414’s), $40,000. 
Can: Order Foresters (bonds), $10,493. 
Law, Union & Rock, London (8's, 1916-36), 
$35,000. 
North Brit. & Mercantile (5's, 191 » $126,000. 
Phoenix, Hartford cages). ssaaon at 
Standard Life (4’s and 5’s, 1917-1928), $29,000. 
Glen Falls Insurance (414’s, 1923), $20,000. 
Union Society, London (1929-49, 344’s), $24,326. 
Can. Surety Co., Toronto (1936, 4’s), $0,733. 
Equitable Life, New York (1923, 4’s), $63,000. 
Maryland Casualty (1937, 4’s), $9,733. 
Metropolitan Life, N.Y. (1923, 4’s), 0185,000. 
Nat. Ben Franklin Fire (1936, 4’s), $10,220. 
Travelers’ Ins., Hartford (1956, 4’s), $15,000. 
Union Mutual, Portlang (1987, 4’s), $38,667. 


July 8, 1916. © 


BRITISH COLUMBIA MUNICIPAL 
. DISTRICTS 


BURNABY DISTRICT, incorporated Sept. 
22, 1802, is situated between the City of Van. 
couver and the City of New Westminster, both 
of which it adjoins and is connected with by 
electric railway. The district has an area of 
21,500 acres, which is largely devoted to mar- 
ket gardening, but which is being built up as 
a residential locality for both Vancouver and 
New Westminster. 


(As at Dec. 31, 1915.) 


Debenture Debt—. 

Behools .....cce coe cocees cocesee-B 320,500 

MtreetS ......ccccecee ceccceveceess 

Other non-revene producing ..... 

Waterworks .....500+ cecees ceeee 

$ 3,003,150 

Assessment, 1915: Land, $21,341,550; Im- 
provements, $2,947,420; total, $24,288,970, not 
including exemptions, $2,176,970. 

Population, 15,000. Tax Rate, 1915:—General, 
8.59 mills; School, 1.70 mills; Debt, 4.71 mills. 
Area, 21,500 acres. 

Holders of Securities: Some holders of Bur- 
naby’s securities ate as follows: 

Aetna Life Insurance, Hartford, Conn. (5's 
1922), $30,000. 

Boiler Inspection and Insurance of Canada, 
Toronto, $25,000. 

Canada Life Assurance, Toronto (6's, 1933), 
$11,500. 

Confederation ‘Life Association, Toronto, (5's, 
1950-9), $96,000; Confederation Life Associa- 
tion, Toronto (6's, 1944), $6,000. 

Star Life Association, London, Eng. (5's, 
1959), $10,000. 


CHILLIWACK DISTRICT was incorporated 
July 5, 1883; is cn the Fraser River about 55 
miles east of New Westminster; one of the 
finest and best-developed agricultural districts 
in the province. 

Financial Summary. 
(As at Dec. 31, 1915) 


Debenture Debt— 
Schools ....cceee ceceeccceees » , 
Asessment, 1915: Land, $2,800,780; improve- 
ments, $760,195. Total, $3,668,976. 
Tax Rate, 1915: 15.86 mills. 
Population, 5,500. Area, 45,000 acres. 


COLDSTREAM DISTRICT was incorporat- 
ed Dec. 21, 1906. Is in the Okanagan district, 
5 miles south-east of Vernon. The Coldstream 
fruit lands are included if its limits. 


Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
Streets . . 
Other non-revenue producing 
Waterworks... .«.. 
Local improvements 


eeeeeereeeeeeee 


Assessment, 1015: Land, $1,020,516; improve- 
ments, $1,222,519. Total, $2,243,035. 

Tax Rate: General, 16.4; school, 1.8 mills. 

Population, 500. Ares, 17,000 acres. 


COQUITLAM DISTRICT was incorporated 
May 23, 1894. It lies about 17 miles east of 
Vancouver at the east of Burrard Inlet, 
stretching south to Fraser River and east to 
Pitt River. 

Financial Summary. 
(As at Dee. 31, 1915) 


Debenture Debt— 
Streets . . ....- 
Local improvements 


Assessment, 1915: Land (only), $2,558,179. 

Tax Rate, 1915: 11.94 mills. 

Population, 1,250! Area, 37,120 acres. 

Holders of Securities: Some holders of Co- 
quitlam’s securities are as follows: 

Canada Life Assurance, Toronto, Ont. (5's, 
1941), $25,000. 


DELTA DISTRICT was incorporated Aug. 
22, 1888. It Hes to south of Fraser River op- 
posite to Richmond district, and near to New 
Westminster. 

Financial Summary. 
(As at Dec. 31, 1915) 


Debenture Debt— 
Non-revenue producing 
Waterworks . 

Local improvements . 


eeerereee 


$314,217 


Assessment, 1915: Land, $5,707,348; improve- 
ments, $1,061,620. Total, $6,769,468. Examp- 
tions (not included above), $107,800, not in 
foregoing. 

Tax Rate: General, 6% mills; school, 1.66 
mills. 

Population, 4,000. Area, 42,000 acres. 

Holders of Securities: Some holders of Del- 
ta’s securities are as follows: 

Confederation Life Association, Toronto 
(1960, 5’s), $50,000. 

Hartford Steam Boiler Inspection and In- 
surance, Hartford, Conn. (1961, 5’s), $45,000. 


ESQUIMALT DISTRICT is situated immed- 
lately to the west of the city of Vancouver, 
with which it is closely connected. It is 4 
manufacturing and shipbuilding and repairing 


district. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
Schools .. 


Assessment, 1915: Land, $6,052,950, improve- 
ments, $1,566,525. Total, $7,619,475, not includ- 
ing exemptions (not inc. above), $512,600. 

Tax Rate: General, 9% mills; school, 2% 
mills. 

Population, 5,000. Ares, 1,500 acres. 


FRASER MILLS DISTRICT.—No bonded 
or floating debt. 

Assessment, 1915: Land, $154,564; improve- 
ments, $319,939. Total, $474,508. [mprovements 
taxes, 50 per cent. 

Population, 900. 


KENT DISTRICT, was 


27, 1894. 
(As at December 31, 1915) 
Temporary Loans, $5,000. 
Assessment, 1916......... -se++- ’ 
Tax Rate, 1916:—Municipal, 5 mills; school, 
5 mills; debenture, 2 mills. 
Population, 750. Area, 47,360 acres. 


LANGLEY DISTRICT, was incorporated 
April 26, 1873. ‘It is a steamer landing and 
settlement on the south side of the Fraser 
River, 18 miles east of New Westminster. It 
was the site of the old Hudson’s Bay Com- 
pany’s fort, established in 1826, and named 
after a director of the company. Fort Lang- 
ley was first selected as the capital of the 
new colony of British Columbia, but after- 
warts changed to New Westminster. It is 2 


Area, 390.46 acres. 
incorporated Sept. 


8, 1916. ; | 
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Improvement 
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Population, 3 
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Schools 
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Other non-reven 
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Dec. 31, 1908 .I 
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Debenture De 
Schools 
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Waterworks 
Electric ligh 
Local impro 


Less sinkin 
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$8,200. 
Tax Rate, 16 
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Population: 
Holders of 
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Canada Life 


PENTICTO) 
1908. Lies aror 
Lake, and is a 
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Debentare Deb 
‘Schools 

Streets 

Other non-rey 

Waterworks 

Electric light 
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Net debentu 
Temporary Lo 
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Population: 2 
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Canadian Lif¢ 
Canadian Ord 
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reclaimed land 
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WROCCHEG GUE: ina tcc cinncstcdncens 
Local improvements ..............+. 228,963 
887,462 


ously known as Granville, and a small portion 
of it was laid out in lots by the Provincial 
Covcenauis. In 1886 on the suggestion of 
Sir Wm. Van Horne, the then chief-executive | Assessment, 1915: Land, $2,631,111, improve- 
official of the C.P.R., it changed ite name to | ments, $1,404,310. Total, $4,125,421, not includ 
: , Eng., banking firm of Bari » 91, , , clud- 
the mate. | we incorvors 0 = rob < te te 9a c"the CER extended tee: ing exemptions, $527,200. Improvements taxed, ry eigenen 

level ‘or oody and made Vancouver the west- Tax Rate: General, t i; » ' 

Columbia river and C.P.R.jern terminus; since when the growth of the | debt, 8 mills; health, 1 mill’ ee ee Pa: se 

miles east of Vancouver. It is 2/ city has been very rapid. In addition to the}. Population: 3,500. Area: "| Queen a , 4 

and diyisona) point on the! C.P.R, the CNR, P.G.B, G.N,R. N.P.R. and’ Holders of Securitics, Union ) ae 000, | Population: 2,500, Aree: 15,907 


Br. America, Toronto (1923, 44's), $140,000, | f@rming district. 


Equitable Life, N.Y. (1923, 444’s), $75,000. 
Imp, Life, Can. (1923, 444’), $20,000. 
ines < nem Poreatate (1962, 414’s), $20,000. 
e * ¥ 4 
Montclair Trust, NJ. (00 sun ——. 
Pitts 


Seaton, 6,000. Area, 2,240 acres. 


No Debenture or Floating Debt. - a New Westmins 

Assessment, 1915: <a (A 

MMM echoes son: cckvesnce coscccch eS SAU0,ME = "4 No debenture 
Improvemente ......... ......2.--- 1,841,729 Assessment, 


$3,421,707 ments, $210,785. 
Exemptions (not included above).. 31,030 Population: 2! 
Tax Rate, 1915:—General, 


REVELSTOKE 
Is named after Lord Revelstoke, a partner 


7.20 mills; Scbool, 


Sm 





July 
COLUMBIA MUNICIPAL 
DISTRICTS 

DISTRICT, incorporated 
ituated between the City of Van. 
he City of New Westminster, both 
adjoins and is connected with by 
ay. The district has an area of 
which is largely devoted to mar- 
g, but which is being built up as 
locality for both Vancouver and 
nster. 


Financial Summary. 
(As at Dec. 31, 1915.) 


$ 3,003,150 

, 1915: Land, $21,341,550; 

2,947,420; total, $24,288,970, not 
»mptions, $2,176,970. 
, 15,000. Tax Rate, 1915:—General, 
chool, 1.70 mills; Debt, 4.71 mills, 
acres. 

Securities: Gome holders of Bur- 
ties ate as follows: 

Insurance, Hartford, Conn. (5's 


ection and Insurance of Canada, 
000. 
e Assurance, Toronto (6's, 1933), 


on ‘Life Association, Toronto, (5's, 
hO: Confederation Life Associa- 
(6's, 1944), $6,000. 

association, London, Eng. (5's, 


CK DISTRICT was incorporated 
Sis on the Fraser River about 55 
f New Westminster; one of the 
st-developed agricultural districts 
ce. 

Financial Summary. 

(As at Dec. 31, 1915) 


1915: Land, $2,800,780; improve- 
95. Total, $3,668,976. 

1915: 15.86 mills. 
, 5,500. Area, 45,000 acres. 
KAM DISTRICT was ihcorporat- 
i906. Is in the Okanagan district, 
-east of Vernon. The Coldstream 
hre included in its limits. 


Financial Summary. 
(As at Dec. 31, 1915) 


, 1015: Land, $1,090,516; improve- 
D519. Total, $2,243,035. 

General, 16.4; school, 1.8 mills. 
n, 500. Area, 17,000 acres. 


M DISTRICT was incorporated 
It Hes about 17 miles east of 

at the east of Burrard Inlet, 
Mouth to Fraser River and east to 


Financial Summary. 
(As at Dee, 81, 1915) 


ebt— 


ce cpa shes wobens thoes eine $ 82,500 
nprovements 


$92, 
sment, 1915: Land (only), $2,558,179. 


miBate, 1015:. 11.94 mills. 


on, 1,250: Area, 37,120 acres. 
f Securities: Some holders of Co- 
urities are as follows: 
fe Assurance, Toronto, Ont. (5's, 
p 


ISTRICT was incorporated Aug. 
lies to south of Fraser River op- 
-hmond district, and near to New 


Financial Summery. 
(As at Dec. 31, 1915) 

Debt— 

ue producing 

if 

frovements $314,217 

ht, 1915: Land, $5,707,848; improve- 
620. Total, $6,769,468. oer 
neluded above), $107,800, not .in 


General, 6% mills; school, 1.66 


», 4,000. Area, 42,000 acres. 

f Securities: Some holders of Del- 
es are as follows: 

ion Life Association, Toronto 
Steam Roller Inspection and In- 
urtford, Conn. (1961, 5's), $45,000. 


LT DISTRICT is situated immed- 
ne west of the city of Vancouver, 

it is closely connected. It is 4 
ing and shipbuilding and repairing 


Financial Summary. 

(As at Dec. 31, 1915) 
Debt— 
PL LG as seesbiedecs <seaadded $ 27,500 
revenue producing) 000 


nt, 1915: Land, $6,052,950, improve- 

66,525. Total, $7,619,475, not includ- 

tions (not inc. above), $512,600. 
General, 91% mills; school, 2% 


5,000. Area, 1,500 acres. 


MILLS DISTRICT.—No bonded 
lebt. 
ent, 1915: Land, $154,564; improve- 
).999. Total, $474,508. {mprovements 
er cent. 
pn, 900. Area, 390.46 acres. 


ISTRICT, was incorporated Sept. 


(As at December 31, 1915) 


., 1916:—Municipal, 5 mills; school, 
benture, 2 mills. 
on, 750. Area, 47,360 acres. 


Y DISTRICT, was incorporated 
873. It is a steamer landing and 
on the south side of the Fraser 
miles east of New Westminster. It 
ite of the old Hudson’s Bay Com- 
rt, established in 1826, and named 
rector of the company. Fort Lang- 
irst selected as the capital of the 
y of British Columbia, but after- 
huged to New Westminster. It is & 
istrict. 
Debenture or Floating Debt. 


ons (not included above).. 
Ne, 1915:—General, 7.20 mills; School, 


fon: 2,500. Ares: 76,00T acres, 
BIDGE DISTRICT, was incorpor: 


July 8, 1916. 
ated May 23, 1804. Is in the Westminster dis- 
trict, on the north side of the Fraser River. 


No Debenture Debt— 
Assessment 1915. 


Improvements 


Exemptions (not included above).... 
Tax Rate, 1015:—12 mills. 
Population, 3,000. Area, 45,000 acres. 


MATSQUI DISTRICT, was incorporated 
Nov. 26, 1892. Is in the Westminster District, 
in the valley south of the Fraser River. 

No Debenture Debt. 
Assessment, 1915: 
Land 
Improvements 


Tax Rate, 1915:—12.35 mills. 

Population: 2,000. Area: 54,145 acres. 

MISSION was incorporated July 4, 1802. 
The main line of the C. P. R. rune 
through here and at Mission Junction, con- 
nects with the branch to Sumas with the 
Northern Pacific Railway system. It is about 
42 miles east of Vancouver, and a fruit grow- 
ing district. 

No Debenture or Floating Debt. 

Assessment, 1915: 

Land 

Improvements 


Improvements taxed 50 per cent. assessed 
value. 

Tax Rate, 1915:—-13 mills. 

Population: 2,500. Area: 52,000 acres. 


NORTH COWICHAN, was_s incorporated 
June 18, 1873. It is a large farming and fruit 
growing district, of which Duncan, 40 miles 
from Victoria, is the centre, and lies at the 
east of Burrard Inlet, stretching south to 
Fraser River and east to Pitt River. 

Financial Summary. 
(As at December 31, 1915) 
Debenture Debt: 

Streets $50,000 

Assessment, 1915:—Land, im- 
provements, $1,648,050; total, $4,829,175; ex- 
emptions (not included above), $33,346. Im- 
provements taxed 5 per cent. assessed value. 

Tax Rate, 1915:—65.9 mills. 

Population: 3,500. Area: 35,000 acres. 


NORTH VANCOUVER, is around the urban 
municipality of North Vancouver, on the north 
side of Burrard Inlet, opposite and connected 
by ferry with Vancouver City. 

Financial Summary. 
(As at December 31, 1915) 
Debenture Debt: 


Other non-revenue producing 
Waterworks 
Local improvements 


Tess sinking fund 
Net debenture debt 
Assessment, 1916: $10,866,071; 
$732,072. 
Tax Rate, 1916: 
school, 1% mills. 
Population: 4,000. Area: 48,000 acres. 


OAK BAY, was incorporated July 2, 1906. 
The bay is 3 1-2 miles from Victoria. The 
district is a residential one for Victoria, but 
has its own municipality. 

Financial Summary. a 
~~" “(As at December 31, 1915) 
Debenture Debt: 

Schools 

Other non-revenue producing 

Waterworks 

Sewers (revenue-producing) 

Local improvements 


Municipal, 14% 


me * 


Less sinking fund 
Net debenture debt 
Temporary Loans: 
From banks upon debentures 
Assessment, 1915: Land, $7,952,530; 
provements, $3,449,270; total, $11,401,500; ex- 
exemptions (not included above), $1,411,400. 
Tax rate: General, 8.35; school, 2.25 mills. 
Population: 5,000. Area: 2,552 acres. 


PEACHLAND DISTRICT, was incorporated 
Dec. 31, 1908 .It is a landing place on C. P. R. 
lake route on the western shore of Okanagan, 
41 miles south from Okanagan Landing. A 
prosperous fruit growing district. 


Financlal Summary. 
(As at December 31, 1915) 

Debenture Debt: 

Schools 

Other revenue producing 

Waterworks 

Electric Hght 

Local improvements 


Less sinking fund 
Net debenture debt. ......ccecsecees $27,489 
Assesament, 1915: Land, $467,476; improve- 
ments, $222,650; total, $600,125; exemptions, 
$8,300. 
Tax Rate, 1915:—General, 7 mills; School, 6 
mills; debt, 2 mills. 
Population: 450. Area: 3,520 acres. 
Holders of Securities: Some holders of 
Peachland’s securities are as follows: 
Canada Life (5's, 1931-87) $8,500. 


PENTICTON, was incorporated Dec. 31, 
1908. Lies around the south end of Okanagan 
Lake, and is an important fruit growing 4dis- 
trict. 

Financial Summary. 
(As at Dec. 31, 1915) 
Debentare Debt: 

Schools 

Streets 

Other non-revenue producing 

Waterworks 

Electric light 

Irrigation 

T.ocal improvements 


Less sinking fund 
Net debenture debt 
Temporary Loans: 

From banks against revenue 

Assessment, 1915: Land, $2,308,890; improve- 
ments, $1,590,490; total, $4,098,685; exemption 
(not included), $204,308. 

Population: 2,500. Area: 7,044 acres. 

Utilities: In 1915 irrigation system, electric 
light and water plants showed gross losses of 
$5,898, $2,145 and $6,049 respectively, after de- 
ducting debt charges and depreciation. 

Holders of Securities: Some holders of 
Penticton’s securities are as follows: 

Canadian Life (1951, 5's), $50,000. 

Canadian Order of Foresters, Brantford, 
Ont., $92,550. 

Continental Life (5's, 1960), $12,500. 

Imperial Life (5's, 1951), $10,000. 

Northern Life (5's, 1960), $6,000. 

PITT MEADOWS, Is a considerable tract of 
reclaimed land at the junction of the Pitt 
and Fraser Rivers, adjacent to the City of 
New Westminster. 

(As at Dec. 31, 1915) 

No debenture or floating debt. 

Assessment, 1915: Land, $1,300,945; improve- 
ments, $210,785. 

Population: 250. Area: 13,000 acres. 

POINT GREY, was incorporated Jan. 1, 
1908; adjoins the business portion of Van- 
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OF CANADA 


AS OTHERS SEE US 


WEN WISTER, the American novelist, in accounting for the appar- 
ently unaccountable estimate of the rest of the peoples of the world by 
the Germans, set down their blundering to the creation of an invisible, 

yet none the less tangible intellectual wall about the Teutonic Empire. The 
Chinese experiment with an actual engirdling wall of masonry, is much 
more familiar. Each had a similar effect; only the ancient masonry prevent- 
ing ingress to the Celestial Empire, was designed to keep out all outsiders, 
while the unnoticed mental barrier set up by the Teutons was calculated to 
exploit the best of the brains of alien peoples, and still teach the German 
young folks that the world was Germany or Germany-controlled. To-day 
Germany knows she made a mistake, and that she should have let the outside 
races have their great heroes, great thinkers, and great scientists. For they 
possessed them anyway. 


It is surely an excellent thing to seek the outside point of view. Sometimes it 
is critical and hurts in doing good; sometimes it is adulatory and useless ; but 
sometimes it is critical and complimentary, too. That is why the following 
paragraphs relating to the transcontinental line of the Canadian Northern 
Railway in the New York Times of October 31, 1915, make such pleasant 
reading to Canadians :— ! 


‘‘The new line to the north of Lake Superior runs through a 
spruce forest, where thirty million cords of pulpwood await 
removal, with cheap water transportation only a few miles away, 
and a rich clay belt ideal for wheat-growing beneath the timber 
when the settler of the future has cleared the ground. The rest 
of the line is through the richest prairie country and along the 
fertile valley of the Fraser River, already the scene of a pros- 
perous mixed farming industry. 


SIGNIFICANCE OF GRADES. 

‘‘There is an additional feature which will, perhaps, be the 
greatest factor in the future. The greatest problem of an Ameri- 
can transcontinental railway is grades. The line must cross the 
Rocky Mountains and continue over the Selkirk range, peaks ris- 
ing to an altitude from 8,000 to 13,000 feet. There are few passes. 
The railroad which can cross the mountains at the easiest grade 
can haul the most freight and the greatest number of passengers 
across the continent at the least expense, and will have an 
immense advantage over its competitors. 

‘‘The new road crosses the mountains through the Yellowhead 
Pass, an altitude of 3,712 feet, with a grade of .5 (five-tenths of 
one per cent.) westbound, and .7 (seven-tenths of one per cent.) 
eastbound. The next lowest in comparison is the Grand Trunk 
Pacific, with a 1 per cent. grade, and the grades of other 
transcontinental lines rise to a maximum of 2.6 per cent. in 
the case of the Santa Fe. This low grade enabled the railroad, 
in the case of its first transcontinental special, to carry a train of 
fifteen heavy passenger coaches, drawn by a single, ordinary loco- 
motive, across the Rockies at an average speed of more than 
thirty miles an hour. It was a record in American railroad travel. 

THIS ABOUT SCENERY. 

“To the average American, however, the most interesting 
question in connection with the new railway will be as to the 
scenery opened up by it. There is nothing lacking in this respect. 
From Ottawa west to Winnipeg the train travels through alternate 
vistas of prairie, in late Summer and Fall golden with a bounteous 
wheat crop, and deep forest interspersed with silvery streams. 
Thence westward lies more prairie, then gradually come into view 
the snow-clad summits of Mt. Robson, the tallest mountain in 
the Canadian Rockies; Mt. Geikie (Mount Cavell), Pyramid and 
Roche Miette, and for a day long the train winds through a chang- 
ing panorama of fir-clad mountain slopes, from whose cloud-hung 
tops trail silver glaciers, till night brings a pause, and the traveler 
awakes to find himself traversing a steep canyon, below which 
rush the Thompson and Fraser Rivers. 

‘‘And thus the journey continues till the canyon becomes a 
smiling valley and the train rolls across the broad Fraser into the 
bustling City of Vancouver.” 


The Canadian Northern, with the completion of some short mileage now 
under construction, will be serving centres containing 90% of the total 
urban population of Alberta; 97% of the populations of towns and cities in 
the province of Saskatchewan having more than 1000 population; and 97% 
of points of similar size in Manitoba, and will have lines in cities and towns 
containing sixty per cent. of the urban population, and producing seventy 
per cent. of the total manufactured products of Ontario and Quebec. In 
British Columbia the main line serves all the points between the Provincial 
Boundary line at the Yellowhead Pass and the Pacific by way of Kamloops, 
New Westminster and Vancouver. It has built up some six or seven hun- 
dred municipalities as market points for the farmers in the immediate vicinity 
and for the manufacturers of the Dominion. : 
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couver, and is a residential quarter, with 
own municipality. - £7 ‘ Po: 


(As at N A 
Debentare Debts —— 


Other non-revenue producing 
Waterworks 


Less sinking fund 
Net debenture debt $5,567,975 
Assesement, 1915: Land, $27,236,020; Im- 
provements, $9,087,915; total, $36,323,044; ex- 
emptions (not included), $401,173, 
Population: 15,000. Area: 12,000 acres, 


RICHMOND, was incorporated March 26, 
1892. It is about 4 miles south of Vancouver 


City, and includes Lulu Island, Sea Island 


and other Delta Islands, on the Pacific Oceat, — 
at the mouth of the Fraser River. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt: 
Schools 
Streets 
Local improvements 
Waterworks 


Less sinking fund : 
Net debenture debt 
Assessment, 1915: 
provements, $378,850; total, $6,448,351; exemp- 
tions (not included), $84,225. Improvements 
taxed at 50 per cent. assessed value. 
Population, 7,000. Area, 30,000 acres. 


SAANICH, was incorporated Feb. 21, 1808. 
Is in Vancouver Island, adjoining Victoria. It 
is well settled, and is the most important 
agricultural district at present after the 
Westminster and Okanagan. 

Financial 


(As at Dec. 31, 1915) 
Debenture Debt: 
Schools 
Streets 


$974,969 
Assessment, 1915: Land, $19,600,125;. im- 
provements, $4,491,044; total, $24,100,169; ex- 
emptions (not included), $697,900. 
Tax Rate: General, 6 mills; school, 1.5 mills. 
Population: 8,000. Area: 45,000 acres. 


SALMON ARM, on southern arm of Shnu- 
swap Lake, on C.P.R. main line, 316 milees 
east of Vancouver. A fruit growing, dairy- 
ing and mixed tarming district. 

Financial Statement 
(As at Dec. 31, 1915) 
Debenture Debt $2,500 

Assessment, 1916: Land, $1,027,471; im- 
provements, $759,850; total, $1,787,321. 

Population: 1,500. Area: 46,080 acres. Tax’ 
Rate, 1915:—General, 7 mills; school, 2% mills; 
debenture, % mill; H.S. and arrears, 1%4 mills. 


SOUTH VANCOUVER, Was_ incorporated 
April 14, 1892. It adjoins Vancouver “City, 
and lies in the Fraser Valley. Industries, in- 
clude saw mills, creosoting, pile preparing, 
foundries, etc. 5 
‘ Financial Summary. 
Debenture Debt: 


Other non-revenue producing 
Waterworks 
Local improvements ...... . seesee 


Assessment, 1915: Land, $27,446,197; {m- 
provements, $9,757,720; total, $37,203,937; ex- 
emptions (not included), $935,445. 

Population: 35,000. Area: 9,200 acres. 


SPALLUMCHEEN, was incorporated July 
22, 1892. Is in the Okanagan district, lying 
to the west of Kettle River Valley. 

Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt: 
Non-revenue producing 
Local improvements 


Less sinking fund 
Net debenture debt $57,30: 
Assessment, 1915: Land $2,375,940; improve- 
ments, $545,985; total, $2,921,925. : 
Population: 3,500. Area: 65,000 acres. 


SUMAS, was incorporated Jan. 7, 1892. 
Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt: 
Local improvements $3,000 
Assessment, 1915: Land, $867,897; improve- 
ments, $253,202; total, $1,121,189. 
Tax Rate, 1916:—General, 10 mills; schéol, 
3 mills. 
Population: 600. Area: 19,100 acres. 


SUMMERLAND, was incorporated Dec. 21, 
1906. A landing place on C. P. R. route on 
western shore, south end of Okanagan Lake, 
47 miles south of Okanagan Landing. Fruit 
farming district. 

Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt: 

Schools 

Streets 

Other non-revenue producing 

Waterworks 

Electric light 


Less sinking fund 
Net debenture debt 
Temporary Loans: 
From banks against revenue 
Assessment, 1915: Land, $1,617,400; im- 
provements, $1,385,925; total, $3,003,325. 
Tax Rate:—General, 6 mills; school, 4 mills, 
Population: 2,500. Area: 13,000 acres. 


SURREY, was incorporated July 8, 1882. Is 
on the south side of the Fraser River, op- 
posite New Westminster, and stretching south 
to the American boundary. It is a farming 
country. 

No Debenture Debt. 

Assessment, 1915: Land, $5,575,931; im- 
provements, $1,346,480; total, $6,922,411. 

Tax Rate, 1915:—General, 9 mills; school, 
2% mills. 

Population: 5,000. Area: 76,000 acres. 


WEST VANCOUVER lies west of North 
Vancouver, on the north arm of Burrard In- 
let, opposite Point Grey. 


Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt: 


Other non-revenue producing 
Local improvements 


Less sinking fund 
Net debenture debt 
Of bonds authorized, $160,825 have not yet 
been sold. 
Temporary Loans: 
From banks against revenue $22,250 
Assessment, 1915: Land, $3,741,200; im- 
provements, $588,610; total, $4,380,000; exemp- 
tions (not included above), $182,660, sid 
Population: 800. Ares: 24,320 ac: 
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How the Cities, Towns, Villages and Rural Municipalities of the 
Province Are Administering Their Affairs, Together With Useful 
Information Regarding the Provincial Government’s Finances. 


LBERTA was the only Western province to 
report for this season as large an acreage 
under crop as in 1915. The progress of the 
crop in that province is also above the average. 
he splendid record of 1916 in point of yield 
per acre may not be reached, but a crop fuily 
up to the average appears at this time to be 
assured. In addition to the rapid agricultural 
develepoment there is a very encouraging in- 
crease in the value of the output of the mines. 

In financing the only issue of the year was 
one of $2,000,000, for which a very satisfactory 
price was secured. 

In the autumn of last year a Board of Public 
Utility Commissioners was formed for the pur- 
pose of approving of all debenture issues of 
municipalities and school districts of the pro- 
vince. The manager of the debenture depart- 
‘ment of Department of Education says that 
maturing coupons of the school districts have 
been looked after particularly well during the 
last year or so, and there are no cases of out- 
standing payments of any duration. This has 

resulted in this class of security becoming in 
better demand, with a resultant improvement 
in price. Cities are having to pay more for 
their money at present, but in the case of the 
smaller school districts the tendency is the 
other way largely as a result of the better con- 
trol exercised by the Department of Education 
and the insistence upon more regular payments 
of interest. 

History. ‘ 

The Province of Alberta was formed from a 
part of the North-West Territory on January 
28th, 1905. It has an area of 255,285 square 
miles, of which 2,500 square miles is water 
and 26,000 miles Dominion Forest Reserve. It 
stretches from the Rocky Mountains on the 
west to the Province of Saskatchewan on the 
east, and from the international boundary of 
the United States on the south to the 60th 
parallel of latitude in the north. The whole 
province, which is more than twice the area 
of Great Britain and Ireland, therefore, lies 
within the North Temperate Zone. The clim- 
ate is well adapted to agriculture and stock 
raising. 

The government is vested in a Lieutenant- 

- Governor and Legislative Assembly, composed 
of 56 members elected for five years, represent- 
ing 56 electoral districts into which the pro- 
vince is divided. The Executive Council con- 
sists of 8 members. 

In 1901 the census returns give 9,486 farms, 
covering 2,735,630 acres, of which 474,694 acres 
were improved land, and in 1911 the return 
of which 4,351,445 acres was improved land. 
The railway mileage in the province had in- 
creased from 1,323 miles in 1907 to 2,212 in 
1913, since when an additional 1,500 miles 
has either been completed or is under con- 
struction. 

Population. 

The population in 1901 was 73,022, of which 
71 per cent. was rural.and 29 per cent. urban 
At the last census in 1911 the population was 
$74,663, of which 62 per cent. was rural and 
88 per cent. urban. At the end of 1914 the 
population was estimated. at 600,000, spread 
over 6 cities, 48 towns, 102 villages and 84 
rural municipalities. 


Agriculture. 


The acreage sown to wheat has slightly de- 
creased (see accompanying table) since 1911, 
but oats and barley have increased. The 
tables below show the acreages and yields 
in bushels and values for wheat, oats and 
barley. 

Acreage of Chief Cereal Crops. 

Wheat Oats 
. 879,301 783,072 

1,221,217 
1,461,000 
1,639,000 
1,502,000 
1,912,000 


Yield in Bushels. 


Wheat. Oats. 
9,060,210 16,099,223 
36,602,000 59,034,000 
34,303,000 67,630,000 
$4,372,000 71,542,000 
57,076,000 
107,741,000 


Value of Crop in Dollars. 


Wheat. Oats. Barley. 

1910 ........ $ 6,254,000 $ 5,152,000 § 942,000 
1911 ........ 22,544,000 16,530,000 1,786,000 
1912 ........ 18,459,000 16,231,000 2,039,000 
1913 ........ 21,009,000 17,170,000 1,964,000 
1914 ........ 26,403,000 23,972,000 2,451,000 
1915 40,571,000 29,090,000 2,444,000 

Horses and stock raising are important in- 
dustries in this province, as the following 
official figures indicate: 


Live Stock 
1911 1913 
484,809 
168,370 
610,917 


Barley 
121,435 
164,132 
187,000 
197,000 
178,000 
185,000 


1910 
9il....... 
1912 
1913 
1914 
1915 


Barley. 

2,480,165 
4,356,000 
6,179,000 
6,334,000 
4,806,000 
6,984,000 


eeeeeee 


1915 
544,772 
183,974 
660,000 


114 
519,424 
179,068 
633,032 


Milch cows 
Other cattle 
Sheep 178,015 211,001 238,579 
Swine.... 350,€92 397,122 229,696 

In the census years 1901 and 1911 values 
are set down as follows: 

1901. 1911. 

Land and buildings....$16,745,412 $382,302,052 
Farm implements ..... 2,179,617 24,004,659 
Horses 4,609,332 56,438,516 
Milch cows .......-...- 1,734,942 6,368,371 
Other horned cattle ... 8,730,895 16,313,100 
Sheep 333,210 758,154 
SA ntuis onKnoves sees 255,552 1,995,628 
WOME ncccecess 100,794 1,358,012 
Anatase sun we Swaesanis 1,027 2,912 


$34,699,781 $489,542,304 


The total value of all farm products was, 
for 1913, $58,008,084; 1914, $65,887,485, and for 
livestock, 1913, $102,281,785; 1914, $110,425,335. 

These figures do not include cattle and 
other farm products consumed on the farm. 


Coal Mines. 


Enormous deposits of coal exist in the pro- 
vince, and coal mining is a developing indus- 
try. With the extension of railways further 
districts will soon be opened up. 


- + 147,687 
. . 502,163 


eee eeeeereerenee 
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Year Tons mined. 
ST Obes tetnus cases +++ 4,014,755 
BEG Ka vecgescssdscvces ROBRORS 
BE whe bS Obie vcd vase +. 3,320,431 


Debt. 


Alberta’s funded debt is composed largely 

of expenditures necessitated by the erection 

of government buildings, the provincial uni- 
versity, schools, telephone system, highways, 

-and necessary public works incident to the 
rapid development of the province. The total 
outstanding debt is now $26,810,733.32, of 

which $22,810,733.32 is owing in London, and 

was contracted prior to December 31, 1914; 

_ $4,000,000 5% debenturen were placed in New 


Value. 
$10,418,941 

9,350,392 

8,136,527 


. ‘ SS  —————————— sennesestsssnsssssssssssssesaesestenneseennsensnen es 
————— ee ———— 


York on May 1, 1915. the following are the 
issues to date:— 
Issued. Outstanding Interest. Maturity. 
* 1909 ‘ f 1938 

1912 . 4 1922 

1912 : 4 ‘een 

1913 ; 414 1943 

1913 %,600,000.00 4% 1923 

1914 7,400,000.00 4g 1924 

1915 4,000,000.00 5 1925 

Against the above outstanding debt of $26,- 
928,566 there is a sinking fund of $195,387, leav- 
ing a net debt of $26,733,178, of which $12,- 
000,000 is invested in utilities of a remunerative 
character. 

An annual sinking fund of at least % of 
1% has been provided on all debentures issued 
by the province, the law requiring that sink- 
ing funds shall be invested in bonds, deben- 
tures and other marketablo securities of the 
province, and shall be applicable toward the 
redemption of said debentures, all securities 
so purchased to be kept alive. 

Assets—The assets of the province amount to 
$124,008,635, of which $6,916,140 is in public 
buildings, $8,972,740 in telephone plant; and 
$84,588,074 in unsold lands, the value of which 
is determined by taking the overage price ob- 
tained at previous auction sales, $11.68 per 
acre, 

Recent Financing.—On My 10th, 1916, the 
province issued $2,000,000 in 10-year 5%’s, the 
price obtained being 95,69 or 5.67 basis. In 
June, 1916, the 1922 4’s sold at 914% in London. 

Railway Guarantees: The total railway 
guarantees which the province has authorized 
the Government to execute cover 3,471 
miles, ‘but there is no liability on.the part 
of the province until the guarantees have been 
executed by the Government. Up to Dec. 31, 
1915, guarantees on 2,525 miles have been 
executed, and 1,595 miles have been completed. 
The guarantees of securities of railway com- 
panies are.on a mileage basis in accordance 
with the amounts stipulated, the securities 
being a first mortgage upon the lines of the 
railways so guaranteed, and upon the rolling 
stock and equipment in connection therewith. 
The money obtained through sale of securities 
is paid by the purchaser into a chartered 
bank to the credit of the Provincial Treasurer 
and is disbursed by him as construction work 
progresses, upon presentation of certificates 
of an engineer appointed by the Government. 

University Bonds: Bonds issued by the Uni- 
versity of Alberta to the extent of $2,000,000 
have been guaranteed by the province... These 
bonds bear interest at the ‘rate of 444%, and 
mature in 1924. The assets of the University 
are valued at $5,356,241, its Mabilities at 
$2,000,000. 

Elevator Loans: Of the $3,600,000 414% de- 
bentures, due 1923, one million were issued 
to cover loans by the province to the Alberta 
Farmers’ Co-operative Elevator Co., at the 
rate of 85 per cent. of the estimated cost of 
elevators, extensions, etc. Loans are secured 
by a first mortgage on elevators and on all 
real and personal property owned by the 
company in connection therewith, and shall 
be repaid in twenty equal annual instalments 
of principal and iterest, the same to be set 
apart and invested like other sinking fund 
moneys. 

Revenue—The subsidy of the province from 
the Dominion Government is $1,589,875 annu- 
ally, based on population. Other receipts 
brought the total up to $5,847,503 in 1915 as 
compared with $5,127,970 in the previous year. 

Holders of Securities—Some holders of Al- 
berta securities are as follows :— 

Canada Life Insurance, Toronto, Can, $100,000. 

Crown Life Insurance, Toronto, Can., $200,000. 

Equitable Life Assurance, New York, N.Y., 
(41's, 1936-42), $100,000. 

Fire Association of ne Pa., $25,000. 

Great West Life, Winnipeg, Man., $7,500. 

London Guarantee & Accident Co., Ltd., Lon- 
don, Eng., 4’s, 1938), $19,467. 

Manufacturers’ Life, Toronto, Can., $352,000. 

Miners Deposit Bank, Lykens, Pa. $3,000. 

Mutual Life of Canada, Waterloo, Ont., 
$15,000. 

St. Paul Fire Marine, St. Paul, Minn, $50,000. 

Travelers Insurance ,Hartford, Conn., $50,000. 

reese and Deposit, Onandaga, Syracuse, N.Y., 


$30, . 

York Trust Company, York, Pa., $25,000. 

Institutional Investments 

The total amount invested by insurance, 
loan and trust institutions in the Province at 
the end of 1914 approximated to $40,000,000. 
These investments are represented chiefly by 
mortgage loans, provincial, municipal and 
school] district debentures. 


MUNICIPAL INSTITUTIONS 


In accordance withthe provisions of the 
Rural Municipality Act and the amendments 
made .to The Local Improvement Act, all 
existing local improvement districts were dis- 
organized in 1912 and further organization 
Was required in accordance with the territorial 
units into which the Province had been div- 
ided by the map prepared under the Rural 
Municipality Act, the only rural organization 
provided for in the future being that of 
rural municipalities. 

Following the disorganization, 55 rural 
municipalities were organized, and came into 
existence in December, 1912, and carried on 
business for the first time the following year. 
During 1913 six loca) improvement districts 
became rural municipalities. One local im- 
provement district was absorbed by two 
adjacent municipalities, and five unorgan- 
ized territorial units became rural munici- 
palities. This made the total organized units 
at the end of 1913, 147, of which 66 are rural 
municipalities and 81 Iccal improvement dis- 
tricts. ; 

The growth of municipal institutions has 
been very rapid. Between Sept. 1st, 1905, and 
Dec. 31, 1914, cities increased in number from 
2 to 6; towns from 15 to 48; villages from 30 
to 102, and rural municipalities from 0 to 84. 

At a recent session of. the Legislature an 
Act was passed providing for the establish- 
ment In the province of a Utilities Commls- 
sion, and this Commission, among other 
duties, will have absolute control over the 
issue of debentures by any municipality in 
the province, and under this Act it will be 
necessary for each rural, village, town or city 
municipality to obtain the permission of that 
Commission to submit money by-laws to the 
municipality before it will be in order for 
them to do so. 

The Department of Municipal Affairs will, 
upon application of the borrowers, certify as 
to whether or not their debenture by-law is 
in proper form, and aiso as to whether or 
not the proceedings in connection with the 
passing of such by-law have been in order. 

Notes on Taxation. 

Under the existing provisions of the Rural 
Municipality Act, Village Act and Town Act, 
all taxes are required to. be levied on land 
values only, and in assessing the land it is 
required that the value placed on the land 
for assessment shall be the cash value of the 
land, without regard to any im 


placed upon it by the expenditure of capital 
or labor. t 


All rural municipalities determine their 
assessment .on this basis. 

All villages, except the Village of Lougheed, 
levy in the same way. On account of a good 
deal of the-land being exempt from taxation 
{n the Village of Lougheed, special privileges 
were given by special legislation. 

All towns follow the provisions of the Town 
Act except two. The Town of Stettler, which 
on account of unusual conditions, was given 
special privileges, and the Town of Cardston, 
which is still carrying on business under a 
charter granted by the Government of the 
North-West Territories. A few towns obtain- 
ed the privilege of levying a business tax for 
a period of three years, but this provision 
expired in 1914. 

Each of the six eities carries on business 
under its own special charter, but it is worthy 
of note that in the cities also most of the 
taxes are raised from the taxation on land 
values only. 

The Deputy Minister of Public Affairs, in 
reply to an enquiry as to whether or not the 
system of taxation on land values only is 
proving a success, said that at the last con- 
vention (1918) of urban municipalities, a reso- 
lution was brought in to the effect that legis- 
lation be asked for that would make provi- 
sion so that any town would have authority 
to revert to taxation on improvements and 
personal property if it wished to do so. This 
resolution was defeated by a large majority, 
there being only some three delegates voting 
in favor of it. 

The Deputy Minister of Municipal Affairs 
says in his annual report, 1914: The total 
assessment levied in large local improvement 
districts during the year 1914 amounted to 
$230,400. The total amount of taxes and fees 
collected from large local improvement dis- 
tricts during the year was $122,650, as com- 
pared with $133,017 in the year 1913. The 
abnormal financial conditions in some parts 
of the Province, together with the fact that 
a-much larger area is now under organization, 
accounting -for the difference in the amount 
collected. 

For remarks as to sehool debts see under 


Education. 
EDUCATION 


A system of free primary education obtains 
in. the province, with grants from the 
Provincial Government for both Catholic and 
Protestant Public and Separate schools. At 
the end of 1913 there were in Alberta 2,235 
school districts, of which 1,705 had schools 
in operation, with 79,909 pupils enrolled. 

The funds required for the erection and 
equipment of schools are usually obtained 
through the issne of school debentures, the 
payments of which extend. over a term of 
years. In 1912 school debentures to the 
amount of $2,808,355 were authorized, in 
1913 $2,893,628, and in 1914 $1,723,050, while 
the total school debentures indebtedness at the 
end of 1914 was $11,332,215. The total assets 
of all school districts at the same date was 
$15,877,876. 

The revenue of the district is derived from 
two sources, local taxation and Government 
grants. The principles of local taxation have 
already been explained under Municipal Instl- 
tutions. The amount of Government grant 
earned by a district depends upon a number 
of conditions set forth in the School Grant 
Ordinance. 

The grants are provided from a fund realised 
by the sale and lease of school lands. (See 
School Lands.) 

The University of Alberta was created by 
an Act of the Legislature of the province in 
1906, and opened in September, 1908, with 45 
students. The students in 1914 had increased 
to 333. The total revenue was $119,579 of 
which amount $105,565 was provided by a 
government grant. 

Sehool Lands comprise sections 11 and 29 
in every township in Alberta, approximately 
1-18 of the entire area of the Province. They 
are administered by the Dominion Govern- 
ment in trust with the object of establishing 
a fund for educational purposes for the Pro- 
vince, and can only be disposed of by sale at 
public auction to the highest bidder, subject 
to a certain upset price. The lands are in- 
spected and valued to determine this upset 
price. Sales are held yearly, provided the 
conditions are favorable. There are no settle- 
ment conditions to the sale. Leases for vari- 
ous purposes, permits to graze and to cut 
timber, cnn be obtained upon. fixed .terms. 
The revenue is invested in Dominion securi- 
ties and the interest thereon paid yearly to 
the Province to be used for educational pur- 
poses. 

To the ist April, 1914, the area sold was 
558,804 acres for $6,523,833 or an average 
price of $11.68 per acre. The area remaining 
unsold was approximately 6,990,997 acres, 
valued in May, 1914, at $81,601,293. 


School Districts—-The Province is di- 
vided into three classes—Rural Districts, com- 
prising territory situate wholly outside the 
limits of any town or city municipality; Vil- 
lage Districts, comprising territory within 
which is a Village Municipality; and Town 
Districts, comprising territory situate wholly 
or in part within the limits of a City or Town 
Municipality. The affairs of each district are 
managed by a board of trustees and each dis- 
trict is a corporation with the powers and obli- 
gations set out in the School Act of the Prov- 
ince. The board of trustees have power to pass 
by-laws providing for borrowing money for 
school purposes and issuing debentures there- 
for; where the debt is incurred for permanent 
improvements such as the purchase of lands 
and the erection and equipment of a school 
building or a teacher’s house. The by-law re- 
quires the approval of the ratepayers and also 
of the Minister of Education. Subject to this 
the Minister may authorize the board to bor- 
row the amount mentioned in the by-law or 
any less sum. Notice of this authority is pub- 
lished in the Alberta Gazette and the school 
board may at any time within twelve months 
after this publication issue debentures under 
the by-law. The total face value of debentures 
issued by a Village or Town District must not 
exceed fifteen per cent. of the assessed value 
of the real property in the district, and a Rural 
District must not exceed a greater sum than 
twenty-five cents per acre for each acre as- 
sessed on the last revised assessment roll. 
School district debentures must not bear in- 
terest at-a rate greater than eight per cent. 

r annum and must mature within the follow- 
ng periods. If issued to pay for frame or log 
buildings—ten years. For brick, concrete or 
stone buildings—twenty years. In Town Dis- 
tricts, if issued for purchase of school sites, or 
to pay for brick, concrete or stone buildings— 
thirty years. In city districts for similar pur- 
og Mage Gena School debentures are pay- 
able in annual instalments of erinclon 
This rule is subject to an exception. Districts 
within the limits of which an incorporated 
city is wholly or in part situated may, where 
the amount to be borrowed exceeds $20, 
make the debentures payable in 
instalments of and 


the amount exceeds 
dentures payable on the sinking 


'. 


1 annual 
and where 


the de- 
pee at 


tersigning 

all formalities in connection with th 

issue of debentures have been complied 

and that the validity of the debentures as 
countersigned shall not be open to question in 
any court in the Province. Debentures issued 
by a school board are a charge nm all the 
rateable property in the district. default is 
made in payment of any school debentures 
judgment can be obtain nst the school 
board and a writ of execution placed in the 
sheriff's hands. If the execution is not pais. 
the sheriff can seize the assessment roll of the 
district and strike a rate on all property 
shown tliereon. 


‘CITIES OF ALBERTA. 


¢ CALGARY. 

The City of Calgary—3,389 feet above sea 
level—is situated in Southern Alberta, in the 
foothills of the Rocky Mountains, and at the 
junction of the Bow and BHlbow Rivers. It 
is the largest and most important city be- 
tween Winnipeg and Vancouver, being ap- 
proximately 140 miles west of Winnipeg and 
620 miles east of Vancouver. The: name Cal- 
gary is that of a small estate im the Island 
of Mull, Scotland, and is said to mean clear 
running water. The C.P.R. main line, the 
C.N.R. and G.T.P. all run into the city, while 
other lines are being built or arranged for. 

Founded in 1882, Calgary was proclaimed a 
city on Sept. 16, 1893, and now covers an area 
of more than 40 square miles, with a popula- 
tion of 75,000. 

Calgary is the headquarters of a great irri- 
gation project initiated by the C.P.R. and said 
to give precedence in magnitude only to the 
Nile undertaking. Water for irrigating the 
fertile irriguous belt stretching from Calgary 
north, east and south, fs obtained from the 
Bow River. The head-gates of the main canal 
are located inside the city limits. 

Population. 

An indication of the growth of the city may 
be seen from the following statistics: 

Year. Population. Year. Population. 

1901 6,557 1911 55,000 

1906 17,000 Dec. 31, 1914 75,000 

Building Permits. 
Year. Amount. Year. Amount. 
1910....... 5,589,594 1914.......  3,425.250 
1912.......$ 20,804,220 1915....... 150,550 


Bank Clearings. 

Year. Amount. Year. Amount. 
1900.......$ 98,754,389 1914 201,689,873 
1913.......$247,882,928  1915....... 160,758,509 

Net Debenture Debt. 

(As at Dec. 31, 1915) 
Total debentures ce ceeeees $18,928,496 
Less sinking fund on hand .......... 1,911,729 


$17,016,757 


eeeeeeeeee 


Net debenture debt . 


Assessment. 

Calgary’s assessment for the year 1914 was 
$134,886,425, and for 1915, $113,807,735. This 
year it has been reduced still further to $83,- 
144,794. Under the city’s special Act, land is 
assessed at 100% value and buildings at 25% 
value. 


Taxes. 

1913, 18% mills; 1914, 20% mills; 1915, 19% 
mills; 1916, 21%4 mills. 

The 1916 rate is made up as follows :—General 
2.49 mills; Schools, 7.51 mills; Debentures, 9.83 
mills; Hospitals, .81 mills; Parks, .723 mills; 
Library, .13 mills. 

Uncollected taxes from 1910-to the end of 
1915 total $2,666,761. 


Debentures Sold. 


The following issues of debentures 
been made in London: 
1908—£148,500 444% debentures of which £85,- 
300 matures in 1937, and £63,200 in 1938. 

1909—£124,800 414% debentures, of which 
£73,500 matures In 1928 and £51,300 in 
1937. 

1910—£325,400, of which £141,300 “general’’ 
mature in 1940, and £184,100 “local im- 
provement” in 1930. 

1911—£414,700 444%, of which £88,700 matures 
in 1931, and £326,000 in 1941. 

Feb. 7, 1912—An issue of £393,500, part of 
£1,032,500, was made. 

July, 1912—A further £500,000 of this was sold. 
March, 1913—The balance of the principal, 
£378,600, matures Jan., 1032, £20,500. 

In July,. 1932, £334,500; in Jan., 1942, and 

£298,900 in July, 1942. 

In January, 1914, £719,000 out of an issue 
of £769,600 was made, and the balance has 
since been placed privately. Of the principal, 
£130,800 matures July 1, 1933; £16,000 on July 
30, 1934; £390,000 on Jan. 1, 1943; £197,900 
July 1, 1943, and £34,000 on July 1, 1944. The 
latest available quotations of these are: 414% 
debentures, 1930-42, 87%, ex dividend, on June 
18, 1915; 414% debentures, 1928-37, 87, on 
same date, and 5% debentures, 1933-43, 92%, 
ex dividend. 

In June, 1916, the city made a sale of $1,568,- 
806, 5% sinking fund bonds, maturing in 20 and 
30 years, in the United States. 


Treasury Notes. 

In November, 1915, the city, unable to renew 
$1,300,000 treasury notes falling due in London 
on December 1, sold $2,000,000, six rer cent. 
treasury notes in the United States, these 
being issued on the security of tax arrears. 
$500,000 were repayable in June, 1916; $700,000 
in June, 1917, and $700,000 in June, 1918. The 
price paid was 97. : 

Sinking Fund. 

Sinking funds are provided against all these 
issues. On the 31st December, 1914, the City 
Comptroller reported a shortage of $363,862 
in the total sinking fund of the city, due tp 
the large amount of taxes unpaid ($1,655,- 
947) at that date. He reports that those por- 
tions of the sinking fund due to be borne 
by the utilities had been paid in fall, so the 
shortage is due on the general and local im- 
provement debentures. 

The sinking fund at Dec. 31, 1914, was in- 
vested as follows: Cash in Molsons Bank at 
3%, $642,977; mortgages, $723,914; mortgage 
interest due but not paid, $13,291; mortgage 
interest accrued to date, $11,370; investments 
(Public Library $20,000, and balance in local 
and general improvements), $24,878. 

Public Utilities. 

The three utilities operated by Calgary, 
upon which $8,000,000 has been spent, all - re- 
ported a surplus on working for the year 
1915, namely, On electric light and power, 
$12,028; waterworks, $21,072 and street rail- 
way, $391. These are all considerably smaller 
than fn 1914. | 

In the case of the waterworks department, 
the surplus is really only on paper, as about 
$100,000 in frontage taxes on water is owing to 
the department. ¢ 

Holders of Securities. 
Some holders of Calgary’s securities are as 


follows: 
Londes (1931-41, 31's), 


Phoenix Assur., 

Dominion of Canada Guar. A 

digi) $8000 war. Acc. Ins. (1920-25, 
u e Canada (1929, 4’s), $50,000 


have 


re iy 8, 1916. 
gece taney chttaneeaeotenoent emer apeertemamneaidnsnateteran mieten nl 


Subsidiary High Court, Ancient Order For. 
esters (1922, 4's), $10,000. 

Aetna Life, Hartford (1933, 4%4’s), $100,000. 

California Ins., San Francisco (1927, 41's), 


$10,000. - 
Bquitable Life Assur. (1942, 41's), $343,000, 
Hartford Steam Boiler Inspection & Ingur. 
ance (1997, 4%'s). re ee. ‘ 
ndon neashire era. 
4%’s), $25,000. ste — 
Maryland Casualty, Balt., Md. (1926-46, 4% 8), 


$53,000. 
Metropolitan Life, New York (1933-42), 
2 eco’ Life, Winni ( 414 
o e, Winnipeg (1925, ’s), 
Natigqnal Union Fire Ins., Pa. ( : an 
" eetinoeetete. Wethaes. t 
orthwestern Nation ns., Wis. (1950-52 
4144's), $35,000. 
Postal Life, New York (1926, 414’s), $30,000, 
St. Paul Fire & Marine Ins., Minn. (1945-52) 
$25,000. " 
Sun Office, London 1937, 414’s), $14,600. 
Catholic Order Foresters, Ill. (1920-26 5's), 
$32,500. 
Imperial Life, Ontario (1924 5’s), $12,000. 
Milwaukee Mechanics Ins. (1914 5's), $25,000, 
Mutual Life Canada, (School Dist. 1915-37 
5's), $84,333. 
North British Mercantile Ins., Edinburgh, 
(1924, 5's), $24,000. 
(1927, 414's) 


Caledonian Ins., 
$15,000. 

Federal Life, Can. (1925-27, 414’s), $6,00u, 

London & Lancashtfre Fire Ins. (1982-42, 414’s) 
$24,333). 

Mercantile Fire Ins., Can. (1940, 414’s) $24,333, 

National Ben Franklin, Pa. (1925, 41%’s) 
$15,000. : 

Royal Exchange Assur., Eng. (1931-40, 414's) 
$80,786. ‘ 

Aetna Ins. (1933, 3’s) $25,000. 

American Central Ins. (1933, 5's) $15,000. 

Arizona Fire Ins. (1983, 5’s) $26,000. 

Independent Order Foresters Sup, Court 
(1933, a = 

London Guar. ec. Co., Eng. (1988-43, 5's 
$48,667. : 

North Amer. Life, $47,250. 

Order United Commercial Travelers (1933, 
5’s) $27,000. «= 

Canada Life, $36,000. 

Canadian Order Foresters, $31,501. 

Continental Trust (1918) $5,000. 


EDMONTON 

EDMONTON, the capital city of Alberta, 
was proclaimed a city on Oct. 8, 1904. Ptc- 
turesquely situated on the Saskatchewan 
River, 2,158 feet above sea level, it is 793 
miles west of Winnipeg, and 946 miles east 
of Prince Rupert. The C.P.R., C.N.R. and 
G.T:P. Railway al) enter the city, and from 
it. the Edmonton, Dunvegan and British Col- 
unrbia Railway serves the Peace River dis- 
trict. The area of the city is more than 40 
square miles, and the population which in 
1901 was only 3,167, in Jan., 1916, numbered 
59,339. It contains the provincial Parliament 
buildings, a beautiful building completed in 
1913; the University of Alberta, opened in 1908, 
and growing annually in size and importance ; a 
high school and 22 public schools, 40 churches, 
26 branches of chartered banks, and a new 
hotel, just completed by the Grand Trunk 
Pacific Railroad, at a cost of over $1,000,000. 
The city is the centre of a developing lignite 
coal industry, and of a rich agricultural 
country. It is also the centre of supplies 
for a vast area north and northwest of the 
city. Meat packing plants employ nearly 
one thousand hands, and many industries 
are carried on. The public utilities and 
light and power, water, telephones and 
street railway are all conducted by the 
municipality. 

Building Permits, 1913, $9,242,454; 
$4,865,527 ; 1915, $304,425. 

Bank Clearings, 1912, $220.797.017: 1913. 
$213,088,268 ; 1914, $157,808,683; 1915, $105,834,- 
950. 


Edinburgh 


1914, 


Financial Summary. 
(As at Dec. 31, 1915.) 


Debenture Debt— 
General ....$10,947,192 $ 815,638 $10,131,554 
Utilities* ... 9,650,878 872,661 8,778,217 
Local Imps.. 4,070,162 473,005 3,507,067 
Total ...... 24,668,282 2,161,294 22,506,838 
Less Surplus from Sinking Fund 
Investments .. 86,059 


Net Debenture Debt .. 
* Made up of the following :— 
Electric Light & Power 
Power House ........ bsaeecedveeced 
Street Railway ......csceceeeeeeeees 3,000,725 
ROMOIID 6 kc é cacwovcvndess wiesgie den 1,910,150 
Waterworks ..........-. 1,836,716 


Issues in London. 

Asses#ucnt, 1916: Gross, $147,461,740; ex- 
emptions, $15,741,190; net, $131,729,550. 

Tax Rate: General, 6,25 mills; debenture, 5.38 
mills; school, 4.80 mills; library, 32 mills; 
total 16.75 mills. 

Population: 55,000. Area: 27,000 acres. 


Debentures Issues: The following. deben- 
tures have been issued in London, and sre 
all quoted in the official list of the London 
Stock Exchange. 

Oct. 1907.—£139,400, 5% debs.; repayable 
£4.000, Oct. 1, 1915: £7,800, Oct. 1, 1917: £35.- 
600, Oct. 1, 1927; £12,600, Oct. 1, 1937; £79,400, 
Oct. 1, 1947. ; 

April, 190%.—$215,100, 5% debs.; repayable, 
£2,000, April 1, 1918; £59,000, April 1, 1928; 
£14,100, April 1, 1988; £112,300, April 1, 1948; 
£27,700, Oct. 1, 1948. 

July, 1909—£217.200, 414% debs.; repayable, 
£4,600, June 1, 1917; £149,500, June 1, 1929; 
£19,700, Dec. 1, 1929; £33,200, June 1, 1949; 
£10.000, Dec. 1, 1949. 

June, 1910—£334,900, 414% debs.; repayable, 
£14,600, July 1, 1918; £152,000, July 1, 1930; 
£168,300, July 1, 1950. 

July, 1911—£302.000, 444% debs.; repayable, 
£183,400, July 1, 1931; £118,600, July 1, 1951. 

June, 1912—£505,100, 444% debs.; repayable, 
£342,700, April 1, 1932; £252,400, April 1, 1952. 

April, 1913—£1,068,000, 5% bonds; repayable, 
£171,300, April 1, 1923; £996,700, April 1, 1933. 

Sept. 1913—£900,700, 5% ‘bonds; repayable, 
£92,700, in 1923; £320,500 in 1953; £487,000 in 
1933. 

April, 1914—£368,800, 5% bonds; repayable, 
in full, Dec. 1, 1963. 

Latest Prices: 

Sale of 
Years of 
Maturty 
1915-48 
1918-51 
1923-35 


Date of 
Description Pri Sale 
5 % debs. 24/4/15 
414% debs. 9/6/15 
5 % stg. bonds 3/1/15 

1953 do. 


. 16/6/15 
1917-29-49 4%% debs. 
1932-52 do. 16/6/15 
1923-53 5 % stg. bds. 8/1/15 


Borrowing Power Limit: For school pur. 
poses, 15 per cent. of total assessment; for 
general city purposes, 20 per cent. of total 
assessment. : 

Holders of Securities: Among the pur- 
chasers of Edmonton’s securities are the 
following: 


Aetna Life, Hartford, (1983-53, 4%’s) $197,474. 
Lif Toronto, Can. (1915 — 


Dominion Canada G 


Employers’ Liabilit 
4%4's), $39,907. 
Equitable Life, Ne 


800. 

Independent Order 
(1927-49, 414’s), $64,21 

Ins. State Penns 
$5,000. 

London Guar. Acc, 

Maryland Casualty, 

Metropolitan Life I 
(1934-51, 444’s, 5's) $3 

National Life Assu 
45, 44's), $17,036. 

North British Mer 
(1927, 444s), $21,588. 

Norwich Union Fi 


Pacific Coast Fire I 

Phoenix Assur., A 
$126,533. 

Postal Life Ins. Co. 

Prudential Ing. Co. 
5's) $420,000. 

Seottish Union N 
$48,667. 

Boiler Inspection & 
$12,000. 

Carbondale Miners’ 
Pa. (1983 5’s), $15,000 

Dominion Fire Ins. 

Dominion Life, W: 

Federal Life, Can., 

Gen. Acc., Fire, 
$38,930. 

Hartford Steam 
$16,000. 

Home Ins., New Yq 

Maccabees, Detroit. 
$30,000. 

Knight Pythias Iy 
$40,000. 

London, Lancashi 
(1915-38 5's), $13,600 
Modern Woodmen, 
National Union Ff 

$10,220. 
South German-Re- 
5's), $10,000. 
British Colonial F 
Caledonia Ins. Co. 
National Ben F 
$10,000., 
Alberta Sask. 
Liverpool & Long 
Masonic Life, ‘Put 
Sun Office, Londo 
North Amer. Life 
Supreme Court, 
30, 6's) $50,000. 
Can. Order Fores 
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Financial Summary. 
(As at Dec. 31, 1915.) 
Debt— 
.» «$10,947,192 §$ 815,638 $10,131,554 
... 9,650,878 872,661 8,778,217 
srs... 4,070,162 478,005 8,507,067 
... 24,668,282 2,161,854 22,506,838 
wrplus from Sinking Fund 
ptments 
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kof the following :— 
ight & Power 
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Issues in London. 
nt, 1916: Gross, $147,461,740; ex- 
15,741,190; net, $131,729,550. 
6: General, 6.25 mills; debenture, 5.38 
hool, 4.80 mills; Hbrary, 32 mills; 
5 mills, 
fen: 55,000. Area: 27,000 acres. 


ures Issues: The following. deben- 
ve been issued in London, and are 
“i in the official st of the London 
xchange, 
M07. £129,400, 5% debs.; repayable 
et. 1, 1915: £7,800, Oct. 1, 1917; £35.- 
1, 1927; £12,600, Oct. 1, 1937; £79,400, 
947 : 
1908.—$215,100, 50% debs.; repayabdtle, 
April 1, 1918; £59,000, April 1, 1928; 
April 1, 1988; £112,300, April 1, 1948; 
et. 1, IMS. 
1909—£217.200, 414% debs.; repayable, 
ye 1, 1917; £149,500, June 1, 1929; 
Pe. 1, 1929; £33,200, June 1, 1949; 
eC, 1, 1949. 
910—£334,900, 444% debs.; repayable, 
ly 1, 1918: £152,000, July 1, 1880; 
July 1, 1950. ; 
911—£302.000, 41%4% debs.; repayable, 
July 1, 1981: £118,600, July 1, 1951. 
912—£505,100, 4%% debs.; repayable, 
April. 1, 1982; £252,400, April 1, 1952. 
918—£1,068,000, 5% bonds; repayadle, 
April 1, 1923; £896,700, April 1, 19383. 
9}3—£900,700, 5% ‘bonds; repayable, 
1923: £820,500 in 1958; £487,000 in 


1914—£268.800, 5% bonds; repayable, 
Dec. 1, 1988. 
Prices: 


f Date of 
Description Price Sale 

5 6 debs. 91 24/4/15 
4% debs. S4 9/6/15 
3/7/15 


5 % stg. bonds 8 
do, 844 16/6/15 

» 414% debs. M4 
do. 8 16/6/15 
5 % stg. bds. 8514 8/7/15 
ing Power Limit: For school pur- 
5 per cent. of total assessment; for 
city purposes, 20 per cent. of total 
pnt, 4 
rs of Securities: Among the pur- 
of Edmonton's securities are the 


g: 
Life, Hartford, (1933-53, 4146's) $197,474. 
Life Assurance, Toronto, Can. 91 

. Bs, 6's) $84,886. 


blic Order. Foresters, (1942-58, 4% 


July 8, 1916. 


Dominion Canada Guar. Acc. Ins. (1924 444’s), 
$10,000. 

Employers’ Liability Assur., London, (1940, 
44's), $39,907. oe 

Equitable Life, New York (1915-22-51, 44's), 
$269,800. 

Independent Order of Foresters, Toronto, 
(1927-49, 4%4’s), $64,217. 

Ins. State Pennsylvania, (1943-44, 4144's), 
$5,000. 

London Guar. Acc, Eng. (1930 414’), $8,733. 

Maryland Casualty, (1910, 34, 44 4144's), $53,403 

Metropolitan Life Insuranée, New York, N.Y. 
(1934-51, 44%4’s, 5's) $331,453. 

National Life Assurance, Toronto, Ont. (1944 
45, 4%'s), $17,006. 

North British Mercantile Ins., Edin., Scot. 
(1027, 4414's), $21,588. 

Norwich Union Fire Ins., Eng. (1924, 41's), 


$9,800. 
Pacific Coast Fire Ins. (1932-42, 4%4’s), $58,100. 
Eng. (1928-50, 4%'s, 5’s) 
$126,533. 


Postal Life Ins. Co., (1016-27 414s), $13,971. 

Prudential Ing. Co., America, (1924-53, 414’s, 
5's) $420,000. 

Scottish Union National Ins. (1929, 41%4’s), 


667. 

Boiler Inspection & Ins., Canada (1915-38, 5’s), 
$12,000. 

Carbondale Miners’ Mechanics Savings Bank, 
Pa. (1983 5’s), $15,000. 

Dominion Fire Ins., Can. (1926 5's), $10,000. 

Dominion Life, Waterloo, (1927 5's), $10,000. 

Federal Life, Can., (1915-87 5's) $19,934. 

Gen. Acc., Fire, LAfe Assur. (5's, 1915-20-53) 


$38,930. 
Hartford Steam Boiler Inspection Ins. (5's) 
$16,000. 
Home Ins., New York (1958 5’s), $50,000. 
Maccabees, Detroit, Mich., (1915-24-33, 5’s, 7's) 


$30,000. ; 
Knight ‘Pythias Ins. Dept., Ind. (1933 5's), 
$40,000. 
London, Lancashire Life General Assurance 
(1915-38 5’s), $13,600. 
Modern Woodmen, America, (1953 5's), $32,000. 
National Union Fire Ins. Pa. (1953 5's), 


$10,220. 
South German-Re-insurance, Bavaria (1958, 
5's), $10,000. 
British Colonial Fire (1951, 4144's) $13,875. 
Caledonia Ins, Co. (1932-52, 414’s), $20,440. 
National Ben Franklin Ins. (414’s, 1924) 
$10,000. 
Alberta Sask. Life Ins. (5’s, 1953) $54,904. 
Liverpool & London Globe Ins. (5's) $48,666. 
Masonic Life, Buffalo (5's) $5,000. 
Sun Office, London (5's, 1921) $19,467. 
North Amer. Life (1915-54, 6’s) $60,000. 
Supreme Court, Ind. Order Foresters (1916- 
30, 6's) $50,000. ‘ 
Can. Order Foresters, $38,853. 


LETHBRIDGE 


The City of Lethbridge is 2082 feet above ; 
the level of the sea, is situated on the Belly | 
River, 764 miles west of Winnipeg and 133 
miles south of Calgary. It is the divisional 
point and headquarters of the C.P.R.’s Crow’s | 
Nest division and is the centre of an irrt-' 
gation belt of 125,000 acres. It is also the; 
distributing point of Southern Alberta and 
South-eastern British Columbia mining and 
lumbering camps in the Crow’s Nest. Leth- 
bridge was proclaimed a City on May 9, 1905, 
and now covers more than 10 square miles, 
with a population of 10,170. The city owns, 
a coal mine, electric light plant, water system, | 
sewerage disposal plant and street railway. | 
It offers to new industries cheap electric, 
power, coal and natural gas, with water and 
light at cost. The district produces various 


kinds of clay, coal, etc., and is well adapted 
for mixed farming. 
Building Permits, 1013, $502,820, 1914, $343,- 


970, 1915, $54,930. 
Bank Clearings—1912, $33,485,947. 1913, $28,- 
893,470; 1914, $21,218,029; 1915, $19,740,332. 
Financial Summary 


(As at Dec. 31, 1915.) 
Debenture Debt— 
Local Improvements .... cseeee$ 442,484 
Utilitiee— 
Waterworks ...... s+. 
Plectric light .......... ee) 
Street railway 


1,671,501 
1,747,621 | 


Less sinking fund on hand . 
Net debenture debt ...... 

Temporary Loans— 
Temporary notes ......s+ceciesesee-$ 25,000 
Bank advances ........ 45,000 
70,000 


Assessment—Assessed valuation, $15,122,980; 
additional assessment (school purposes only), 
$121,265; exemptions, $7,519,005. Total assess- | 
ment, $22,641,985. 

Method of Assessment—Conservative esti- | 
mate fair actual value of land; 33 per cent. | 
of cost of bulldings; 66 per cent. of value of ' 
assessable personal property. This ee 
only stock in stores for sale and plant of} 
factories. Exemptions include 66 per cent. 
value of bufldings. 

Rate of Taxation, 1915—General, 14.60 mills; 
debt, 9.20 mills; schools, 6.10 mills; hospital .60 
mills. Total, 30.50 mills. j 

Population.—1914, 10,170; 1911, 10,065; 1900, 
6,020. Area, 10.85 square miles. 


Lethbridge School District No. 51 
(As at Dee. 31, 1915.) 


Debentures outstanding ........+.+0++-$dd2,O1L 


$ 


+++ $3,686,171 


eeee 


eeeeerenees 


Real estate 
Bubldiags. GIGI). «vec cwe cvccsscodoves --- 382,87 
Purnittre 20.05. devseseees sv dtb net waawend ° 


$422,875 
which shows a nominal excess of assets over 
Habilities of $70,272. 

Public Utilities. —In 1915 the waterworks 
showed a surplus of $640, the electric light of 
$210, while the street railway operated at a 
deficit of $29,841. These were the results 
shown after taxes, depreciation and fixed 
charges had been deducted in full. In 1915 
the city coal mine mfmed 11,831 tons, showing 
profits of $1,666. All utilities are assessed 
and taxed. i 

Sinking Fand.—$19,678 is in cash, $40,000 in 
loan to Lethbridge Y.M.C.A., $170,825 due from 
city for 1914 and 1915 (since reduced by $13,- 
500), and $125,275 in Lethbridge debentures. 

Borrowing Power. — After deducting local 
improvement debentures, public utility deben- 
tures and the sinking fund on general deben- 
tures, there is a net debt of $1,541,932. The 
authorized borrowing power being 20 per ceni. 
of total assessment, there remains an un-' 
impaired borrowing power of $2,984,465, ac- 
cording to the auditor’s statement. 

Unsold Debentures. — At end of year 
there were $420,739 unsold debentures, of which 
$158,370 were hypothecated to the sinking fund. 

Principal Issues—The following issues have 
been made in London—Dec., 1911, $441,000, 
414’s, repayable $62,000 June, 1921; $35,000 
June 1, 1981; $344,000 June 1, 1941. i 

Dec., 1912—£128,100, 444 debs., repayable Jao. 
1, 1942. 

Oct.-Nov., 1918—£18,800, 4% debs., repayable 
Jan. 1, 1948. 


Holders of Securities. — Some holders of 
Lethbridge’s securities are as follows: 
Confederation Life, Can. (1915-88, 4%4’s, @s), 
493. 


$44, ao” 
Dominion Gresham Guar. Casualty (1941, 


414's), $31,500. 

Employers’ Liability, London (1940, 4%’s), 
$10,000. 

London, Lancashire Life, General Ins. (1922, 
44's), $15,086. 

North British Mereantile Ins. (1930, 4%4’s), 


ities showed an aggregate surplus of $5,702. 

Principal Issues.—In January and February, 
1914, an issue of £162,800 5 per cent. deben- 
tures was made in London:>~The principal is 
repayable £45,800, Jan. 1, 1934; £68,000 Jan. 1, 
1944, and £53,400 on Jan. 1, 1054. 

Holders of Securities.—Some holders of Me- 
dicine Hat’s securities are as follows :— 

Aetna Life, Hartford 1912 8's), $50,000. 

Allemannie Fire Ins., Pittsburgh (1942, 5's), 
$8,000. 

Boiler Inspec. and Ins. Can. (1982-25, 5’s), 


Anglo-American Fire, Can. (1915-33 5's), | $12,000. 


Canada Life Assurance, Toronto, Can. (1920- 
27-44, U's, &s), $27,635. s 
Dominion Canada Guar. Acc. Ins.(5’s), $16,500. 

Independent Order Foresters (Sup. Court) 
(1927-47, 5's), $51,342, 

Knight Pythias, Ind. ((1943, S’e), 64,306. 

Mutual Life, Canada (1915-80, 5’s), $78,409. 

North American Life, Can. (5's), $10,000. 

Sovereign Life, Canada (1933, 5’s), $8,636. 

Standard Life, Scot. (1928, Ws), $26,000. 

Title & Trust, Can. (1928, 5’s), $55,000. 

Canada Life, Toronto (Sch. Dist.), $12,000. 

Canada Order of Foresters (bonds), $56,302. 

Beaver Fire Ins. (1943, 5’s), $5,353. 

Federal Life, Can. (1943, 5’s), $14,600. 

Imperial Life, Can. (1943, 5's), $14,600. 

Protected Home Circle, Sharan, Pa. (1948, 
8's), $5,353. " 

North Amer, Life (1915-54), $50,000. 

Standard Life Assurance, Edinburgh, Scot. 
(1928 6's), $25,000. 

Canada Life Assurance, 
(Bonds), $13,000. 

Canada Order of Foresters, Brantford, Ont. 
(Bonds), $55,392. 


MEDICINE HAT 

The City of Medicine Hat is situated on the 
South Saskatchewan River and the C.P.R. It 
is 2168 feet, above the level of the sea—about 
200 miles east of Calgary and 660 miles west 
of Winnipeg. Proclaimed a city on May 9, 
1905, it had in 1915 a population of 10,000. 
The city owns natural gas franchise (20 wells 
in city limits with appromixate daily open 
flow of 50,000,000 cubic feet, equal to 200,000 
h.p., less than one-tenth in use.) Municipal 
electric light plant and water system. There 
are large elevators and flour mills in the city 
and enormous quantities of lignite coal and 
fine clay in the district, 

Building Permits — 1915, $57,520; 1914, 


$1,792,479. : 
Bank — 1915, $13,505,1% for 5 
months; 1916, $7,123,562. Clearing house es- 
tablished May 1, 1913. 
Financial Snmmary. 
(As at Dec. 31, 1915) 
Local Improvements— 
Property Owners’ share 
City’s share 


Gas System x 
Water Works System ...........000 1,186,368 
Electric light 


Toronte, Can. 


General 


Less sinking fund 
Net debenture debt ......seeeeeeeees $3,756,409 
Unsold at end of 1915 ...... 383,616 
Temporary loan. cooee 180,429 

Assessment, 1915—Total assessment, $22,611,- 
080. Taxable assessment, $19,241,800. 

Tax Rate—Municipal, 19; school, 6.6 mills. 

Population—1915, 10,000; 1910, 7,000. 

Public Utilities—In 1914 the gas plant show- 
ed a surplus of $48,042, the electric light and 
power plant‘a surplus of $623.° The water- 
works operated at a deficit of $48,783. After 
deducting all fixed charges, therefore, the util- 


eeeeereres 


Beaver Ins. Can. (1942 6’s), $10,000. 

Canada Life Toronto, $ 

Canadian Surety Co. (1922, 5’s), $10,000. 

Continental Life Can. (1643 5's) $10,000. 

Factories Ins. Can. (1923. 5's), $10,000. 

Loyal Order Moose, Can. (1042 5's), $11,000. 

Imperial Life Can. (1944 5’s), $20,000. 

London and Guar. and. Accd. (1934-54, 5's), 
$48,667. 

London Life Can. (1958 5’s), $15,000: 

National Ben. Franklin Assur. (1943 Js), 


0,000. 
National Life Can. (1915-22), $8,770. 
North British Mercantile Ins. (1981 5's), 


$5,000. 

Sask. Life Ins, (1934 5’s), $15,000, 1915. 

Canadian Life, Toronto (1915-36 5’s), $62,602. 

Canadian Railway Accid, Ins., Ottawa (1928 
5’s), $5,000. : 

Carbondale Miners & Mechanics 
Bank (1920 5’s), $5,000. 

Confederation Life, Can. (1915-32, 5’s), $40,400. 

Dom. Canada Guar. Accident. Ins. Ont. (1915- 
24 5’s), $10,000. 

Federal Life Can. (1915-36 5’s), $17,026. 

General Accident, Fire and Life, Perth (1916- 
31 5's), $6,916. 

Hartford Steam Boiler Ins.. Savings (1953 
5’s), $30,000. 

Knights Pythias, Ins. Dept., Indianapolis, 
(1936-41, 5’s), $18,000. 

Manufacturers’ Life, Toronto (1915-25 &s), 
$19,995. 

Mutual Life, Canada (1916-64 5's), $115,413. 

National Union Fire, Pittsburgh (1042, 5’s), 
$10,000. 

North American Life, Canada (1928 Ss), 


$17,000. 
Canadien Order Foresters, $201,633. 


RED DEER 
Red Déer was proclaimed a city on March 
25, 1913. It is situated 2806 feet above sea 
level, on the Red Deer River, and is q divist- 
onal point of the Calgary-Edmonton branch of 
the C.P.R. and on the Brazean branch of the 
C.N.R. The population in 1914 numbered 3,- 
000. The city is governed by a commission 
and owts its water system. The principul 
occupations in the district are dairying aoa 
mixed farming. 
Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 
Utilities 
Local Improvements 
General 


Savings 


Peewee erereseeeeeeeees eeeeee 


Capital Life, Ottawa 


Dominion of Canada Guar. and Accident Ins, 
Ont. (5's, 1915-41), $9,525. 
ann Order Foresters, Can. (6's, 1938), 

Mutual Life, Can. (6's, School District, 1915- 
26), $36,166. 

North American Life (1915-32), $26,140. 

Wetaskiwin was proclaimed a city on May 
9, 1905. It is situated 2480 feet above sea 
level, 150 miles north of Calgary, 40 miles 
south of Edmonton, junction point of main 
line from Winnipeg via Saskatoon and Calgary 
and Edmonto Railway. It is a goo@ farming 
district. Has six grain elevators im the city 
and coal, mar] and clay deposits nearby. 

8 


ammary 

(As at Dec. 31, 1915) 
Local Improvements ..........+.++.$ 86,012 
Waterwork and electric light.........384,508 
Electric light .... 
School debt ........ caececnéeec 7. 
General. cieviecsevciic ees cctee ess 


SOC eee ee eee eee eeee 


Rateable Assessment, 1915—$2,737,372. 
Tax Rate—General, 17; schools, 8% milis. 
Population—3,000. 
Utilities—In 1915 the waterworks operated 
at a profit of $1,309, and the electric plant at a 
gain of $282, after providing for debt charges. 
Holders of Securities. — Some holders of 
Wetaskiwin’s securities are as follows: 
Canada Life, Toronto (1915-58 5’s), $51,672. 
Confederation ‘Life Association, Toronto; 
Ont. (1913-59 5’s), $68,272. 
Crown Life, Can. (5’s, 1915-50), $9,707. 
London Life, Can. (5’s, 1915-32), $12,193. 
National Life, Can. (8s, 1916-32), $9,379. 
Continental Life, Ont. (1916-50 6's), $9,793. 
General Accident, Can. (191560 S's), $10,325. 
General Accident Fire and Life Agsur., Perth 
(1915-60 Deb. &s), $8,795. 
Mutual Life Canada (1915-89 Ss Sch, Dis.), 
$25,000. 
Mnutual Life Canada (1915-60 5's), $24,486. 
Canada Life (School Bonds), 
aa. Life, Can. (@s, 191%28 Bonds), 
Canadian Order of Foresters, Ont. (Securi- 
ties), 624,625. ; 


TOWNS OF ALBERTA 


ATHABASOA.—So proclaimed on Septem- 
ber 19, 1911—ts head of navigation on the 
Athabasca River, 100 miles north of Ea- 


a 


monton on the C.N.R. The town owls the — 


water system. It is the centre of a great 
lumbering district. There are 5 fox farmy 
and large deposits of fine clay im the vinicity. 
In 1914 assessment, $1,830,481. Taxes levied 
— Debenture debt, $169,300. Population, 


BASSANO, ALTA.—The town of Bassano— 
so proclaimed on January 16, 1911—is situat- 
ed on the Bow River and the C.P.R. main 


line, 82 miles east of Calgary and 97 miles . 


north west of Medicine Hat. The $7,000,000 


500| C.P/R. irrigation dam is situated here and 


No sinking fund established. 

Floating Debt.—From banks 
venue, $580,000. 

Assessment — Land, $2,335,820; exemptions, 
$372,500. Improvements and personal property 
not taxed. 

' Tax Rate—General, 14.5; school, 5.5; debt, 7 
mills. Rental tax, 5 per cent. 

Population, 3,000. Area, 960 acres. 

Holders of Securities.—Some holders of Red 
Deer’s securities are as follows: 

Canada Life, Can, (6%4’s, 1915-41), $28,841. 

Canada Life, Toronto (@s, 1915-42), $19,807. 

Canadian Order Foresters, Ont., $90960. 


against re- 


irrigates about half a million acres. The 


<n supplies coal, sand, gravel and 
clay. 
Debenture Debt— 
(As at Dee, 31, 1918) 
Local Improvement 
Water Works 
General 


eee eres eerereees 


Less sinking fund 


Net debenture debt .......sseeeses+ $250,727 
Temporary bank loan ... 13,500 


The Canadian Bank of Commerce 


ESTABLISHED 1867 


Paid-Up Capital, $15,000,000 


BOARD OF DIRECTORS 


SIR EDMUND WALKER, 
C.V.O., LL.D., D.C.L., President 


Z. A. LASH, Esq., 


K.C., LL.D., Vice-President 


John Hoskin, Esq., K.C., LL.D., D.C.L. 
J. W. Flavelle, Esq., LL.D. 


A. Kingman, Esq. 


Hon. Sir Lyman Melvin Jones 


Hon. W. C. Edwards 
E. R. Wood, Esa. 


Sir John M. Gibson, K.C.M.G., K.C., LL.D. 


Robert Stuart, Esq. 

G. F. Galt, Esq. 

Wm. Farwell, Esq., D. 
A. C. Flumerfelt, Esq. 


C.L. 


Geo. G. Foster, Esq., K.C. 
Chas. Colby, Esq., M.A., Ph.D. 
G. W. Allan, Esq., K.C. 


H. J. Fuller, Esq. 
F. P. Jones, Esq. 
H. C. Cox, Esq. 


John Aird, General Manager. 
H. V. F. Jones, Assistant General Manager. 


A Savings 


HEAD OFFICE, TORONTO 


Reserve 


Fund, $13,500,000 


360 Branches 
Throughout Canada. 


In the United States 


New York; Portland, Ore.; San Francisco; 
Seattle. 


In Great Britain 
London, 2 Lombard Street, E.C. 


In Mexico 
Mexico City, Avenida San Francisco, No. 50 


In Newfoundland 


St. 


John’s. 


London Bankers: 
Bank of England; Bank of Scotland; Lloyds 
Bank Limited; Union of London and 
| Smiths Bank, Limited. 


THE BANK CONDUCTS EVERY DESCRIPTION OF BANKING BUSINESS 


Drafts and Money Orders sold and money transferred by telegraph or letter. 
Collections made in all parts of Canada and in foreign countries. 


of $1.00 and upwards at the current rate. 


s 


Department is attached to every branch of the Bank in Canada (Yukon Territory excepted), and interest allowed on all deposits 





26 —~ e eal _ 
Assessment—Land (100 per cent. cash value), sesment, $702,545. and ochre. The police census of March, 1914, OKOTOKS.—Proclaimed a Town on June 1, Holders of Securities: Some holders 
$1,517,512; exemptions (mot included above), a Rate, 3.3. Municipal. gave the population as 1492. 1904. It is 3489 feet above sea level and aita- | Vegreville’s ee are as follows :— 
$178,425; assessment on land value only. Population, 1915, 1,200. . ated on the Macleod branch of C.P.R., 27 miles} Canadian Order Chosen Friends, 


rich mixed} Manufacturers’ Jife 1933, 6 
mill. onation Securities are as follows: Federal Life} HANNA.—The Town of Hanna was 80 pro- Peep ee aecanaen x ie4 900. coa, Ont., $38,111. ( 8), $8,000. 
Can. 6’s, 1915-29) $12,000. claimed on April 14, 1914. Situated on Bull s , 
*Of which 15,504 are unsold. 


Total Debenture Debt, $16,105. Northern Life Can. (1943-46, 6's), $10,1 
Waterworke—Reported a deficit of $113,64 in| CARMANGAY.—Proclaimed a Town March Pond Creek on the Goose Lake branch of/ 40 issment, $221,900. Canadian Order Foresters, Ont.,’ cate 


the C.N.R., it is 1382 miles east of Calga*y. 
1915, before providing for fixed charges. ae ee ced on wae cae eee a'4i| There is clay in the district and coal bede to Taxes Levied, $8,626. VERMILLION.—Proclaimed a town Aug. 2, 
Limit of Borrowing Power.—For school pur- | the C.P.R. 80 miles south of Calgary an north and south. OLDS.—Proclaimed a Town on July 1, 1905, | 1905; is situated on the Vermillion River, s 
poses, $406,716; for general purposes, $303,500. miles north of Lethbridge. The town owns 


Bassano 8. D. electric light and waterworks. It is a grain Debenture Debt, as at Dec. 31, 1014, schools, | It is situated 3402 feet above the level of the} divisional point on C.N.R. main line, Winnj. © 


growing and dairying district. $30,000. sea on Little Red Deer ee — eee pes to a _— mpeg Poe = a ae farm. 
Deben 2,157. soossmen 5 branch of th C.P.R., 57 miles north of Calgary | ing, grain growing and stock raising distri 
ethos sa peecniens Some holders cf| Total Debenture Debt, as at December 31, quiets. ie OR ee eee and 120 miles south of Edmonton. It is in| There is a Government immigration office, 
Bassano’s securities are as follows: 1914, $43,362. . Tax Rate—General, 18; school, 12 mills. a farming and stock raising district. 
Canadian Order Foresters, Ont., $15,209. Assessment, $223,460. ; Population, 800. Area, 640 acres. prion ents — = oe = ra — 8 here. ae 
Knights Pythias, Ins. Dept. (Supreme| Taxes Levied, $8,938. . sessmen n a Finan jummary 
Lodge) Indianapolis, Ind. (6's, 1922-25), $15,000.| Population, 1914, 400. HARDISTY.—Proclaimed a Town Jan. 16,/ value), $326,906; rentals, $29,900; total, $356,506. (As at Dee. 31, 1915), 
; ; 1911, is on Battle River, and a divisional point) Rate——General, 30; school, 11 mills, 
BEVERLEY.—The town of Beverley was Coren Se wremeee of! on the C.P.R., 170 miles from Edmonton. It| Business tax, 6 per cent. rental value. Seren tiketiwaabaita 
60 oa July 13, 1914. Canada Life (0's, 1915-32), $22,729. rote —, 1 se a hens = and| popalation, 1,100. Area, 1,120 acres. Other purposes 
mre “(Ag at Dec. 81, 1915) Mutual Life Can. (G's, 1914-80), $12,760. pelt oecees Ie Olt was 7 | PENCHER CREEK.—Proclaimed a Town on 
MOUE 5 cnnevectnss sedvdersaes ++eeeee$25,000| CASTOR.—The Town of Castor—so pro-| otal Debenture Debt, as at Dec. 31, 1914, May 12, 1905. It is 3080 feet a'bove aero vas re $1,278,657. 
Temporary, bank loan, $3,700. claimed June 27, 1910—is situated on the La-| go; og, ; ; and situated on the Crow’s Nest section of the Ho rr Blectric light plant at th 
Assessment—On land only, $2,055,000. combe Branch of the C.P.R., 170 miles south| Of securities issued Crown Life Can. holds C.P.R. A coal mining and ranching dis- 1915 showed a total deficit of $322 soa < 
Tax Rate—General, 10 mills; school, 6 mills.|east of Edmonton. The town owns a natural | go5 099, trict. The population in 1914 was 1,000. $1,704 wae acquired in 1914 » of which 
Population, 1,200. Area, 670 acres. gas plant, which gives an abundant eupply|” Assessment, $168,363. Totel Debentare Debt, $00,118. ‘Holders of Securtties: Some hold 
Beverley 8.D. No. 2292 xa sents and a. = weeds = -~ Taxes Levied, $3,412. pccaeey par Thy oy million’s securities are as thous: Ee We 
edveee paaresey bse ves ,000 | vators. ere are iarge deposits o 00 . el. 2 
eeetant corer: pabacewn Baa a03 lignite coal, 6 mines within a radius of 2} HIGH RIVER.—Was proclaimed a Town on| Holders of meeeatieats Borne pees of Pin- = Order Chosen Friends (bonds), 
FA TEAS Sa ee Meee ills} miles, shipping 25 carloads daily, and it is| Feb. 12, 1905. It is situated 3394 feet above|cher Creek’s securities are as follows: HOw 6 
Bae rate .. ennai the centre of a rich mixed farming district. | 8¢4 level on the Highwood River and on the| Can. Order Chosen Friends, Hamilton (Debs),| Federal Life Can. (1915-33, 6's), $7,782. 
BLAIRMORE.—The town of Blairmore — 80/ , | ssment in 1914 450 Calgary-Lethbridge branch of the C.P.R., 40| $27,248. Canadian Order Foresters (bonds), $17,185, 
proclaimed Sept. 29, 1911—is , Situated 4226 Sana e ed, $24,000. » $393,450. miles south of Calgary. The town owns elec-| Federal Life Can. (1915-22), $7080. National Life Toronto (7’s 1915-27), $10,078, 
— ng seas ae enon et Debenture Debt, $96,758. Value of munic!-| ‘Te aor pleat aan wai WERE, It 4 in| Manufacturers’ Life Can. (1987-42), $10,717. WAINWRIGHT.—Proclaimed a town op 
Pass Ta ae pality’s assets, $27,789. a dameaiie of as aus and ein. said t0/ poNOKA.—Proclaimed a Town on Oct. 15,| July-14, 1910. A divisional point on the majy 
. Tax Rate—General 30.5 mills, school \. ~ i z 
Assessment in 1914 was $538,700. ’ . 


1904. It is 2,633 feet above sea level and is/ line G.T.P., 180 miles east of Edmonton, ang 
Taxes levied £5,925 Population, 1,200. Area 560 acres. Debenture Debt, as at Dec. 31, 1914: situated 62 miles south of Edmonton, on the| 202 miles west of Saskatoon. It is a mixed 
Sutiintese debt, $59 571. Holders of Securities. — Some holders of| 4°C#! improvements $ 4,721) ramonton branch of the C.P.R. It is a ranch-| farming district, with considerable grain 


ri £ Electric light $ 28,073 | ; lumbert d mixed farming district.| growing. The population in 1914 w 
nena ss “Federal Life Can. (6's, *1015-33) $9,713 Wateewgete $ 97,600| Tue population in 1914 was 610. Total Debenture Debt: $03,618, 
Holders of Securities. — Some holders of aR. (98, ) $9,713. $125 408 ; . 
5 Manufacturers’ Life Can. (54's, 1944-33) ’ Total Debenture Debt, $15,041. ssessment: $794,385. 
Blairmore’s securities are as follows: $10,589 : , General ..iccsccccccccscvcesscce eeesease $ 11,172! Assessment, $302,549. Taxes: $19,006. 
— Order Foresters, Ont. (Bonds), |"'Qosaian Order Sesuiven, Gon, Total $136,575| ‘Taxes evied, $6,282. 
Sun Life Can. (1915-33) $14,592. Confederation Life, Can. (6's, 1915-20), $16,000.| Utilities. — In 1915 the electric light plant) paywonp.—Proclaimed a Town on July VILLAGES 


showed a surplus of $4,822. The waterworks 
BOW ISLAND.—The town of Bow Island DIAMOND CITY.—Proclaimed a Town May|showed a surplus of $5,781, 1, 1908, . = oe aaa - is ha ene The continued extension of settlement 
was so proclaimed Feb. 1, 1912. 25, 1912, is situated on the north bank of the] The assessment in 1914 was $651,205. The & genera ee ng on 8 pag sing district. throughout the province and the establishment 
Utilities.—In 1914 gas works, valued at $62,-| Belly River on Diamond Coal Company’s rail-| taxes levied $42,742, and population, 1,300. a oe in = = "955 of new centres through which the products ot 
012, showed a deficiency of $2,009 after pro- ee ae with C.P.R., 6 miles from] Holders of Securities. — Some holders of = e . 9201.00 t, $55,592. the country can be shipped and through which 
viding for fixed charges. triet ridge, and is the centre of a coal dJs-| High River’s securities are as follows: = ean Sa oping the supplies required by the settlers may be 
Assessment—In 1914, $455,650. _— Canada Life, Toronto (5's, 1915-26, $15,429. Mela 2 rit Some hold z| Tistributed is shown by the steady increase 
Taxes Levied, $14,203.22. Total Debenture Debt, $3,477. Canada Life, Toronto (6's, 1915-27, $6,795. |» . na = onaean eo folt e holders of| in the number of villages. One of the villages 
Debenture Debt, $65,000. Assessment, $151,746. Canadian Order Foresters, Brantford, $11,345, | “C7002. ae - a x . “ten 191531), | Te*zed_ during the past year, namely, the 
Population, 500. es Levied, 952. Continental Life*Can. (1925-46) $8,220. $7 on a e, Toronto, Ont. (6s ), Village “ Funes River Crossing, indicates 
. - ’ ° ow far se . 
CAMROSE.—The town of Camrose—se pro- ee oe _ oe a on ieee ons en cng . Canadian Order Chosen Friends, $9,429. aaaenk Se the province te specs) 
claimed Dec. 11, 1906—is situated 1950 miles] DPAYSLAND.—Proclaimed a Town April 2, 7 erie 


this village being situated in Township §3, 
: Canadian Order Foresters, $17,805. the farthest north municipal eogumieniiion 
above sea level, on the C.P.R., C.N.R. and 1907, is situated on the Wetaskiwin branch of} UINNISFAIL.—Proclaimed a Town on Nov. 


within th re, : 
G.T.P.R.—25 miles east of Wetaskiwin. It has| the C.P.R., 90 miles from Edmonton. 20, 1903, is 3087 feet above sea level on C.P.R. ee oe Aga Aes — ew veut wun Delerseseled, matone sted 
8 elevators, 2 grain warehouses and coal mine| Total Debenture Debt, as at Dec. 81, 1914,| Calgary and Edmonton line, 76 miles north of| 1) 192. | Rede Oe CPR. 180 voiieg| Of 102 villages now carrying on business in 
“ , saa ”!l Cal in a general farming district. In| S@%katchewan River and the C.P.R., 180 miles ; 
in the town limits and the centre of a well} $9,705. algary & rming district. In th t of Cal 650 mil t of W the province. 
settled mixed farming district. | Assessment, $178,245. 1914 population was 900. me a é edits sacanaaes ae oe we- Taxes Deben. 
Assessment (1916), $1,557,952. ‘ © Taxes Levied, $3,921. Total Debenture Debt, $32,750 aiunnenen Outstanding, as at Dec 1, 1915: Name Pop. Ass’t Levied WDebdt 
Debenture Debt, $245,440. Canadian Order Foresters, Brantford, hold] Assessment, $257,573. Water system , * Sh g102120|-Airdrie . ... 100 $ 36,705 $ 1,071 os 
Tax Rate—General, 26 mills; school, 7 mils.| bonds of this town of $6,728. Taxes Levied, $16,680. Industrial site _ 309 99. 145 2 676 $ 4,000 
Population—2,000. ‘3 8 bab ebabes Sease , , } 
Holders of Securities. — Some holders of| .DIDSBURY.—Proclaimed a Town Sept. 27,| IRVINE.—Proclaimed a Town on June 11,/ Fire hall 7,731] Acme . .... 148 80,620 1,200 il 
ecdrestte wacurition ime dai knot 1905, is situated 3300 feet above sea level, on|{ 1909, is on the C.P.R., 22 miles east of Medi- Blackfalds .. 125 20,045 373 135 
Canada Life, Toronto, Can. (6's, 1915), $5,080 the C.P.R., 47 miles north of Calgary. It is| cine Hat. In 1914 the population was 550. Utilities.—Waterworks account showed deficit Bowden 200 65,619 1,191 810 
Canada Life, Toronto (5's, 1982-61), $24,942, |% eneral farming district. In 1915 the popu-| Total Debenture Debt, §7,855. Se ee, oe, Sen ee ee ae 280 63,215 1,264 2,000 
Canadian Order Chosen Friends " $10,541. lation was estimated at 726. Of the securities| Assessment, $641,390. » deducted. Breed - aa om 5 ’ 2, 
Canadian Order Foresters, Ont. $48 928, issued Canada Life holds $21,088, 1915-31 51%4’s.| Taxes Levied, $10,850. Unsold Debentures. — At end of 1915 there ee 35,000 1,700 600 
Dom. Canada Guar. Accident Ins., Toronto} Bonds. — Canadian Order Chosen Friends, LACOMBE.—Proclaimed a Town May 10 ee rege as but unsold debentures, © <ee 60,445 1,388 1,200 
1925-31). $17,079. $7,100; Can. Order Foresters, $13,981. = . $75, of which were for waterworks. 20,150 403 cose 
( ), $17, 1902. Is 2783 feet above sea level on Calgary: | aqditi 200 hori b -lB 
Manufacturers’ Life, Can. (6's, 1915-27) Edmanton b h CP a on, $44, were authorized, but unis ittern Lake 100 24,625 sO 100 
ty ’ . , ' en — Te ba of Edson was so pro- eieiieiee _o aoe — of sued. The town owed $53,028 in notes pay-| Blackie . .. 175 273,430 4,720 
1577, elaimed o ; ) : 
National Life Can. (1942-46) $6,458. = Cent. 21,’ 05k. Sitented.. on . the oT | able. 


G.T.P., it is 130 miles west of Edmonton and| Plant, skating and curling rink. The C.N.R.| Tax Rate—General, 11 mills; school, 1 mill. ee aa a 
CARDSTON.—The town of Cardston — so|200 miles north west of Calgary. It is the} 27¢ constructing a Calgary-Edmonton branch 


Population, 2,500. Area, 2,400. Bow City .. 125 765,425 5,480 
proclaimed June 12, 1901—is near St. Mary’s centre of a mixed farming country, with marl, and Brazean branch, and an electric line to 


Carlstadt .. 150 40,575 1,217 2,400 
Holders of Securities. — Some holders of r , y 
River, on the C.P.R., 65 miles southwest of|timber aud mineral resources. There are also] GU!! Lake is to be finished this year. Redcliff’s securtities are as follows: oe eS ae ee oo — 
Lethbridge and 37 miles south of Macleod. It|¢°#! and gravel deposits nearby. Total Debenture Debt, $50,126. 
Canadian Order Foresters, Brantford, $12,935.| Clive. .... 184 47,205 
water works, telephone and quarry ef fine}|31, 1915: i Taxes Levied, $24,181 (1914). Knights Maccabees of World, Detroit (6’s,| Champion .. 300 82,542 
grey stone. Fine mountain scenery, fishing s Lod Knights Phyth Indi 
* ights Phythias, Indian-| Cowley... 150 32,000 
.e- 10,000] 1905. Is on Leduc Lake and Edmonton branch eager *~ 7 : 
Assessment, $1,757,346 (1914). $23'000| of C-P.R., 2381 feet above sea level and i8|*POlis, (6's, 1933), $5,000. Crossfield .. 350 111,725 
Taxes Levied, $31,972 (1914). : 
ee Soe ae showed surplus assets of $95,863, made up of| trict. The population in 1914, 650. 1, 1904. It is situated on the C.N.R. and the} Consort .... 250 55,325 
Dp my Rone. “Al sean abil: se wale — sereuns surplus and $95,512 town property Debenture Debt, $13,168. Sturgeon River, 9 miles from Edmonton. The colts aan aa 
Assessment — Land (100 per cent. value) duc’s securities are as follows: Can. Life (5’s,| Total Debenture Debt, $42,540. Chipm i ‘ 
Population, 1,400. . ‘| 1915-27), $7,537; Canada Life (Bond . te = 
Holders of Securities. — Some holders of | $1:019,505; exemptions, $24,250; net assessment, )» SE687; 3. Coente), SAIS. Assetoment, $1,104,001. eee Nie 
Coalhurst. 330,476 
les are Tax Rate—General, 25; school, 10 mills, 1907. Magrath is sit Welders of Securities: Some holders of St. : 
Canada Life (1987-48 5 6,000. agra 8 situated on Port Hole Creek, . 
romshe Life Geis 48, aa. $7,000. Population (est.), 1,000. Area, 9,000 acres. Alberta R.R. and Irrigation Company’s line, Albert’s securities aré as follows:— ee — 
$42,021 27, 1915, says: “All debentures of this town|]a Mormon settlement and the centre of a World, London, Ont. (5%’s, 1930), $9,219. Dunenere: ss5. | SU eee 
Wel, have been disposed of and we are not con- ) 
Debenture Debt, $21,200. 23, 1906. Situated C.P.R. and C.N.R.;| Entwistle ... 150 140,280 
31,1908, is situated 3380 feet above sea level,|the current year. Writing again on June 16,| Assessment, $148,053. 155 miles nanelaane ral Gia. tie mee Erskine .... 160 43,185 
Tax Rate—General, 30 mills; school, 11 mills.| owns electric Hight and water systems. 
“ a ae gg was 050. debentures for sale. Population 1,400. Area 960 acres. a mixed farming district, with several coalj-Empress . a eave 
ebenture Debt, as at Dec. 31, 1914, $108,580.| FORT SASKATCHEWAN, — Proclaimed a Frank . 400 | 124,650 
T Le Town July 1, 1904, is situated on the north} Magrath’s securities are as follows: The population in 1915 was 1,600. a ; ‘ 
axes Levied, $32,476. bank of Saskatchewan River, and on C.N.R.,] Canada Life, Toronto (5's, 1915-29), $10,500. Total Debenture Debt, $142,226. Gl Lake : 2 
ere een ie, oo pone 2S The town wae Order Foresters, Brantford (Bonds),| Assessment, $1,140,018. ames ee je aes 
: owns electric 659. ; a , 
Canada Life, Toronto (1915-32, 5's), $15,485. oe ee ee ee aoe ee 
0 Assessment, $853,333 1913-29), $11,900. Holders of Securities: Some holders of Stet-| Highland ... 200 29,468 
onto (1917-19 5’s), $7,513. ¥ > AOR Canad r : 
Sisceare Bier thee Wiibinsen: Taxes Levied, $13,425. nadian Order of Foresters, Brantford,| tler’s securities are as follows :— Innisfree ... 200 31,160 
$42,757. Fort Saskatchewan's securities are as fol-| MACLEOD, ALTA—The Town of Macleod Mutual’ Life Con. (Os 2950-641), S180. Irma ..... 100 17,916 
; 124,213 
ons ated 3128 feet above sea level at the junction Can. Order Foresters, 913,774. > 
, 7 ‘ Z situated 4,237 feet above sea level] GLEISHEN. — Gleishen was proclaimed a| of Crow’s Nest Pass and Calgary and Macleod} STRATHMORE.—Proclaimed a town on July| Lavoy 27,417 
on the Old Man River and the C.P.R. 10 miles] Town on May 6, 1910. Stationed on the C.P.| branch of the C.P.R., 108 miles south of Cal-|6, 1911. It is situated 3,179 feet above sea| Langdon : 
from Crow’s Nest Pass. 
$1,735 as at Dec, 31, 1915,}town owns water and sewerage system. It| ing centre. There are large deposits of bi-| of Calgary and 141 miles northwest of Medi- 5 a 
fu. ig in the wheat district and the town has 4| tuminous coal and anthracite in the surround-| cine Hat. It is the headquarters and offices 11,750 268 
Assessment, $211,195. 
Assessment, 1914, $886,017. exemptions and cheap electric power to those| department, with permanent staff and esti-| Summer Village) 23,315 657 
Population, 1915, $3,000. Taxes Levied, $12,540. establishing factories in the district. miated monthly pay roll of $30,000. The dis- | Millet 
trict is grain and mixed farming. 7 Mountain View 99 8,170 
29,1912, is situated on the C.P.R. and C.N.R.,| Population, 850. Electric light Betad Debewtare Debt, 35,008. Mannville .. 211 62,90 
200 miles south of Edmonton. The town owns| @ROUARD.—Proeelaimed a Town June 81 oe 628 
' 
: Situated on Crow’s Nest branch of C.P.R., 82} Mundare 225 7 
grain growing district. : montean at the west end of Sewerage system ... 135,577 fles east of rest oc ; — 150 
Total Debenture Debt, as at 31 Dee., 1915,| at the head of 3,000 miles of soe Lake! Municipal buliding aie) ee Se Lee te meee: west of Manean 135,000 
ing district. There are also clay deposits. : 
$530,329 Monit eds 
Debentures still unsold, $49,000. ee ee ee ve Me i aa 
$2,715,566. Assessment, $1,419,370. N’rth Red Deer 375 662,975 6,628 
Tax Rate—General, 15 mills; school, 5 mills. Taxes Levied, $60,211. 150 38,060 761 
ficit of $340 at end of year. miles east of Edmonton and 200 miles north| p11, a ae “ 
Holders of Securities. — Some holders of|°f Calgary. Lignite coal, brick clay, san yiey 
e e Canada Life (1948, 8's), $25,000. farming country. 37,000 900 
Confederation Life, Can. (1947, 5’s), $47,000. Financial Summary Spruce Grove 158,580 1,507 
Federal Life of Canada 1933-48, 5’s), $35,000. (As at Dec. 31, 1915). Sedgewick .. 177,085 3,541 
Imperial Life Can. (1983 68), $10,000. Debenture Debt, $106,098. 
. e $10,000. Population: 900. a Fae. 0 
North American Accident Ins. (1933, 6’s),| Helders ef Securities: Some holders of To- ee Se ae 
e he U r 1 1 Cc % $10,000. field’s securities are as follows:— Suffield .... 171505 1872 e+ 
‘ . Canadian Order Foresters, Ont. (securities),| Can. Order Woodmen World. (1915-32, 6’s),| Trochu 342,214 6,502 2,400 
$34,404. $9,439. stad 
Tollerton .;. 148,670 1,700 sees 
1907, 8850 feet above sea level, is on the Mac- ’ ‘ 
leod section of CPR, 58 miles south of | aq eoeEVILLE.—Proclaimed a town on Aug. | Viking 137,500 2,753 1,600 
: Vermillion River, 72 miles east of Edmon- ees 
» farming district. The pepulation in 1914 was oe : Veteran ... 18,550 185 eee 
err 800. ton. Farming and stock raising district. Webemen .. 52.172 1.968 4,500 
» Klemming & Co. SRE AERATED a 
Taxes Levied, $10,267. Water and sewer 
: T | Holders of Securities. — Some holders ef| Blectric light : =. _ - 
ORONTO Nanton’s securities are as follows: eine 
Cueeh Cdee ee eae) SAEAMA: «|| GOMAED: oc 0+ 29 tnt son segs Giles eiuicke 
iat Gee riends, Hamilton, 18,950 308 


Canadian Order Chosen Friends, $16,051. | Cayley . ... 137 106,050 = 8,261 (2,040 
has 8 grain elevators, flour mill, electric light,| Debentures authorized and sold, as at Dec. Assessment, $604,530 (1914). 
Street ‘ LEDUC.—Proclai . 1933), $35,000. Cochrane. . 500 140,235 
Salt Site ovis Watetten. reets $ 13,000 roclaimed a Town on Dec. 15, 
Surpl Th , miles south of Edmonton. . 5 bane Commer . 
ee ewes Wists ‘40 daunial urplus—The town’s balance sheet for 1915 ton. In a farming dis 8ST. ALBERT.—Proclaimed a town on Sept. ce 425 42,700 
Hold i . 
© agghlmepglitcon olders of Securities—Some holders of Le-| population in 1914 was 1,085. 
1,595,255, Taxes Levied, $21,286. Cisse 
Cardston’s securities are as follows: $1,595,255. MAGRATH.—Proclaimed a Town on July 24, Se ae ee 
Canadian Order Foresters, Ont. (Bonds), The secretary-treasurer in letter dated July} 12 miles from Raymond on the C.P.R. It is Canadian Order of the Woodmen of the] Donalda ... 250 ——_ 
eneral farming and k i ot. — ; v Drumheller. 750 311,206 
CLARESHOLM.—Prociaimed a town Aug.| templating offering any issues for adles during g g stock raising district STETTLER.—Incorporated as a town Nov. 
on the C.P.R., 82 miles from Calgary. i1n|1916, he says: “At the present time we have no It is} Evarts... 18 140,810 
Saas a0. Holders of Securites. — Some holders of| mines nearby. Three elevators, flour mills, etc. 
$854 Ferintosh . 104 54,150 
Holders of Securities. — Some holders of|18 miles north east of Edmonton. 
Cc 2s ti _ (3's). Holden... 160 20, 
Dominion Canada Guar. & Accid. Ing, Tor-| cra, Debenture Debt, $66,200. anada Life Assurance, Toronto, Ont. (0's), | $11,904. or 
Canadian Order Foresters, Ont. (Bonds), Holders of Securities. — Some holders of} 2": (Bonds), $9,650. Conade TAs, Torente. (0s, SSSI). CONGR. | Tay 150 18,900 
: Can. Order Chosen Friends, $6,826. Kill ; 
was so proclaimed Dec. 31, 1892. It is situ- am ...... 350 
COLEMAN.—Proclaimed a town September} Canadian Order of Forester, Ont., $32,448. y Kitscoty ... 116 27,225 
R., it is 55 miles south east of Calgary. The| sary and is a divisional point and distribut-| level, on the C.P.R. main line, 35 miles east ok OS 
Total Debenture Debt, eee } “141. } Lougheed 
elevators (90,000 bush. ing ¢ ; 2 ; Lakeview .. 
Taxes Levied, $5,069. (90,008 bush.) g country. The town offers free sites, tax| of the western end of C.P.R, irrigated lands 
150 38,550 771 
CORONATION.—Proclaimed a Town April| Debenture Debt, $45,045. Debenture Debt, as at Dec. 31, 1915: 
; : TABER.—Proclaimed a city on July 1, 1907.| Monarch .,. 
electric light and water systems. It is in a| 1012, is eituated 250 miles north west of Wa.| W2tet Works 203,963 : y oa 18 
Medicine Hat. It is a coal mining and f : 
$104,872, neighborheod supplies coal, lumber, brick clxy} —~°W" B#” ae c sits, | Mirror 461,475 6,608 
N N 
Assessment — Land (100 per cent. value), Total Dehemes Boks, 91,516 412. eee ae mee — 
® Population.—200. Area, 2.300 acres. TOFIELD.—Proclaimed a town on Sept. 10,) Penhold .... 100 29,565 29% 
Utilities. — Electric light showed deficit of| 1900. Tofield is situated on G.T.P. main line| Pincher City 70 129,320 2,200 
$1,205 in 1915. Waterworks account showed de-| 22d terminus of Tofield-Calgary branch, 41| provost ... 
Macleod’s securities are as follows: and gravel in the vicinity, and a good mixed | Retlaw 1. ase as 
Ss ‘ 
Imperial Guar. & Aecc., Can. (1932-51, 5’s),| Rateable Assessment: $1,155,369. ae — te 
Sovereign Life Canada (1917 5's), $10,000. Canadian Order Foresters, Ont., $47,440. Sylvan Lake 296,500 3,025 
Thr Hills. 
NANTON.—Proclaimed a Town on Aug. 9,| Northern Life Can. (1915-82, 6's), $10,961. es esis 188 
Calgary. It is a wheat growing and mixed 15, 1909; is situated on C.N/R. main line and} Vulcan 243,716 5,226 3,600 
Financial Summary 1,000 
eae ats I] | Assessment, $386,420. (As at Dec. 31, 1915). ee ease Se 
ominion Bank Building, 1 
Natural gas 26,028 516 
Canada Life, Toronto (5's, 1915-29), $13,326. 
Canadian Order Foresters, $4,928. ; Population: $1,600 Youngstown 400 222,128 3200 8,500 
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Hamilton, — 
‘ ‘ x tré of Okotoks} On 111, = 
Tax Rate — General, 19% mills; school, %| yojaers of Securities: Some holders of Cor- from Calgary. It ia the cen 5} Ont., $38, ’ 
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VILLAGES 


itinued extension of settlement 
the province and the establishment 
tres through which the products ot 
can be shipped and through which 
s required by the settlers may be 
is shown by the steady increase 
ber of villages. One of the villages 
during the past year, namely, the 
Peace River Crossing, indicates 
ttlement in the province is spread; 
being situated in Township 88, 
st north municipal organization 
province. During the year some 13 
Ps were incorporated, making a total 


ages now carrying on business in 
Pe. 


Taxes 
Pop. Ass’t Levied 
100 $ 36,705 $ 1,071 jun 
309 99,145 2,676 + $ 4,000 
148 80,620 1,209 eses 
125 20,045 373 135 
200 65,619 1,191 810 
280 63,215 1,264 2,000 
200 35,000 1,700 600 
2h) 60,445 1,388 1,200 
100 20,150 408 . oes 
100 24,625 30 100 
175 273,430 4,720 
105 166,555 8,331 
125 765,425 5,499 
1 40,575 1,217 
350 132,284 1,993 
137 106,050 8,261 
184 47,205 468 
300 82,542 1,650 
500 140,235 4,474 
150 32,000 640 
350 111,726 1,676 
425 42,700 811 
250 55,326 1,106 
175 94,233 876 — 
- 800 266,700 1,449 
200 22,885 457 


Deben. 
Debt 


600 = 380,476 ~—s«S 680 

106,830 1,848 

30,764 B06 

407,170 6,006 
311,205 8,112 

140,280 2,458 

43,185 8,907 

140,810 99 

1,182 
1,083 

4,487 


124,650 
54,150 
241,490 
04,814 2,487 
320,50 4,026 
29,468 519 
31,160 721 
150 18, 878 
100 17,916 358 
350 124,213 2,484 
116 27,228 707 
100 27,417 411 
400 584,370 5,074 
400 121,650 1,005 
315 11,750 268 
r Village) 23,315 657 
38,550 T71 
8,170 174 
62,690 1,2 
47,2538 628 
62,270 1,200 
135,000 2,700 
461,475 6,608 
20,275 603 
50,600 506 
662,875 6,628 
38,080 761 
29,565 2055 
129,320 2,209 
114,200 3,7 
74,295 681 
41,000 615 
37,000 900 
158,580 1,597 
177,085 3,541 
101,276 2,734 


283,403 
171,505 
296,500 
2,214 
86,815 
148,670 
137,500 
243,716 
18,550 185 
52,172 1,968 
97,705 


2,233 
1,372 
3,025 
6,502 
1,736 


2,753 


896,700 
26,028 


1,988 


18,950 
222,128 
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Finances of the Municipalities of Saskatchewan 


The Story of the Development of Its Cities and Other Munici- 
palities, With Facts Concerning Their Resources, Their Debenture 
Debts and Other Valuable Information Respecting their Finances. 


RING the course of the last twelve months 

there has been a very great change in the 

ontlook for Saskatchewan. The 1915 croop 
was valued at approximately $224,000,000 to the 
farmers and, of course, at seaboard very much 
more. This amounts to $320 per capita without 
taking into account the value of other products. 
Under the circumstances it is not surprising 
that institutions which in the aggregate hold 
over $100,000,000 of invesments in this province 
are satisfied with the manner in which obliga- 
tions have been taken care of. There are, of 
course, certain districts where the crop was not 
satisfactory and where payments on mortgages 
have not been as good as anticipated and some 
inconvenience has been experienced as a result 
of so many homesteaders enlisting and thus 
placing their affairs under the protection of 
special legislation. 

Quite recently two additional loans were 
made of $1,000,000 each, particulars of which 
are given under the head of ‘Recent Financing.” 

History. — The Province of Saskatchewan, 
twice the size of the British Isles, was formed 
out of a part of the northwest territory in 1905. 
It bas an area of 251,700 square miles, of 
which 8,318 square miles are water—at its 
southern boundary it is 3090 miles wide and 
stretches 760 miles from south to north. On 
the south it borders upon the State of North 
Dakota and Montana. In 1901 the area of 
improved lands was 1,122,602 acres, and at 
present it is approximately 13,000,000. The 
census return of 1911 gives the area of im- 
proved lands as being 11,871,907 acres. Even 
now not 20 per cent. of the arable land is 
under cultivation. 

Population. — The population in 1901 con- 
tained within the present limits of the pro- 
vince was 90,129, of which 72,729 or 81.80 per 
cent. was rural and 17,550 or 18.20 per cent. 
urban. In 1911, the last year in which an 
official census was taken the population num- 
bered 492,432, of which 361,067, or 73.82 per 
cent., was rural. In otber words the propor- 
tion of urban to rural for 1,000 of population 
in 1901 was 18 to 182; in 1911, 733 to 207. Aft 
the present time the population is approx!- 
mately 691,000. 

Agriculture.—Following is a table showing 
the increase in acreages under crop and the 
value of certain crops since 1910, 


Wheat. 
Yield *Value 
Acreage 


Bushels $ 
§o00c0ensese mane J 46,217,000 
cavcendescaauanse J 63,264,000 
eeceseccee sO 82,000 . 59,910,000 
peevencceestyt20.000 77.808, 
5,348,300 


*These values represent the yleld to the 
farmers only. 


Oats. 
ccecccecc ec] Anh, 58,922,791 
cccvccceccesase Ale 107.594.000 
eeseeveeeseaeh,000 117,537,000 
ee 114,112,000 
eccceceee ee 220.000  61,816.000 

157,628,600 


3,025,210 


17,088,090 
31,202,000 
27,033,000 
28,528,000 
27,817.00 


Value of Other Crops. 

Barley Flax 
oeeeeceeee+$1,102,000 § 8,098,000 
4,071,000 


Potatoes 
J $1,721,000 
-11,509,000 2,810,000 

20,503,000 2,621,000 

14,800.000  2,415.000 


6,192,000 / 
13,592,000 2,170,000 


The foregoing shows the agricultural de- 
velopment in recent years. We may add that 
the official figures concerning the value of 
the field crops of Saskatchewan since 1910 
are as follows: 1910, $74,765,000; 1911, $115,- 
426,000; 1912, $115,813,000; 1918, $129,376,000; 
1914, $162,751,000; 1915, $224,875,200. 

In 1910, the census year, the value of the 
land owned was set down at $583,414.087, 
bullding $76,000,000, farm implements $68,000,- 
100, horses $88,000,000, horned cattle $21,000,- 
300, sheep $621,407, swine $2,512,000. The value 
of live stock sold in 1910 was as follows: 
Horses $7,387,515, milk cows $1,028,204, other 
horned cattle $3,321,857, sheep $133,628, swine 
$1,166,895, poultry. $153,163. Dairy products 
marketed brought in approximately $11,000,000. 
The above figures do not include cattle and 
other farm products consumed on the farms 

Debt.—Saskatchewan’s debt is composed of 
expenditures necessitated by the erection of 
Government buildings and institutions, in- 
cluding the University of Saskatchewan at 
Saskatoon, construction of permanent roads, 
drains and erection of bridges, the construc- 
tion of a provincial telephone system, and 
loans to the Saskatchewan Co-operative Ele- 
vator Company, secured by mortgage. The 
two last-mentioned classifications of expendi- 
ture are in the nature of investments which 
bear their proportion of the cost of the public 
debt. All the foregoing expenditures were 
necessitated by the rapid development of the 
Province as is demonstrated by the figures 
shown under the paragraph relating to popu- 
lation. Its various issues have been placed in 
London with the exception of one of $2,500,000 
in three-year notes, placed in the United 
States. The following are the issues made to 
April 30. 1915: 

Issued Outstanding 
1908 £ 410.900 4 % 1949 
1910 1,123,392 4% 1951 
1913 938,800 4 % 1923 
1914 619,000 444% 1919 
1914 399.072 414% 1954 
1915 .. $2.500,000 5 % 1918 


The latest prices on the above in London are 
98% (June 3, 1916) for 1919's; 92% (May 27, 
1916) for 1923's; 84 (May 11, 1916) for 1949's. 


Financial Statement. 
(April 30, 1916.) 
Total Bonded Debt ........ oe cee eae e oH 20, 202,048 
Less 
Sinking Fund 
Regina Loan 
Co-operative elevators 
Telephones osi-menes 
Drainage District Detentions 


Interest Maturity 


$7,934,791 
+ + $17,357,252 
+ + « $147,438,630 


Net Debt 
Provincial Assets 


Sinking Fund.—Provision is made for a 
sinking fund at the rate of % of 1 per cent. 
per annum upon long term securities. - 


Recent Financing—At the time of going to 
press no official statement was received from 
the Province of Saskatchewan, the Deputy Pro- 
vincial Treasurer explaining that the public 
accounts had not yet been printed. In Decem- 
ber, 1915, an issue of $1,000,000 5-year 5%'s was 
made and another $1,000,000 5-10-year 5%’s in 
April, 1916, the price for the latter being on the 
basis of 5.75%. 

Institutional Investments, — At the end 
of December, 1914, the institutional in- 
vestments in Saskatchewan aggregated 
practically $100,000,000. These investments 
consist principally of first mortgages on 
land. In 1906 the aggregate  invest- 
ments of such institutions as insurance, 
loan and trust companies aggregated $12,800,- 
000. At the end of 1912 they reached the 
total of $80,000,000 and at the present time 
approximate $110,000,000. At the moment of/ 
going to press final figures respecting 1915 
have not been compiled. In this connection 
we might add that all ‘nstitutions report that 
interest payments during 1915 and 1916 are 
being satisfactorily met, excepting, of course, 
the payments due by men who have enlisted 
and are protected by special legislation. 


Steam Railways.—TLe C.P.R., C.N.R. and 
G.T.P.R. all traverse the province with a net- 
work of branch lines, while others are under 
construction for opening up communications 
with the deep water ports of Hudson’s Bay. 
In 1907 the railway mileadge of the province. 
was 2,025 and in 1913, 4,651. At present the 
mileage is 5,327 and there remain many large 
areas with great agricultural probabilities that 
are not yet touched by the railway system. 


Government is administered by a Lieuten- 
ant-Governor assisted by an Executive Coun- 
cll of seven members and a Legislative As- 
sembly of 54 members. 


. MUNICIPAL INSTITUTIONS. 


The growth of municipal institutions in Sas- 
XYatchewan has been phenomenal. Between 
1903 and 1913 cities increased in number from 
2 to 7, towns from 11 to 71, villages from 5 
to 281, and rural municipalities from 2 to 
295. Previous to the creation of rural muni- 
cipalities there were a great number of local 
improvement. districts having large powers. 
Development of municipalities has been facili- 
tated, of course, as the development of the 
entire provirce by the extension of railway 
facilities. In.1903 the mileage was 1,053 miles 
and according to the last report issued by 
the Dominion Government Railway Depart- 
ment, the miles in operation in Saskatchewan 
amounted to 5,008 miles. Only one other 
province in the Dominion, Ontario, has a 
larger mileage of railway under operation 
As indicating the extent to which railway 
building has taken place in Saskatchewan we 
may point out that in 1909, 550; in 1910, 301; 
1911, 189; 1912, 633; 1913, 897; and 1914, 438 
miles were completed. , 

The rapid development of new self-govern- 


LiL hh ddhddddddbddbddddddbsisisdisbididatiiiidiitddihhddiddddiddddsdddiidaciccuvivn06a5ac4urnnnnnnnnnTnnneLc45oQ:0QQeOOAEEEEEEEEEET TELE 


Lida 
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Municipal Bonds 


Loan 


LIST 


Canada Life Building 


Cid bddddbdbbdddidddhdshddhdddddddbdidaddddiciiiéduuuuuuunnuunnQnnnnnnJccccccce, 


W. L. McKINNON 


Government and Municipal 
Debentures 


WE BUY AND SELL 


Bank Stocks 


Company and 


Unlisted Securities 


SENT O NK 


Campbell, Thompson & Co. 


TORONTO 


DEAN H. PETTES 


BOUGHT AND SOLD 


W. L. McKINNON & CO. 


Branch Office, 
REGINA, SASK. 


McKinnon Building, 
TORONTO 
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ing bodies necessitated some form of super- 
vision, and this was provided by a local Gov- 
ernment board which regulates the borrowing 
of all municipal institutions. Mr. J. N. Bayn*, 
the Deputy Minister of Municipal Affairs for 
the province has furnished The Financia! Post 
with comprehensive information on this sub- 
ject. 
Powers of Local Government Board. 

The powers of the board are defined by 
sections 10 and 10a of the Act to provide for 
the creation of a local government board, as 
follows: 

10a. The officials of any local authority, 
to whom the board makes application for 


| statements, reports, copies of documents or 


information of any kind, shall furnish the 


‘required statements, copies or information te 


the board free of cost. 

(2) The registrars of land titles in the 
different land registration districts througb- 
out the province shall furnish the board with 
such certificates and certified copies of docu- 
ments as the board may in writing require 
without charge, and the board or any member 
or official of the board thereunto authorized 
may at any time search in the public records 
of the land titles offices without charge. 

(3) The board shall have all the power and 
authority to compel persons to attend and 
testify under oath or affirmation as to mat- 
ters connected with any investigation or in- 
quiry which it is authorized to make and to 
produce books and documents, and all the 
power and authority to preserve order and 
—— for contempt, which may be exercised 

y a police magistrate or justice of the peace 
in respect of criminal or quasi criminal mat- 
ters pending before him. 

10. The board shall have power: 

1. To inquire into the merits of any appli- 
cation of a local authority for permission -to 
raise moncy by way of debenture or upon 
the security of stock, and to grant or refuse 
such permission; 

g, Oo ‘manage notwithstanding anything in 
The City Act or The Town Act the sinking 
fund of any local authority which desires to 
intrust the same to the board for management; 

3. To supervise the expenditure of moneys 
borrowed by a local authority under this Act: 

4. To obtain from any local authority at 
any time a statement in detail of its assets 
and Habilities and of its revenue and expen- 
ditures for any definite period. 


- Supervision of Expenditure. 


In case the board undertakes to supervise 
the application of any moneys borrowed by 
a local authority under this Act, the board, 
its auditor, engineer, inspector or other per- 
son appointed to make an inquiry or report, 
may: 

(a) Enter upon and inspect any place, build- 
ing or works, the property or under the con- 
trol of the local authority, the entry or inspec- 
tion of which nepeass to it requisite; 

(a) Require the attendance of all such per- 
sons as it or he thinks fit to summon and 
examine, and require answers or returns to 
such inquiries as it or he thinks fit to make; 

(c) Require the production of all material, 
books, papers, plans, specifications, drawings 
and documents; 

(d) Administer oaths, affirmations or declar- 
ations; and shall have the like power of en- 
forcing the attendance and examination of 
witnesses, the production and inspection of 
documents, the enforcement of its orders, ana 
other matters necessary or proper for the 
due exercise of its jurisdiction as is vested 
in the supreme court of Saskatchewan in re- 
spect of any cause or matter properly before 


EDUCATION 


The University of Satskatchewan, Saskatoon, 
was founded in 1889. On April 3, 1907, the 
Act establishing the University was passed, 
on Sept. 29, 1909, classes in temporary quar- 
ters commenced, and the corner stone of the 
college buildings was laid July 29. 1910. The 
revenue of the University. is derived from 


one-third of the succession duties, ten per 
cent. of the supplementary revenue fund, a 
legislative grant, fees, gifts and the sale of. 
the produce of the University Farm.  Al- 
though supported by Government funds, the 
control is in the hands of Convocation, the. 
body of University graduates in the province. 
All capital expenditure must have the approval 
of the Governor-in-Council, 


School Lands.—These comprise Sections 11 
and 29 in every township in Saskatchewan, ap- 
proximately one-eighteenth of the entire 
area of the province. They are admin- 
istered by the Dominion Government in trust 
with the object of establishing a fund for 
educational purposes for the province and can 
only be disposed of by sale at public auc- 
tion to the highest bidder, subject to a certain 
upset price. The lands are inspected and 
valued to determine this upset price. Sales 
are held yearly provided the conditions are 
favorable. There are no settlement conditions 
to the sales. Leases for various purposes, 
permits to graze and to cut timber, can be 
obtained upon fixed terms. The revenue ‘s 
invested in Dominion securities and the In- 
terest thereon paid yearly to the provinces 
to be used for educational purposes. 


To the Ist April, 1914, the area sold was 
600.246 acres for $8,862,021, or an average price 
of $14.54 per acre. The area unsold is ap- 
proximately 7,386,635 acres. 

Schoo! Districts.—When a school district- has 
been legally organized it comes under the 
supervision of the Department of Education of 
the province and upon application being re- 
ceived to issue debentures it is handed over to 
the Local Government Board for investiga- 
tion and _ consent. This department re- 
quires a description of the proposed school 
building with an estimate of the pro- 
posed expenditures, showing how the pro- 
ceeds of the debentures are to be disbursed. 
After checking over the returns submitted by 
the school officials and on being satisfied 
that the sum is reasonable and that the 
requirements of the School Act have been 
complied with, it is returned to the Local 
Government Board for final approval. The 
total face value of the debentures issued by 
any village or town district, is limited to 
one-tenth of the total assessed value of the 
real property, within the school district, as 
shown by the last revised assessment roll of 
the district, and for rural districts 30 cents 
ner acre for each acre assessed in the district. 
The Department states that no records of the 
assessment, population and taxation of these 
districts are yet kept by them. 

Debentures may not be issued for a longer 
term than 20 years, if the buildings are of 
brick, brick veneer, concrete or stone, or 10 
years if of wood. In town districts, when 
buildings are of solid brick, cement or stone, 
the debentures may be allowed to run for 
30 years, and in cities 40 years. They may not 
carry interest at a higher rate than 8 per 
cent., may be dated any time within 12 
months from the date authorization of the 
loan appears in the Saskatchewan Gazette, and 
may be issued either In serial or annuity form. 
City school districts may issue straight term 
debentures with provision for a sinking fund. 
‘The Local Government Board has had super- 
vision of the issue of school and other muni- 
cipal debentures since the first of January, 
1914.. On June 17, 1915, the school debentures 
debt amounted to $8,930.836. During the 
period January, 1914, to June 17, 1915, the 
Local Government Board had authorized 625 
school districts to borrow $1,737,250. Of this 
amount $633,300 hag been authorized since 
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We Offer 


£2,300 Dominion of Canada 


Guarantee Debenture Stock 
Due 4th May, 1960 


£5,000 Province of Alberta 


Guarantee Debenture Stock 


Due 16th February, 


£2,000 Province of Saskatchewan 


Guarantee Bonds 


Due 22nd January, 


$18,000 City of Red Deer, Alta. 


Due ist July, 1920 


$15,000 City of Port Moody, B.C 


Due ist July, 1934 


(LALA 


To Yield 


53 / 


1942 


Sih 


1939 


67, 
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ALL 


The 


WRITE FOR FULL PARTICULARS OF THESE AND OTHER SECURITIES 


C. H. BURGESS & COMPANY 


Traders Bank Building 


TORONTO 
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CANADA 
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Sept. 30, 
been sold f 


_ and sold. No debentures have 
‘or less than 98 at 8 per cent. 


Borrowing Limits 


Un Saskatchewan local and municipal debt 
Mmitations are fixed upon the basis of the 
rateable assessment. cities the general 
debt must not exceed twenty per cent. of 
the assesment, but in calculating the debt 
that portion incurred under the authority of 
the Municipal Public Works Act, high or 


THE FINANCIAL POST OF CANADA 


the city may be seen from the following sta: 


tistics: 
Year. Pop. Year. Pop. 
1901 didvosenstase 1911 chnesedenecelee 


1906 ...+020+++++6,250 


Dom. Can. Guar. Accident Ins. (1915-37, 5’s), | in 1912-13 was approximately 100 million feet | Government. 


000. 
Guar. & Accid, Co., London (1952-53, 5’s), 
Independent Order Foresters, Can. (1956, 6's), 


1915 
191 oes ccecccccecesecesseeeses nes +20,000-22,000 | $48,054 


The figures for 1901, 1906 and 1911 are those 
of the Dominion census and those of 1916 are 
estimated. 

Building Permits.—1907, $546,424; 1910, $1,- 
071,000; 1913, $4,238,470; 1914, $450,610; 1915, 


secondary school debt and local improvement $90, 722. 


debt is not counted. From the gross debt 
also the amount of the sinking fund can be 
deducted in calculating the debenture debt. 

In towns the amount of the debt that 
may be incurred must not exceed ten per 
eent. of the assessment, that is after ex- 
elusion of debts incurred under the Munici- 
pal Public Works Act, high schools and local 
improvements. 

In villages the entire debt of all kinds must 
not exceed ten per cent. of assessable value 
of the real property in the village. 

In rural municipalities the total face value 
of all the debentures must not exceed thirteen 
cents per acre for each acre of land assessed 
by the municipality. 


SUPPLEMENTARY REVENUE 


Under The Supplementary Revenue Act, a 
rate on the basis of one cent per acre, regard- 
less of value (half a cent per acre on lands 
leased from the Crown for grazing purposes) 
can be levied throughout the rural municipali- 
ties. This is collected by the respective sec- 
retary-treasurers. It is strictly an educational 
tax whereby land outside of rural school dis- 
tricts, as well as within, is made to bear a 
share of the upkeep of the educational institu- 
tions throughout the Province. The major 
portion of four-fifths of the rate goes to rural 
schools, ten per cent. to high schools, five per 
cent, to the Provincial University and five per 
cent. to the Provincial Agricultural College. 
In 1914 the sum of $42,739 was collected under 
this tax for which $4,770 receipts were given. 

Holders of Securities.—Some holders of se- 
curities of the Province are as follows: 

London Guarantee and Accident, Ltd., Lon- 
don, England (1949-4’s), $19,467. 

Provincial Insurance, Bolton, Eng., (1951- 
4's), $24,333. 

Saskatchewan School Districts 

Canada Life Assurance, Toronto, 
$116,410. 

Crown Life Insurance, Toronto, Ont., $41,- 


Ont., 


Great West Life Assurance of Canada, 
Winnipeg, Man., $18,194. 

Imperial Life ‘Assurance of Canada, Toronto, 
Can., $7,960. 

ore Life Insurance, Toronto, Ont., 
$601,161 

Mutual Life Assurance of Canada, Waterloo, 
Ont., $62,513. ‘ 


CITIES OF SASKATCHEWAN. 


MOOSE JAW 

Proclaimed city, Nov. 20, 1903. On Moose 
Jaw river, 398 miles west of Winnipeg, 42 
miles east of Calgary. Divisional point on 
C.P.R., whose investment in terminals re- 
presents $5,000,000 and whose yards contain 
52 miles of trackage. Also on G.T.P. and 
C.N.R. In 1910 the value of manufactures 
produced in Moose Jaw was $738,818, an in- 
crease of 447 per cent. in ten years. Since 
the 1911 census existing plants have increased 
their. capacities to meet the requirements of 
expanding business, and many new plants 
have been built. 

Pepulation.—An indication of the growth of 


Bank Clearings.—1911, $39, 872,743 (11 mos.) ; 
1912, $63,000,348; 1914, $45,846,351; 
722, 


’ 
Financial Summary 
(As at Dec. 31, 1915.) 
Debenture Debt: 
Waterworks 
Electric tLght 


Fmprovements (Ratepayers 


eeeeeee 


Local 
share 
Waucation Debentures . 
General Puropses 


ee eeerereeses ee 


Less sinking fund 
Net Debenture Debt 


amounting to $429,180 
Net Public School Debenture Debt... 
Net Separate School Debenture Debt.... 
not- included in above. 


Assessment: 
Rateable assessment, 1915 .... 
Exemptions not included above.... 


Tax Rate — General, 16.8 mills; school, 5.2. 


mills. 
Population, 20,000-22,000, estimated. 
en 9,840 acres. 


1915, $42,- 


++ + -$35,086,424 ' 
5,895,563 Debenture Deb 


1915 sessment.—Moose Jaw‘s assessment 
figures - (1915) total $35,008,540, being prac- | 


tically a 20 per cent. reduction from the figures Less repaid and sinking fund ;+.... 
assessed at Debt 
r cent. has beea Assessment: 


of 1914. Improvements are 
45 per cent., and a cut of 10 


= - in the rate of the business tax this 


inking Fund.—The sinking fund is invested 
as follows: 
Mortgages . avséas —-— 
City of Moose Jaw Debentures . 
Cash in bank . whee 
Rural Telephone ‘Co. Debentures 


121/300 


Knights Pythias, Ind. (1915-19, 5’s), $10,000, 

Manufacturers’ Life, Can. (1915-56, 5’s), $19,- 
972. 

Mutual Life, Waterloo, Ont. (1915-54,, 5’s), 
$167,484. ; 

National Fire, Hartford (1988, 5’s), $50,000. 

National Life, Canada (1924-28, 5's), $5,185. 
School (1915-37), $8,625. 

North America Life, Toronto (1915-42, 8s), 


$18,457. 
Schuylkill Trust, Pa. (1980, 5’s), $3,000. 
The Maccabees, Detroit, $5,000. 
Sub. High Court, Ancient Order Foresters 


(6's), $9,000. 


——_———-$2,201,058 Canadian Order Forester (School), $100,750. 


~ 929,701 
162,813 
veces 3,746,008 | 


NORTH BATTLEFORD. 


Proclaimed a city on May 1, 1913. At junc- 
tion of Saskatchewan and Battle Rivers. Di- 


visional point on C.N.R. main line from Win- ' 
398 nipeg to Edmonton. 


cbhoctesectabes $5,812,771 
Included in the above are unsold debentures 


- $582,800 
61,750 


Claims to be the “key 
to Northern Saskatchewan.” Population grew 
from 5 in 1905 to 5,856, the sworn civic 
census of 1913. In 1910 the assessment was 


$1,017,881, as against almost $10,000,000 now. | 
Many wholesale houses with a Dominion-wide ' 


reputation have established branches at North 
Battleford. 

Financial Summary. 

As at Dec. 31, 1914. 


sve tac unveinn cance 
Utilities: ; 


Waterworks ... ......+++-$189,000 
Blectric light ..........++- 154,000 


it: 
Local Improvements 


coeses eee 511,000 
$1,116,376 

37,630 
-$1,078,740 


Other Purposes ........ 


Net Debenture 


eeeeeerereesy 


Town (net) . . “ff see 681 
Public school eee 0,042'87: 874 

Tax Rate: Gen., 8.1 * mills; debt, “268 mills; 
public school, 4.9 mills; high school, 237 
mills; separate school, 6.6 mills. 


27, 005 Population, 5,868. 


Utilities.—In 1914, the electric plant showed 
a surplus of $1,450, and the waterworks a 
deficit of $1,317, = baying debt charges. 

Holders of Securi Some holders of 


$315,323 North Battleford’s sani are as follows: 


Public Utilities:—In 1914 the Electric Light 
and Power — showed a net surplus of 
$12,880 after deducting depreciation and inter- | 

er cent. on capital invested. The 

operated at a net loss of $58,741 

after interest of $41, 910 and depreciation of 
$30,172 were deducted 

Holders of Securities.—Some holders 
Moose Jaw securities are as follows: 

Boiler Inspection Ins., Canada (1921, 414’s), | 


$10,000. 


of 


| 


Continental Life, Can. (544’s, 1042), $12,000 
Domjnion of Canada Guar. & Accid. Ins., 
| Toronto (1988-43, 5’s), $11,412. 
Federal Life, Can. (1944-52, 5's); $24,792. 
Imperial Life, Can. (544’s, 1948), $10,220. 
London Mutua! Fire, Can. (1915-17, 5’s), $9,500. 
National Life, Can. (1915-42), 5’s, 6's), $11,739. 
Postal Life Insurance, N.Y. (1949, 5’s), $77,000. 
Canada Life, Toronto (bonds), $10,666. 
Canadian Order Chosen Friends (bonds), 


General Accid., Fire & Life Assur., Can. $28,009. 


(1915, 414’s), $14,000. 

Hartford Steam Boiler Inspection & Ins. 
(1921, 414’s), $40,000. 

rescgy ge Life, New York, N.Y. (1921, 
44's), $120, 

Mutual ite Can. ((1915-30, 414’s), a 

Title & Trust, Can. (1949, 414’s), $6,000 

Canada Life (1915-57, 5's), $126,580. 

Canada Life (School Dist., 1984, 5’s), $36,666. 

Carbondale Miners & Mechanics Savings 
Bank (1934-37, 5’s), $9,000. 

Columbian Ins., Jersey City (1933, 5’s), $10,- 


Confederation Life, Can. (1915-54, 5’s), $74,935. ' 
Dominion Fire Ins., Toronto (1920-32, 8's), 


$5,162. 


WE OWN AND OFFER 


$900,000 


CITY or TORONTO 


ONTARIO 


5% SERIAL GOLD 
BONDS 


Maturing 1926 to 1949 


Principal and Interest Payable in Gold at Toronto or 


New York at 


the Option of the Holder. 


Interest Payable January 


Denominations $1000. 


Legal Opinion 


and July Ist. 


Price rate to yield 4.95% 


DESCRIPTIVE CIRCULAR ON =_—— 


A.H. MARTENS& COMPANY 


(Members Toronto Stock Exchange) 


ROYAL 


BANK BUILDING 


TORONTO, ONT. 


61 Broadway, 
NEW YORK, NY. 


Harris Trust Building, 


CHICAGO, ILL. 


1213 Dime Bank 


DETROIT, MICH. 


i 


| 


! 


Canadian Order of Foresters(bonds), $122,365. 


PRINCE ALBERT. 
Proclaimed a city Oct. 8, 1904. On North 


; Saskatchewan river, 80 miles north of Saska- 


toon. On G.T.P. and four branches of the 


‘C.N.R., radiating to Big River, Regina, Win- 


Payment in New York Funds. 
J. B. CLARKE, K.C. 


nipeg and North Battleford. Is situated in 
a particularly rich and well-watered agricul- 
tural district. The city is also on the southern 
edge of a timber belt of spruce and poplar 
, extending for 1,000 miles east and west with 
an average Width of 200 miles. The city 
has a large sawmill, which has an an- 
nual capacity of $50,000 feet. Total cut 


ZR 
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—— 343,000 


(B.M.) Splendid water power is available, 
which combined with the timber and other 
resources, should make the city an important 
manufacturing point. In 1913 the city decided 
to spend $775,000 for its 15,000 h.p. hydro- 
electric = at Lacolle Falls. The develo 
ment is half completed and work temporarily 
suspended. The population grew from 3,005 in 
1906, to 10,000 in 1915. 
Financial Summary. 

Debenture Debt: 

Local improvements ...... 

Waterwork ... 


$3,342,482 

Less sinking fund ............ paske —— 
Net Debenture Debt 

Assessment—$18,836,391. 

Area, 10,558 acres. 

Population—10,000. 

Utilities—In 1915 the waterworks operated at 
a profit of $11,484, and the electric light plant 
at a profit of $8,909, after paying debt charges. 
Holders of Securities. — Some holders of 

Prince Albert’s securities are as follows: 
Beaver Fire Ins., Winnipeg (1943, 5’s), $15,000. 
co No. Western Fire Ins. (1922-28, 5’s), 


Tepanted Guar. & Acc ., Can. (1930, 5’s), $6,000. 
Imperial Life, Can. (1943, 8's), $24,383. 
Knights Pythias, Ind. (1943, 5’s), $10,200. 
National Life, Can. (1943, 5’s), $7,786. 

North Amer. Life, Can. (1916-37, 5’s), $8,774. 


i 


Supreme Court Indep. Order Foresters (1939, 


i 5's), 

) Confederation Life, Can. (1915-27, 5’s), $26,030. 
Canada Life (1933-42, 6's), $189,240. 
Confederation Life, Can. (191636, 41's), 


$44,850. 
Dominion Canada Guar. & Accid. (1942, 444’s), 
000, 


General Acicdent, Can. (1915-42, 414’s), $18,912. 

General Acc., Fire, Life Assur., Scotland 
(1915-35, 414’s), $14,815. 

Mutual Life, Canada (1915-35, 414’s), $53,498. 
National Life, Canada (1915-35, 444’s), $12,344. 
State Life Ins., Ind. (1929, 444’s), $10,000. 
Allemannia Fire Ins., Pittsburgh (1933, 5’s), 


7,000. 

North American Life, Toronto (5’s), $0,168. 
Canadian Life, Toronto (1915-38, 544’s), $36,196. 
Manufacturers’ Life, Toronto (6144's), $5,812. 
Canadian Order Foresters, Ont. (Sec.), $85,945. 


REGINA. 

Since Regina was incorporated as a cit 
1903, its population has increased fifteen oid, 
the present estimate being 50,000. The assess- 
ment then was slightly over one million 
dollars. At the present time the rateable 
assessment is over $74,000,000. So rapid a 
growth was due to the fact of Regina being 
the oldest and largest city in Saskatchewaa, 
and also the seat of government of the pro- 
vince. Furthermore, it is situated in a fertile 
wheat-growing district, which Regina serves 
ag an important distributing centre. In 1913, 
it is officially estimated, $20,000,000 worth of 
agricultural implements and $40,000,000 worth 
of general goods were distributed from this 
city. Three transcontinental main lines, the 
Canadian Pacific, Canadian Northern and the 
Grand Trunk Pacific, have divisional points 
here and no less than twelve branches radi- 
ate from this point. 

The city hall, incinerator plant, fire halls 
and other public buildings have been built 
without issuing debentures. The money for 
these purposes was obtained from the sale 
of a portion of the 200 acres of the original 
town site donated to the city by the Dominion’ 


Limited 


Dealers in 


Government and 


Municipal Debentures 
59 Yonge St., Toronto 


July 8, 19] 
The total value of the city 


assets is $21,517,000. a 
The following statistics will illustrate «, 


city’s growth: Z 
Year Assess. Bldg. Perma 
1901 $ 979,140 
1904 2,284,710 

11,147,571 
13,066,398 


Pop. 
2,645 
4,000 
9,000 
15,500 
45,000 
45,000 
50,000 


s sisal 


1910 
1912 
1913 


Financial ummary, 
(As at Dec. 31, 1915) 
Debenture Debt: 
Local epee sgucaon (ratepayere’ 
share) 
Waterworks, Electric light, Street 
railway ..... eeee cove eubeacetue 
General purposes 


Less sinking fund ...:............ 
Net debt 


10,45 
602,012 


(As at Dec. 31, 1915) 
From banks against revenue 


Assessment: 
Land (100% cash value) ............ 
Improvements (30% cash value).. 
BUSIMORS: ecccosscesccccccecccecce oxkes 
EREOMEG . co ccccccoccccccccscces 


Exemptions ...... 


Population, 50,000. 
Area, 8,640 acres. 


Tax Rate: General, 11.5; P. school 5.4; 8, schoall 
10.7; Collegiate, 1 mills; Library, 4 mills, 


Revenue-Producing Utilities.—In connection | 
with the above statement of bonded debt, it | 
should be noticed that almost half has been © 
spent on revenue-producing utilities. In 1914 
these showed a net aggregate deficit of $48,000. _ 
The electric light reported a surplus of $21,- © 
955 after providing for fixed charges and de- 
preciation. The waterworks showed a sur- 
plus of $38,238 after paying debt charges. The 
street railways operated at a loss of $108,674, 
after paying debt charges, but with no pru- 
vision for depreciation. 
Sinking Fund—Of the $538,766 in the sink- — 
ing fund, $325,227 is on deposit in the bank 
at 4 per cent., while $213,538 is invested in © 
Regina debentures. Present net annual inter-~ 
est and sinking fund charges, including bonds | 
authorized; but not sold at end of year, is © 
$613,971. The 1914 tax rate was 14 mills, and | 
the total taxes $1,046,479. d 
Fixed Charges.—On March ist the City © 
Auditor stated that the fixed charges required | 
to meet the sinking fund and interest on the 
bonded debt amount annually to $613,554. The © 
sinking fund and interest charges on the | 
authorized but unsold debentures and con- | 
solidated stock amount to $176,550 annually, — 
making a total of $786,103. Of this $172,131 | 
is assessed against property benefited by local © 
improvements. This leaves net annual est © 
mated fixed charges of $613,971, which may 
vary contingently upon the price obtained for 
the bonds authorized but not sold. : 
Financing.—Since the beginning of the year ~ 
Regina has sold $974,000 5 per cent. debentures | 
maturing 1928 to 1934, which were sold on & © 
5.70 per cent. basis. Early in May $959, sg 
6 per cent. 3-year treasury notes were also | 
taken up in Eastern Canada. The proceeds — 
of this sale were used to provide for maturing 


~ 
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Canada Bond 


Corporation 


. 
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iittala 


SALSA. 


W. K. George, President 


H. W. Aikin 
Directors 


Sir James A. M. Aikins, Vice-President 
Sir John C. Eaton, Vice-President 


G. T. Somers 

G. E. Drummond 
Hon. James H. Ross 
M. J. Haney 


J. Gowans Kent 
Victor Cawthra 
H. S. Strathy 

J. W. Scott 


S 


_ payers’ 


bills. Regina 


_ the London market we 


Amonnt. 


E March, 1908 .,.£113,700 
August, 1910... 
February, 1912. 117,400 
" April, 1913 .... 


94,600 


553,900 


Borrowing Power.— 
share. of lo 
sinking fund and colleg! 


G the gross bonded debt, 


borrow $6,496,004 in a 
debt, but it is not lik 
the present debt will be 
for some time. 
Holders of Securiti 
Regina’s securities gre 
American Casualty 


British Colonial Fire 
Canadian Order Cho 
Canadian Order Fore 
Confederation Life, 


Continental Life, Can 

Glen Falls Ins. Co., 

Sask. Life Ins., Reg 

Prudential Ins. of Ar 

Lon. Guar. and Ac 
$48,667. 

Lloyds Plate Glass 


-Mutual Life, Canada 
National Union Fire 
1939), $25,000. ¢ 
Phoenix Assur., Can 
Canada Life, Can. ( 
Dominion Fire Ins 
$10,232. 
Federal Life. Canad 
Maccabees of Worl 
4%4's), $5,970. 
London Guar. 
4%4’s), $9,733. 
Metropelitan 
$304,201. 
Mutual Life, Can. ( 
Springfield Fire & 


and 


Life, 


Sovereign Life, Can 
Standard Life, Can. 
Yorkshire Ins., Mon 


SAS 


Saskatoon, like 
grown in prope 
its tributary territo 
tion was 113, as a 
It is an important 
Winnipeg and Ed 
branch lines sery 
belt in which it 
the main line o 
Railway, between 
monton, the main 
Northern Railway 
couver, and the mai 
Pacific Railway fr 
Rupert. Branches 4 
Railway to Prince 
the Canadian Pacifi 
ways to various p 
radiate from Saska 

The Dominion Go 
at Saskatoon, an i 
to be operated in 
ernment policy of te 
points. 

The following sta 
in connection with the 





meut. The total value of the 

s $21,517,000. 

following statistics will illustrate 

rowth: 
Pop. 
2,645 
4,000 
9,000 
15,500 
45,000 
45,000 
50,000 


Assess. Bldg. Pp 
$ 979,140 


11,147,571 
13,066,398 
55,026,608 


72,502,630 


Financial Summary, 
(As at Dec, 31, 1915) 


improvements (ratepayerg’ 
Te) soreoeeS 1,661 4 
works, Electric light, Street a 
way sees : 
nl purposes 


sinking fund .. 


eReweeee 


porary Loans: 

(As at Dec, 31, 1915) 
yanks against revenue .,........$294 
sment: * ‘ 
100% cash value) ......seeee. 
ements (30% cash value)...., 


BD. covecepenceecescevesses khuhon 


7, 
‘oar 
221, 


eis 


July 8, 1916. 


Bullding 
Permits 


treasury bills. Regina’s public offerings on 
the London market were as follows: 


Amount. Int. Maturity. Price. 
March, 1908 ...£113,700 6 1928-38 101 
August, 1910... 94,600 4% 1925-50 ~101 
February, 1912. 117,400 4% 1052 
April, 1913 .... 553,900 5 1943-63 


Borrowing Power.—After deducting rate- 25,000 37,190,668 seeeeees 
payers’ share of local improvement debt, Debt Statement 
sinking fund and collegiate institute debt from (As at May, 1916, and including all money 
the gross bonded debt, the city has power to ” ‘by-laws passed.) 
borrow $6,496,004 in addition to its present Gross Sinking 
debt, but it is not likely that the limites of | peinties: Debt. Fund. 
the present debt will be considerably exceeded Waterworks ..$ 712,505 $ 52,804 $ 
for some time. Fl. light & P.. 1,282,665 86,048 
Holders of Securities. — Some holders of} St. Railway... 725,000 25,854 
Regina’s securities gre as follows: — Soro 
American Cas Co., P ¥ Local Improve. .$2,021,993 J 
$8,000. ee Hospital 609,506 42,160 
British Colonial Fire Ins. (1931), $18,000. General 3,346,560 — 243,602 
Canadian Order Chosen Friends, $24,111. 
Canadian Order. Foresters, $122,645. 
Confederation Life, Can. (4%’s 1915-35),| cent. of cash value, and improvements at 25 Financial Summary 
$30,200. per cent. of value. Saskatoon has realized the (at Dec. 31, 1914) 
Continental Life, Can. (1929), $6,000. necessity of cutting down its expenditures to | Debenture Debt. 


Assessment 


2,517,145 
8,156,357 


Population 
113 
3,011 


18,006 
27,527 
25,000 
25,000 


(5's, 1940), $6,000. 


1,022/055 
39,867,385 7640390 
66,254,497 4,453,845 
56,567,714 536,225 
25,000 48,207,715 20,200 


Scot. (1913-40, 5’s), $57,720. 
$50,000. 


SWIFT CURRENT 


Swift Current, 
Jaw, is situated on the 


Net C.P.R., and 


Debt. 


$ 2,654,474 |has two branch lines 
(1933, 5's), 
3,102,868 | ment $960,000.00. 


Glen Falls Ins. Co., N.Y. (5's, 1983), $20,000.|a minimum as will be seen from the following | High School site .........s-see+s 


+++ 20,780 


General Hospital ... 
Concrete Walk 
vos ond O65 Flectrie Light ... 
1,017,546 | Water Works 
ee Other Debentures ... 


D 


Sask. Life Ins., Regina (1948, 5’s), $25,000. 

Prudential Ins. of America (1928-33), $221,000. 

Lon, Guar. and Accid., Eng. (1943-63, 5's), 
$48,667. 

Lioyds Plate Glass Ins., 


figures. 


seeeeee 


Assessment. 
71 


1913 ...... 
679,426 


N.Y. (5's, 1928), 

000. 1916 
Mutual Life, Canada (5's, 1938), $50,000. 
National Union Fire Ins., Pittsburgh (5’s,| was 18, 17 11-20 and 15 23-30 mills in 1913, | Fixed Assets .... 


eee thew eens 


1916 is 18,35. 


Crown Life, Toronto (5%4's, 1939), $5,000. 
Dominion of Canada Guar. and Accid. Ins. 


General Accid. Fire & LAfe Assur., Perth, 
North American Life, Toronto (5's, 1939), 


Standard Life, Edinburgh (5’s, 1939), $25,000. 
State Life Co., Indianapolis (5’s, 1940), $10,000. 


112 miles west of Moose 
main line of the 


point for the south west portion of the 

650,611 | Province of Saskatchewan, being surrounded | 48,281. 
1,295,717 |by a large and well settled farming district. 
699,146 {It is a divisional point for the C.P.R., which 
running north to 
$ 1,568,996 ' Bassano and south to Vanguard. In the year 

567,346 | 1909 the population was 1,200, and its assess- |< 

In 1914 a census was offici- 

$8,798,229 $904,545 $ 7,893,684 |ally taken which showed the population as 

Assessment.—Land is estimated at 100 per |5,765, while its assessment was $13,000,000.00. | pivotal centre of Southern Saskatchewan.” 


--.$ 14,000 


eee ee eee eee eerenee 


for ublic school supporters | Sinking Fund ....... e wowsmehes ovvees 
ne it ae = oe $1,089,317 


$15,000. 
$6,473. 


Canada Life, Toronto (1915-52, 6’s), $75,900. 
Capital Life of Canada (1927-38, 6’s), $13,038. 
Dom. Canada Guar. and Accident, Toronto 


(1946-51, 6’s), $10,893. 
sn. We santo Gnd. Strains Can. Order Chosen Friends, Hamilton (Deb.), 


Also on 
to Wey 
was inc 
of 200, 
1,780 time. 


361,444 


"$1,074,497 
35,180 


$1,198,963 


Can. Life; Toronto (1915-82), $18,000. 
Can. Order Woodmen of World, London| Alameda’s securities are as follows:— 
Mutual Life, Canada (47-8’s, 1915-29), $10,500. 
ALSASK.—Proclaimed a town Nov. 1, 1912; 
is on the Kindersley branch of the Canadian 
Northern Railroad, and has a population of 


(1961, 5’s), $11,855. 
Continental Life, Toronto (1942, 5’s), $10,000. 
General Accident, Fire, Life, Perth, Scot. 
(1932, 5's), $8,000. 
Knights Pythias, Indianapolis (1943, 5's), 


Ancient Order Foresters, Can. (1943-46, 6's), 


Canadian Order Foresters, Brantford, $125,568. | gina. 


Was proclaimed a city on Sept. 1, 1913. On 
ouris River and main Soo line of the Cana- 
dian Pacific, about half way between Moose 
Jaw and the international boundary. 


Low rates for power and water are 
in force. “There are seven elevators, with a 
192,729 capacity of 210,000 bushels. There are a score 
of wholesale houses with branches in Wey- 
‘875 | burn and a number of industries. 


Debenture Debt: 
General ....... 


Holders of Securities: 


800. 


Assessment 
Taxes levied 
Debenture debt ..........5. 


ARCOLA 


Financial Summary 
As at Dec. 31, 1914. 


Some holders of 


On the C.P.R., 113 miles southeast of Re- 


mill, brick plant. 


WEYBURN claimed town Nov. 20, 1903. 


Financial Summary 


Debenture Debt: 
Waterworks 


“The Town Hall 


G.T.P. to Regina, and C.N.R. branch 
burn under construction. Weybyrn 
orporated in 1903 with a population 
as against over 5,000 at the present 
7.513; high school,, 2.625. 

Population: 1,200. 

Public Utilities: 
1915, $2,711. 


Financial Summary 
(As at Dec. 31, 1915) 


1942), $14,933. 


(As at Dec. 31, 1915) 


Has six elevators (162,000 bush.), flour 
Is a divisional point. Pro- 


$86,389 


Assessment: Town purposes, $656,269; school 
purposes, $883,804; high school, $656;269. 
Taxes Levied: Town, 10,828; public school, 


Waterworfs receipts in 
Holders of*Securities: Some holders of Ar- 


cola’s securities are as follows:— 
British Colonial Fire Ins. (Sch. Dist.) (8s, 


Canada Life, Toronto (1937-39, 6's), $9,540. 
Canadian Order Foresters (6's), $9,376. 
Confederation Life, Toronto (1915-39, 6's), 


1930), $25,000. ’ 1914 and 1915, respectively. 
Phoenix Assur., Can. (5's, 1923), $24,333. Assesement: Waterworks.—Owing to the difficulty and 
Canada Life, Can. (1915-25, 414’s), $21,000. Net assessment for 1916....... . .. .$37,190,658 | the large expenditure in completing the water- 
Dominion Fire Ins., Toronto (1920, 4%4’s),| Exemptions (not includ. above).... 2,706,110 | works and reservoir, the waterworks showed a 

$10,232. ON Tax Rate, 1016: deficit of $27,105.40,-for the year 1914, after all 
ee ge oe ee o* n” eeae General ..... 11.50 mills, ROWED 9+ SS a depreciation charges had been deducted. 
ee ee | Public school ...... ne 90 mills | Electric Light—During the year 1914 the 

41's), $5,970. Separate school 6.65 mills | ity had to run two powerhouses, which made 
Rondon Guar. High school 80 mills | the overhead charges much larger than they 

sy tee daae oll 8,480 acres | would have been, with the result that this 
( asad he above it will be |epartment after all depreciation charges 

yes, 201. oh cggr sole ace a eR were deducted, also principal and interest on 
, 3 if gs), $68,200. seen that Saskatoon has Incurred a debt of ’ Pp Dp 
aetna a ae tiem Ws), $2,920,170 on account of public utilities. Last |the debentures indebtedness were charged up, 
$20,000. 3 year these showed a deficit of $13,704. showed a deficit of $7,941.23. 
Sovereign Life, Can. (1936, 414’s), $12,000. Borrowing Power.—20 per cent. of assess-| Financing.—During the year 1915, the city 
Standard Life, Can. (4%’s), $23,000. able value. has sold $70,000.00 worth of bonds bearing 6 
Yorkshire Ins., Montreal (1939, 41%4’s), $24,333. The public issues of Saskatoon on the|per cent.; these were disposed of on a 7 per 

London market were: cent. basis. 

Date of Outside of the fixed charges on the deben- 

Description Redemption |ture debt the city have no temporary loans 

5% Debs. 1938 on capital account. 

In 1903 th Pits 4%4% Debs. 1940 Borrowing Power.—The total debenture in- 

me tepetasy Serestery. =s oes: Lee 229'726 «444% Con. Stk. 1941-61 | debtedness of the city is $1,074,497.49, deduct 

ts an Seen sae ae aca Present. | 1912-14 672,000 5% Cons. Stk. 1941-61 | from this debentures Issued under the Muni- 
ene 7 : pened ? Public Works Act an ocal Improve- 
Sinking Fund.—On June 16, 1916, the city | cipal Pu 

Winnipeg and Bamonton ie crest wheat {clerk wrote The Financial Post that the sink. |ment By-Law, which amounts to $300,800.00 

— aoe — s ee It in on {ing fund was invested as follows: City. of leaving the net debenture debt of ce 

“ag o w . ae ies Canadian Pacific | Saskatoon debentures, $171,325, and $231,730 on | Which is only about 50 per cent. of the } a 

the main ne deposit in bank; Government War Loan, $48,- | borrowing power, and which will be increa 


Education 

Public works 

Local Improvements . 
Accrued Interest 
Total : 

Less Redeeme 


$94, af 


© Assessment .............$74,776 
Hon, 50,000. ~ 
640 acres, ° 
te: General, 11.5; P. school 5.4; §, sch 
Collegiate, 1 mills; Library, 4 mills. 


nue-Producing Utilities.—In connectio 
1e above statement of bonded debt, it — 
be noticed that almost half has been © 
bn revenue-producing utilities. In 1914 _ 
owed a net aggregate deficit of $48,000, — 
ctric ght reported a surplus of §$21,- — 
er providing for fixed charges and de- 
on. The waterworks showed a gsur- 
$55,238 after paying debt charges. The 
ailways operated at a loss of $108,674, 
aying debt charges, but with no prv- 
or depreciation. a 
ng Fund —Of the $538,766 in the sink- — 
nd, $325,227 is on deposit in the bank ~ 
er cent., while $218,538 is invested in | 
debentures. Present net annual inter- ~ 
sinking fund charges, including bonds © 
zed; but not sold at end of year, is — 
The 1914 tax rate was 14 mills, and © 
al taxes $1,046,479. : 
Charges.—On March Ist the City § 
stated that the fixed charges required ~ 
t the sinking fund and interest on the | 
debt amount annually to $613,554. The = 
fund and interest charges on the — 
red but unsold debentures and con- © 
d stock amount to $176,550 annually, | 
a total of $786,103. Of this $172,131 
ped against property benefited by local © 
pments, This leaves net annual esti | 
fixed charges of $613,971, which may ~ 
bntingently upon the price obtained for | 
ds authorized but not sold. 
ncing.—Since the beginning of the year — 
h has sold $974,000 & per cent. debentures | 
ng 1928 to 1934, which were sold on a © 
er cent. basis. Barly in May $959,000 in a 
per cent. 3-year treasury notes were also | 
F aken up in Eastern Canada. The proceeds = 
af this sale were used to provide for maturing {| 


Mutu ‘an. (1932-36, 6's), $9,650. 
815°559 futual Life, Can. (1932-36, 6’s), $9,650, 


24.700 | ASSINIBOIA : 

49. Divisional point on C.P.R., 125 miles south- 

eee ennaar west of Regina. Abundant lignite coal with'n 

Debentures to the amount of $56,517 have 7 miles. Centre for rich mixed farming dis- 
been authorized but not issued : trict. ‘Proclaimed town Oct. 1, 1913. 
Assessment: . Financial Summary 

Assessed value for taxation $8,616,408 (As at Dec. 31, 1914.) 

Exemption (not included above)... 640,980 Debenture’ Geb <cccccccececvscecsesevestalwee 
Population, 5,345. Area, 5% square miles. ROGUE s cccccepccdincvcscdenccestocenckeqtee 

Holders of Securities. — Some holders of Assessment: Town purposes, $1,742,900; 
Weyburn securities are as follows: school purposes, $2,250,500; buildings and im- 

Ancient Order Foresters, Ont. (1949, 5’s),| provements agsessed at 60% value. 
$10,000. Tax Rate: General, 10; school, 4; water, 4 

Beaver Fire Ins., Can, (5144's, 1953), $10,000. mills. 

Confederation Life, Can. (514'’s, 1933-43), Population: 1,200. 


,000. Holders of - Securities: Some holders of 
London Life, Can. (5%4’s, 1944), $10,000. Assiniboia’s securities are as follows :— 
National Life, Can. (6’s, 1915-17), Sec. $5,372.| Globe Indemnity, Can. (5's, 1935-37), $20,227. 
North American Life, Can. (514’s, 1915-37), Mttual Life, Can. (5's, 1915-32), $37,399. 

$15,224. National Life, Can. (1927-43), $10,000. 

Canada Life (1915-42, 5’s), $44,140. North Amer. Life (1917-33), $56,000. 
Manufacturers’ Life, Toronto (1949, 5’s),| Sub. High Court, Ancient Order Foresters, 
$20,000. : 


Can., $7,400. — 
Mutual Life, Can. (1915-27, 5’s), $48,926. 


Toronto (1950, 
(1921-52, 414’s), 


and Accid., 


Life, N.Y. 


SASKATOON. 
Year 


Saskatoon, like most Western cities, has 
1908 
grown in proportion to the development of 1£10 


Amount 
£100,000 
88,600 


2 


Canadian Order Foresters, $189,057. 
Mutual Life, Can. (1949, 5’s), $35,000. ASQUITH.—Proclaimed a town August 4, 
Knights Pythias, Ins. Dept., Indianapolis ; 1908, is on the Pheasant Hills branch of the 
(1953, 514’s), $20,000. Canadian Pacific Railway. It has a popula- 
Canadian Order Chosen Friends, Ont. (Se.),| tion of 400. 
$24,772. 
Canadian Order Foresters, Ont. (Sec.), $49,242. 


Financial Summary 

As at Dec. 31, 1914. 
Assessment 
Taxes levied ee se eeeeeceees f 
Debenture debt ...... vecesGesvae Saree 

BALGONIE.—Proclaimed a town Sept. 1, 

1907; is on the main line of the Canadian Pa- 
cific Railroad. It has a population of 250. 

Financial Summary 

(As at Dec. 31, 1915) 


TOWNS OF SASKATCHEWAN 

ALAMEDA.—Proclaimed a town April 15, 
1907; is on the Estevan branch of Canadian 
Pacific Railway, and has a population of 320 


Financial Summary 
As at Dec. 31, 1914. 


Casualty Co. (Sch. Dist., 


$323,322 | Assessment 
ccssccesese 1,941' Taxes levied 
Not stated Debenture debt .... 


Assessment 
WAS TOVIOE as isas conccceces 
Debenture debt .... 


Railway, between Winnipeg and Ed-|_~ ss but very little for some years to come. During 
, 750; Sinking Fund not deposited, $449,827; In- 
monton, the main line of the Canadian tovest acerned ot tuvestments, $2,018. the year 1914 this city suffered probably as 
couver, and the main line of the Grand Trunk itt t of th fail in th 
’ Sasi i follows: cities on account o e crop failure in the 
Pacific Railway from Winnipeg to Prince ‘caer teen ok ton, eaobe (5’s, 1921- | district surrounding it, but this year the 
-); 

Railway to Prince Albert and Regina, ond ~~ points to a good crop with bright prospects. 
td ryan heap aoa — eee: 19: Holders of Securities. — Some holders of 
ae 3" ree a poe — p i British North Western Fire Ins. (Sch. Dist., |Swift Current securities are as follows: 
ee ee eee 5's, 1953), $20,000. Beaver Fire Ins., Can. (1943, 5's), $15,000. 
at Saskatoon, an immense terminal elevator,| yongon Guar. & Accid:, Eng. (5's, 1941-61),| National Life, Can. (5's, 1943), $10,000. 
to be operated in connection with the Gov- $48,666. . Factories Ins., Can. (1941-45), $6,578. 
points. 53), $20,000. Imperial Life, Can. (1933), $10,000. 

The following statistics will be of interest} National Life, Can. (5's, 1989-43), $6,666. London Life, Can. (1930-88), $15,000. 


Northern Railway from Winnipeg to Van- |" oa of Securities. — Some holders of |much, if not more than any of the emall 
Rupert. Branches of the Canadian Northern outlook ds very favorable and everything 
4\4’s, 
23), $5,000. 
The Dominion Government have constructed | Gan, Order Foresters, $150,070. Dom. Life, Can. (5's, 1943), $10,000. 
ernment policy of terminal elevators at central |” National Ben Franklin Fire Ins. (5's, .1943-| Federal Life, Can. (1943), $6,000. 
in connection with the city’s growth: Canada Life, Toronto (5's, 1939-42), $41,278 Mutual Life, Can. (1920-44), $39,750. 
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AEMILIUS JARVIS 


THE BANK OF BRITISH 
NORTH AMERICA 


Established in 1836. Incorporated by Royal Charter in 1840. 


PAID-UP CAPITAL $4,866 ,666.66 
RESERVE FUND - $3,017 ,333.33 


Sond 
‘lon 


FEMILIUS JARVIS & 


ESTABLISHED 1891 


Head Office: . 
5 Gracechurch Street, London, E.C. 


Head Office in Canada: 
St. James Street, Montreal 
MACKENZIE 


‘General Manager 


Members Toronto Stock Exchange 


Wd ddddddddiddiacaiiiismsdscaa““ngnccccccCZZZZ ZEEE, 


an 


H. B. 


antures 


NADIAN MUNICIPAL 
BONDS 


This Bank has Branches in all the principal cities 
of Canada, including Dawson, ( Y. T.), and 
Agencies at New York and San Francisco in the 
United States. 


Agents and Correspondents in every part of the 
world. 


byonto 


ident COLLECTIONS MADE AT LOWEST RATES 


ce-President 


JARVIS BUILDING 
TORONTO 


MhbddddddddddddddddddcccccA Tc cciat3cztzttntaaactaddddaddddddddéa 


Drafts, Money Orders, Circular 
Letters of Credit and Travellers’ 
Cheques issued, Negotiable any- 
where. 


Agents in Canada for Colonial Bank, London and West Indies. 
Savings Department at Every Branch. 


President 


. Gowans Kent 
ictor Cawthra 
1. S. Strathy 


. W. Scott DETROIT 


MAMA MAA 


NEW YORK LONDON, ENG. 





Spee nets 


, 


5 . oe 
Poe er See 


Holders ef Securities: Some holders ef Bai- 
gonie’s securities are as follows :— 
Canada Life, Toronto (6’s, 1915-34), $10,400. 


BATTLEFORD.—Proclaimed a town June 
15, 1904, is on the Saskatchewan River, 150 
miles west of Prince Albert. The Canadiana 
Northern and Grand Trunk Pacific Railways 
are building branch lines north and south, 
opening up fine agricultural districts. Popula- 
tion, 1,500. 

Financial 8 
As at Dec. 31, 1914. 


Gross debenture debt ...............$° 481,081 
Less utility debentures .............. 240,163 
Ot BODE oc cccsccccvecececcesteces ese sGl00,008 
Asmesement ........cccccscccccccecees 8,979,646 
Tax Rate: General, 13.3 mills; school, 1.1 
mills. 
Holders of Securities: Some holders of Bat- 
tleford’s securities are as follows :— 
Continental Life, Can. (1915-34), $14,000. 
Federal Life, Can. (1923), $7,000. 
Manufacturers’ Life, Can. (1915-32), $19,395. 
North American Life, Can, (1935-56), $35,100. 
Canada Life, Toronto (5’s, 1915,57), $30,400 
Canadian Order Chosen Friends, $42,406. 
Canadian Order Foresters, $14,648. 
Subsidiary High Court, A.O.F., in D.O.C., 
Toronto (5's, 1923-32), $10,000. 


BIGGAR, proflaimed a town Nov. 1, 1911, is 
on the Grand Trunk Pacific Railroad, and 
bas a population of 796. 

Financial Summary. 
s (As at Dec. 31, 1915) 

Assessment, $1.123,983, taxes levied, $24,196; 
debenture debt, $89,342. 

Holders ef Securities: Some holders of 
Biggar’s securities are as follows: 

Canadian Order Woodmen of World, London 
(1926, 6’s), $14,000. 

Federal Life, Canada (1962, 514’s), $16,000. 


BREDENBURY, proclaimed a town May 1, 
1918, is on the Yorkton branch of the Can- 
adian Pacific Railroad, and has a populativn 
of 559. 

Financial Summary. 
(As at Dec. 31, 1914.) 

Assessment, $160,236; taxes levied, 
debenture debt, $4,000. 

Holders of Securities: 

Mutual Life of Can. (1944-33, 714’s), $15,000. 


BROADVIEW.—Proclaimed town, May 15, 
1907. On C.P R., 265 miles west of Winnipeg. 
Financial Summary. 

(As at Dec. 31, 1914.) 

Debenture Debt: $12,824. 

Assessment: For taxation purposes, $606,908 
(60 per cent. of actual value). 

Tax rate: General, 21 mills; 
mills. 

Population, 1,200. 


CANORA.—Proclaimed town, Nov. 1, 1910 
On C.N.R. main line and present terminus 
of G.T.P. Regina-Hudson Bay branch, 193 
miles north east of Regina. Has six elevators, 
which ship in the neighborhood of 1,200,000 
bushels of wheat a year. Good mixed farm- 
ing district, and opportunities for trade with 
great north country. 


Financial Summary. 
(As at Dec. 31, 1914.) 
Debenture Debt: 
Local improvements 
‘Waterworks 
PENEO. THERE ave p'oess sicisenandeevabas 
General 


$4,602 ; 


achools, 10 


$9,585 

23,398 
$139,483 

Bank loan against revenue .........$20,000 
Assessment, 1915: 

Land (100 per cent. of cash value $1,346,700 

Improvements (60 per cent. of cash 

value 
Business 


eee eee ere reese eeese 


seer eres ereseees 


Rateable assessment ............$1,696,800 
Tax rate: General, 7; school, 6; debt, 3 


mills. 
Population: 1,300. Area: 1,760 acres. 
Holders of Securities: Some holders of 
Canora’s securities are as follows: 
Canadian Order Foresters, $19,117. 
ew Life, Toronto (1915-81, 514's), 
100. 
Can. Order Woodmen of World (514’s, 1939- 
43), $8,814. ‘ 
Continental Life, Can. (5’s, 1915-27), $14,516. 
Mutual Life, Can. (6’s. 1915-33), $29,182. 
Northern Life, Can. (5’s, 1924-38), $15,882. 


CARLYLE.—Proclaimed town, Jan. 1, 1906. 
On C.P.R. and C.N.R. (div.-point). Has five 
elevators (200,000bushels). Is 123 miles south 
east of Regina. 

Financial Summary. 
(As at Dec. 31, 1915) 

Debenture Debt— 
Waterworks 
$lectric Light .... 
NEEL cc's ccv asc. ae vedas wes ben COED ewes 


sabeckda ketene $36.747 

bebe dasre'ed $6 b'bes eed eae 

5,570 
$55,190 

Assessment: For town, $306,815, rate 16 mills; 
for public school, $450,927, rate 10 mills; for 
high school, $306,815, rate 8 mills. Buildings 
and improvements at 60 per cent. value. 

Populatien: 500. 

Holders .of Securities: Some holders of 
Carlyle’s securities are as follows: 

Canadian Order Foresters, $6,151, 

Confederation Life, Toronto (1915-46, 514’s), 


" $19,869. 


CARNDUFF.—Proclaimed a town, Aug. 2, 
1905, is on the Estevan branch of Canadian 
oe Railroad, and has a population of 


Financial Summary. 

(As at Dec. 31, 1914.) 
' . Assessment, $373,337;; taxes levied, $2,144; 
debenture debt, $15,905. 


CARON.—Proclaimed a town, July 16, 1906. 
Is on the main line of the Canadian Pacific 
Railway, and has a population of 300. 

Financial Summary. 
(As at Dec. 31, 1914.) 

Assessment, $212,851; taxes levied, $426; de- 

benture debt, $2,055. 


CRAIK.—Proclaimed a town, Aug. 1, 1907, 
fs on the Regina branch of the Canadian 
ee Railroad, and has a population of 


Financial Summary. 
(As at Dec. 31, 1914.) 
Aseessment, $379,307; taxes levied, $5,690; 
debenture debt, $32,965. 
Holders of securities: Some holders of 
Craik’s securities are as follows: 
Canada Life, Toronto (1915-28, 5’s), $6,483. 


DAVID8ON.—Proclaimed town, Nov, 15. 
1906. On C.N.R., 01 miles northwest of Regina. 
Financial Summary. 

(As at Dec. 31, 1915) 

Debenture Debt— 
Electric plant 
Town hall 
General 
$57,776 


Assessment: $531,356. Buildings and im- 
provements at 60 per cent. value. 

Tax rate: 25 mills. 

Population: 600. 

“Holders of Securities: Some holders of 
Davidson's securities are as follows: 
Canadian Order Chosen Friends, $14,400. 
DUCK LAKE.—Proclaimed a town, Nov. 1, 
1911, is on the Regina branch of the Canadian 
— Railroad, and has a population of 


Financial Summary. 
(As at Dec. 31, 1915) 
Assessment, $293,243; taxes levied, $4,252; 
debenture debt, $15,500. “ 
Holders of Securities: Some holders of Duc 
Lake’s securities are as follows: 
Continental Life, Can. (6’s, 1934), $11,000. 


DELISLE.—Proclaimed a town, Nov. 1], 
1913, is on the Kindersley branch of the 
Canadian, Northern Railroad, and has a 
population of 550. 

Financial Summary. 
i (As at Dec. 31, 1915) 

Assessment; Town, $289,043; School, $463,- 
260; Taxes levied, $7,873; Debenture debt, 
$14,080. 

Buildings and improvements assessed at 60% 
of actual value. 


ESTEVAN.—Proclaimed town, March 1, 
1906. In southeastern Saskatchewan, on the 
main line of the M., St. P. & 8S. Ste. Marie 
Railway, at its junction with the C. P. R. 
Brandon-Estevan and Estevan-Lethbridge 
lines. Canadian Northern Railway now 
building, and completed to within eight miles 
of the town. The town has an abundant 
supply of good water, and the surrounding 
country, which is fine level wheat land, is 
underlaid with immense deposits of lignite 
coal and brick clays of high quality. ln 
addition to the railway shops (with an es 
timated monthly pay roll of $30,000) there 
are other industries with an aggregate pay 
roll of about $35,000 a month. 

Financial Summary. 
(As at Dee. 31, 1914.) 

Debenture Debt— 
General .... wees os ene ce gncon eee 
Lucal improvements 

Public works— 

Weiler. seccisare posueesacense . -$66, 

BOAT occ ca ceocdseudoecencvccd: See 

Electric Hght ......+.6- eeeeee 53,814 161,629 

Schools (secondary) 49,247 

$300,205 
unissued (not 


Debentures authorized but 
included above), $216,340. 

Assessment: Town, $3,759,450. 

Tax rate: Town, 14 mills; public school, 
4% mills; high schools, 1% mills. 

Population: 4,000. 

Utilities: After charging depreciation, but 
before deducting debenture charges, electric 
plant showed deficit of $710; waterworks, 
revenue account, $1,443; current expenditure, 
$2,340. 5 

Holders of Securities: Some holders of 
Jstevan’s securities are as follows: 

Canadian Order Woodmen of World, London 
(1940, 414’s), $23,813. 

Canada Life, Toronto (1915, 5’s), $12,506. 

Can. Securety, Toronto (1942-43, 5's), $8,000. 

Continefital Life, Can. (1915-43, 5’s), $15,960. 

Imperial Life, Can, (1938-43, 5's), $20,460. 

Mutual Life, Can. (1915-39, 5’s), $20,460. 

Canadian Order Foresters, $29,503. 


FLEMING.—Proclaimed a town on June 15, 
1907, is on the main line of the Canadian 
Pacific Railroad, and has a population of 
270. 

Financial Summary. 
(As at Dec, 31, 1914.) 

Assessment, $211,140; tax@s levied, $1,267; 
debenture debt, nil. 

FRANCIS.—Proclaimed a town on Sept. 
24, 1906, is on the Arcola-Regina branch of 
the Canadian Pacific Railroad, and has a 
population of 400. 

Financial Summary. 
(As at Dec. 31, 1915) 

Debenture Debt: $30,626. 

Assessment: $264,425; taxes levied, $4,774; de- 
benture debt, $24,697. 


GOVAN.—Proclaimed a town, Nov. 1, 1911, 
ig on the Pheasant Hills branch of the Can- 
adian Pacific Railroad, and has a population 
of 700. 

Financial Summary. 
(As at: Dec. 31, 1915) 

Assessment: $430,844; taxes levied, $8,617; de- 
benture debt, $30,626. 

Tax Rate: 20 mills. 


GRENFELL.—Proclaimed _town, Nov. 1, 
1911. On C.P.R. main line, 280 miles west 
of Winnipeg. Has six elevators (210,000 


bushels.) 
Financial Summary 


(As at Dec. 31, 1914.) 


Debenture Debt: Z 
Blectric light ....seceevveceeeeeeees $16,092 
Fire hall ... cee coccccccsvccccccece 30 

$16,122 


Assessment: 

Town purposes $440,036, rate 16 mills. 

School purposes $549,922, rate 12 mills. 

Buildings and improvements at 30 per cent. 
Population: 750. 

Utilities: The electric plant showed profit 
of $470 from commencement of operations to 
Dec. 31, 1914. This result was shown after 
charging $900 debenture interest, but before 
providing for depreciation. 


GULL LAKE, proclaimed a town Nov. 1, 
1911, is on the main line of the Canadian Pa- 
cific railroad, and has a population of 1,200. 

Financial Summary. 
(As at Dec. 31, 1914.) 

Assessment 

Taxes levied 

Debenture debt ° 

Holders of Securities: Some holders of Gull 
Lake’s securities are as follows: 

Canadian Order Foresters, Brantford, $4,801 


HANLEY, proclaimed a town Dec. 1, 1906, is 
on the Regina branch of the Canadian North- 
ern and has a population of 450. _ 

Financial Summary. 
(As at Dec. 31, 1915) 


Assessment, 1914 ........0eeeeeee ee ne $207,583 
Taxes levied .. 4,358 
Debenture debt 


HERBERT, proclaimed a town Nov. 1, 1912, is 
on the main line of the Canadian Pacific 
Railroad, and has a population of 1,100. 

Financial Summary 
(As at Dec. 31, 1914) 

BOGOESMONE ccc. 65. bvvecccd: cteccessMeeeeen 

Taxes levied 7,658 

Debenture debt 25,733 


HUMBOLDT.—Proclaimed a Town April 1, 
1907. Central division on C.N.R. main line, 
425 miles west of Winnipeg. Annual payroll 
of C.N.R. at Humboldt, $200,000. Grain grow- 
ing, duirying and stock raising carried on 
successfully in adjoining territory. Cream- 
erles produce 200.006 pounds of butter annu- 
ally. Commercial and judicial centre for large 
portion of country. 

Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 

Waterworks mes oe anvcceeee 

Electric light 51,426 

$153,663 


$176,710 


eee eee eee eee ee eee eee 


Tax Rate—25 mills. 

Population—2,500. 

Holders of Securities, — Some holders of 
Humboldt’s securities are as follows: 

Can. Order Woodmen of World (1915-22-34, 
5414's, 6's), $27,128. 

Crown Life, Can. (1944, 6’s), $11.051. 

Federal Life, Can. (1915-34, 6's), $10,000. 

Manufacturers Life (1915-34, 6’s), $19,427. 


Ber 


Canada Life, Toronto (6’s, 1915-27), $5,788. 
Canadian Order Chosen Friends, $7,196. 
Canadian Order Foresters, $41,020. 


INDIAN HEAD.—Proclaimed Town April 198, 
3902, On C.P.R. main line, 40 miles east of 
Regina. Has 10 elevators (356,000 busbels), 
Dominion experimental and forestry farm. 
Government school for Indian children is at 
Lebret, on the G,T.P. 

Financial Summary 
(As at Dec. 31, 1915) 

Debenture Debt— 
High school ........ 
Water, sewers and electric light... 
General . a ckemethe cate 


ooeee*$ 18,000 
221,218 
10,350 
$249,568 
*Hypothecated for 5 years for 80% of value. 
Assessment—For town (net), $1,408,291; rate 
21 mills; for public school, $1,835,121; rate, 5.2 
mills; for high school, $1.408,291; rate, 4.7 mills. 

Population, 1,700. 

Utilities.—The electric light is now self-sup- 
porting. The waterworks showed a net loss of 
$3,500 for 1915, but sewers are charged to water- 
works. Depreciation at average of 5% is pro- 
vided. 

Holders of Securities. — Some holders of 
Indian Head’s securities are as follows: 

Canada Life, Toronto (1926, 5’s), $6,215. 

Mutual Life, Canada (1915-54, 5’s), $50,330. 

Independent Order Foresters (6's, 
$60,899. 

Canadian Order Foresters, $52,498. 

KAMSACK.—Proclaimed a Town Nov. 1, 
1911, is on the C.N.R. and has a population of 


1,400. 


eeeeeree 


Financial Summary 

(As at Dec. 31, 1914) 
ROMMAMENE Ki i. hae, beccer, eccneyacseueeeee 
Taxes Levied cccccccce: covccccccccece 21,974 
Debenture debt ........ 135,424 


KERROBERT.—Proclaimed a Town Nov. 1, 
1911. The town is situated on the direct line 
of the C.P.R. from Edmonton to St. Paul via 
Moose Jaw, about 100 miles west of Sas- 
katoon. It is the passenger and freight di- 
visional point for this line. It is also the 
terminal puint for the Kerrobert-Wilkie-Sas- 
katoon branch for the Kerrobert-Lacombe 
branch, 

Kerrobert bas direct train connection north, 
south, east and west. The C.P.R. employ i0 
men, 39 being resident employees. The pay 
roll is $12,000 to $15,000 a month. Kerrobert 
is the baukiug and supply centre for an arca 
extending 15 miles north, 11 miles south, 15 
miles east and west. The tributary land is 
worth from $20 to $40 per acre, the population 
being abuut 2,000. ‘The soil is clay loam with 
clay subsoil, best adapted to grain growing 
and mixed farming. ‘97. per cent. of the land 
is arable, with only 17 per cent. under cul- 
tivation. During 1915 an average of 2 cars 
of stock per week were shipped from Kerrub- 


1943), |: 


jummaery 

(As at Dec. 31, 1914) 
Assessment ...... 260 vesdeeteQet ee 
Taxes levied 3,570 
Debenture debt ...... ccessee cecvesee. 9,967 


MAPLE CREEK.—Proclaimed Town April 
30, 1903. On C.P.R. main line, 64 miles east 
of Medicine Hat. 

Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 

Waterworks and Sewerage ....... 

Cement walks ....... estes oqastecene 

Other purposes ....... 


Cee eeeee Fee Feet eee eee 


. ++ - $105,966 
13,132 
5,357 

$124,456 
Assessment.—Town, $1,464,632, rate 9 mills. 

Public school, $1,726,962, rate 8% mills. 
Buildings and improvements at 60 per cent. 

value. . 

Population, 2,000. 
Holders of Securities. — Some holders of 

Maple Creek’s securities are as follows: 

Can. Order Chosen Friends, $17,536. 
Confederation Life (1915-25, 5’s), $1,999; 

(1926-36, 5’s), $26,005. 

Canada Life (1937-40, 5’s), $10,280. 
Canadian Order Foresters, Can. (5’s), $10,873. 
Federal Life, Can. (1934-43), $5,349. 

Mutual Life, Can. (1915-25, 5’s), $7,768. 


MELFORT.—Proclaimed a Town on Ju'y 
1, 1907, is on the Swan River-Prince Albert 
branch of the Canadian Northern Railroad, 
and has a population of 1522. 

Financial Summary 
(As at Dec, 31, 1915) 

Assessment.—$2,072,279. 

Tax Rate.—7 mills. 

Debenture Debt (1914).—$198,622. 

Holders of Securities. — Some holders of 
Melfort’s securities are as follows: 

Can. Hail Ins. (6’s, 1942), $10,000. 

Can. Order Woodmen of World (6's, 1942), 
$10,000. 

Knights Pythias, 
$15,000. 

Canadian Order Chosen Friends, $8,186. 


MELVILLE.—Proclaimed a Town Nov., 1909, 
is on the Grand Trunk Pacific Railway, and 
has a population of 1816. 

Financial Summary 

(As at Dec, 31, 1915) 
Assessmetn ivéssee. obeurdes +o 00 $0,200,215 
Taxes levied 48,158 
361,419 

Holders of Securities. — Some holders of 
Melville’s securities are as follows: 

Can. Order Woodmen (514’s, 1915-43), $13.S06. 

Federal Life, Can. (5’s, 1952), $15,000. 

Manufacturers’ Life, Can. (5%’s, 1915-33) 
$18,455. 

Montreal Can. Fire (5’s, 1952), $10,000. 

Mutual Life Ins. (6’s, 1915-43), $19,332. 

Canadian Life, Toronto (5's, 1941), $25,000. 

Canadian Order Chosen Friends, Hamilton, 


Indianapolis (6's, 1942), 


ert. From Kerrobert and places tributary 330,- $32,498. 


320 bushels of grain were also shipped during | 


1914. There are two elevators here with a 
capacity of 60,000 bushels. 
Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 
Waterworks ... elise sacks 
GOMOEEE 6.6 ca x4) sddeoe seiece banc annaa 7,085 
$121,220 
Assessment: $1,557,822. 
Tax Rate: 15 mills; school, 5 mills. 
Population: 1,200. 
Holders of Securities. — Some holders of 
Kerrobert's securities are as follows: 
Canadian Order Woodmen World, London, 
(414’s, 1926), $12,000. 
Confederate Life, Toronto (6’s 1915-31), 
$25,000. ; 
London Life, Can. (6’s, 1940-42), $6,083. 


KINDERSLEY, — Proclaimed a Town on 
Nov. 1, 1910, is on the Kindersley branch of 
the Canadian Northern Railroad, and has a 
population of 1,700. 

Financial Summary 
(As at Dec. 31, 1914) 

Assessment: $3,921,231. 

Tax Rate (municipal), 4 mills. 

Debenture Debt: $13,999. 

Holders of Securities.—Some holders of Kin- 
dersley’s securities are as follows :— 

Canadian Order Foresters, $62,291. 

Continental Life, Can. (1916-46, 644’s), $9,611. 

Canada Life, Toronto (1915-49), $25,000. 

Federal Life, Can. (1952-54, 6’s), $6,218. 

Capital Life, Canada (1915-32), $6,608. 


LANGHAM.—Proclaimed a Town on April 
15, 1908, is on the Canadian Northern Railroad 
and has a population of 600. 

Financial Summary 
(As at Dec. 31, 1914) 

ssessment ....... coe eee sG202,900 
Taxes levied ...... ..++- 3,274 
Debenture debt .. 20,825 

LANIGAN.—Proclaimed a Town Aug. 1, 1907, 
is on the Pheasant Hills branch of the Can- 
adian Pacific Railway, and has a population of 
400. 


e 8% See eeeee 
eee eeeeeeeeeee 


eee eae Cee eee eeeeeeeee 


Financial Summary 
(As at Dec. 31, 1915) 
Assessment ...ccce coccse cocce mnamenee $329, 
Taxes levied 
Debenture debt 
Tax Rate.—16 mills. 


LEMBERG. — Proclaimed Town, Sept. 1, 
1907. On C.P.R., 65 miles from Regina. Over 


1,00,000 bushels of grain shipped from Lem- 


berg in 1915. 
Financial Summary 
(As at Dec. 31, 1915) 

Debenture Debt.—$5,200. 

Assessment.—Town, $268,326, rate, 10 mills; 
public school, $291,409, 15 mills; separate 
school, $163,485, 6 mills. 

Buildings and improvements at 60 per cent. 
value. 

Population—485. 

Holders of Securities—Some holders of Lem- 
berg’s securities are as follows :— 

Northern Life, Can. (644’s, 1915-28), $6,545. 


LLOYDMINSTER. — Proclaimed a Town 
April 1, 1907, is on the Canadian Northern 
Railroad, and has a population of 650. 

Financial Summary 

(As at Dec. 31, 1915) 
Assessment 
Taxes levied ...... «.- ; 
Debenture debt .... ... 23,131 

Holders of Securities rs of 
Lloydminster’s securities are as follows :— 

Can. Order Foresters, ‘Brantford, $11.698. 


LUMSDEN.—Proclaimed a Town March 15, 
1905. On C.N.R., 20 miles northwest of Regina, 
in Qu’Appelle Valley. Has 4 elevators (117, 
000 bushels.) 

Financial Summary 
(As at Dec, 31, 1915) 

Debenture Debt.—$15,648. 

Assessment.—Town purposes, $515,517, rate 13 
mills; school purposes, $671,024, rate 8 mills. 

Buildings and improvements at 60 per cent. 
value. * ; 

Population, 800. 

Holders of Securities.—Some holders of Lums- 
den’s securities are as follows :— 

Mutual Life, Can. (€’s, 1915-33), $114,000. 


MACKLIN.—Proclaimed a Town on Nov. 1, 
me oe ee rene Hills branch of the 
adia ¢ Railroad, and ha - 
lation of 400. wa fibein 


,499 


Canadian Order Foresters, Brantford, $28,240. 

Capital Life, Canada (5’s, 1941), $15,000. 

Confederation Life, Toronto (514’s, 1915-50), 
$16,459. 


MILESTONE.—Proclaimed a ‘Town Aug. 15, 
1906, is on the Portal branch of the Canadian 
Pacific Railway, and has a population of 500. 

Financial Summary 
(As at Dec. 31, 1915 
Assessment 

Tax Rate.—(School and Town) 16 mills. 

Debenture debt 


MOOSOMIN,.—Proclaimed a Town March 20, 
1889, is 220 miles west of Winnipeg, on the 
main line of the Canadian Pacific Railway. 
It is surrounded by prairie country well 
adapted to mixed farming. It has gratu 
elevators, waterworks and a population of 
1,250. 

Financial Summary 

(As at Dec. 31, 1914) 
Debenture debt ....... cccccceeg 01,018 
Less waterworks debentures 24,775 
$56,743 


$113,396 
school 12 


Assessment 
Value of municipal assets 
Tax Rate.—General 13.75 mills, 
mills. 
Holders of Securities. — Some holders of 
Moosomin’s securities are as follows: 
Canadian Order Foresters, $25,992. 
Mutual Life, Canada (6’s, 1915-48), $24,777. 


MORSE.—Proclaimed town Nov. 1, 1912. On 
C.P.R. main line, 71 miles west of Moose Jaw. 
Financial Summary 
(As at Dee. 31, 1915) 

Debenture Debt.—$20,700. 
Assessment.—$508,431. 
Taxes levied.—$6,609. 
Population.—850. 


MORTLACH.—Proclaimed a Town April 1, 
1913, is on the main line of the Canadian 
Pacific Railway and has a population of 600. 

Financial Summary 

(As at Dee. 31, 1914) 
DAMES Ciictce Ctagess seanescecsuce $532,994 
Taxes levied 
Debenture debt 


NOKOMIS.—Proclaimed Town, Aug. 15, 1908. 
At junction of G.T.P. main line and C.P.R. 
Winnipeg to Saskatoon branch. 

Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Sidewalks .. 
Other purposes .. 


$40,000 

Assessment—Town purposes, $469,490; school 
purposes, $668,270. 

Tax Rate.—General, 6; school, 6144; debt, 5% 
mills, 

Holders of Securities. — Some holders of 
Nokomis’ securities are as follows: 

Canadian Order Foresters, Brantford, $4,674. 

Can. Order Woodmen of World (6’s, 1915-33), 
$17,510. 

Manufacturers’ 
$11,002. 


OGAMA.—Proclaimed a Town Jan. 7, 1912, 
is on the Forward branch of the Canadian 
Pacific Railway and has a population of 500. 

Financial Summary 
(As at Dec. 31, 1915) 

Assessment.—$205,280. 

Tax Rate.—16 mills. 

Debenture Debt.—$4,000, 

Exemptions.—$40,000. 


OUTLOOK.—Proclaimed a Town Nov. 1, 
1909, is on the Moose Jaw-Lacombe branch 
of the Canadian Pacific Railroad and has a 
population of 1,200. 

Financial Summary 
(As at Dec. 31, 1914) 
ASDIDNMORE iia Soc ce secces 
TODO TONNE ks ic rk eS, Kedescuve 18,736 
DORSBIUES GONE os «dnc oe Sis cedcceone.. C304 

Holders of Securities. — Some holders of 
Outlook’s securities are as follows: 

Confederation Life, Can. (6’s, 1915-34), $7,500. 

Federal Life, Eng. (6’s, 1915-44), $10,367. 

Manufacturers’ Life, Can. (6s, 1915-29), 
$10,000. 

Canada Life (5's, 1930-40), $13,509. 

Canadian Order Foresters, $48,600. 

Mutual Life, Canada, $17,323. : 

OXBOW.—Proclaimed a Town May 30, 1904, 
is on the Estevan branch of the Canadian 
Pacific Railroad, 


Life, Can. (6’s, 1915-29-32), 


$1,441,196 


and bas a population of | C.P.R. 4 


Financial Summary 

(As at Dee. 31, 1914) 
Assessment ......... 
SE DOTINEE eh cn 540s, caneen wees 
Debenture debt ........ .... 


QU’APPELLE.—Proclaimed a Town, Feb. 
20, 1904, is on the main line of the Canadian 
ne Railroad, and has a population of 


eeeeeeeene eeeees 


Financial Summary 
(As at Dee. 31, 1014) 
ASOOBRMERE sicvcccce cece Se %e ‘ 
ye gg Be eee 
Debenture debt .. Senes 28,497 
Holders of Securities. — Some holders of 
Qu’Appelle’s securities are as follows: 
Manufacturer’s Life, Toronto (1915-25, 6's) 
$5,500, 
Canadian Order Foresters, $12,712. 


RADVILLE.—Proclaimed a Town May 1, 
1913, is on the Maryfield branch of the Can. 
adian Northern Railroad, and has a popula. 
tion of 750. 

Financial Summary 
(As at Dec. 31, 1914) 
$461,647 


Debenture debt cess 8,500 
Holders of Securities. — Some holders of 
Radville’s securities are as follows: 
Canada Life, Toronto, $14,000. 


RADISSON.—Proclaimed a Town July i, 
1913, is on the Canadian Northern Railroad, 
and has a population of 700. 


Financial Summary 

(As at Dee. 31, 1914) 
Assessment 
UO FOUIOU ueebes ods ter cdicwunecaecece 
Debenture debt . 


ROSETOWN.—Proclaimed a town on Noy. 
1, 1911. On C.N.R. and C.P.R., 72 miles south- 
west of Saskatoon, in a good grain country, 
flax predominating. 

Financial Summary 
(As at Dec. 31, 1915) 

*Debenture Debt.—$52,858. 

Assessment,—Town, $794,206, rate 17 mills. 
Public school, $875,491, rate 7 mills. 

Buildings and improvements assessed at 60 
per cent. of actual value. 

Population, 800. : 

Holders of Securities. — Some holders of 
Rosetown’s securities are as follows: 

Manufacturers’ Life, Can. (7's, 1933), $5,500. 

Canadian Order Foresters, $5,564. - 


ROSTHERN.—Proclaimed a Town on Nov. 
20, 1903. On Winnipeg, Regina and Prince 
Albert line of C.N.R., 50 miles north of Sas- 
katoon. Has Government experimental farm, 
5 elevators, and is well known centre of rich 
grain growing district. 

Financial Sammary 
(As at Dec. 31, 1915) 
Debenture Debt— 

Sidewalks 

Town hall 

General 


Assessment.—Town, $1,066,539, rate, $ mills; 
public school, $1,198,139, rate 9% mills. 
Population, 1,369. 


ROULEAU.—Proclaimed a Town March 1, 
1907, is on the Portal branch of the Can- 
adian Pacific Railroad, and has a population 
of 700. 

Financial Summary 
(As at Dec. 31, 1915) 
Assessment . 
Taxes levied (town) 
Debenture debt 

Holders of Securities. — Some holders of 
Rouleau’s securities are as follows: 

Confederation Life, Toronto (1915-51, 5414's), 
$12,189. 

North Am. Life, Toronto (194451, 54's), 
$17,765. 

SALTCOATS.—Proclaimed a Town, Nov. 1, 
1910, is on the Yorkton branch of the Canadian 
Pacific Railruad and has a population of 
615. 

Financial Summary 
(As at Dee. 31, 1915) 
Assessment 
Taxes levied 
Debenture debt 

Holders of Securities. — Some 
Saltcoats’ securities are as follows: 

Confederation Life, Toronto (1915-31, 514’s), 
$5,950. 

SCOTT.—Proclaimed a Town on Nov. 1, 1910. 
On G.T.P. main line, 103 miles west of, Sas- 
katoon. 


holders of 


Financial Summary 
(As at Dee. 31, 1914) 
Debenture Debt— 
Town hall 
Electric light 
Waterworks 
General .... 


*Of which $17,632 authorized but unissued. 
Temporary loans 32,282 
Assessment—‘Town, $547,970; school, $724,470. 

Tax Rate.—Town general, 10 mills; school, 

mills, debenture rate, 14 mills. 

Population, 500. 

Utilities.— Against receipts of $2,776 and $470, 
the electric light and waterworks spent on 
maintenance, $3,190 and $3,726 respectively. 

Holders of Securities, — Some holders of 
Scott’s securities are as follows: 

Canada Life, Toronto (1915-1942, 5144's), $33,876 

Can. Hail Ins. (6's, 1915-23), $7,600. 


SINTALUTA.—Proclaimed a Town June 1, 
1907, is on the main line of the Canadiana 
Pacific Railway, and has a population of 475. 

Financial Summary 
(As at Dec. 31, 1915) 
Assessment $192,400 
Taxes levied 5,378 
Debenture debt 3,600 

Buildings improvements assessed at 60% of 

actual value, 


.. SHAUNAVON.—Proclaimed a Town Nov. 21st, 
1914, on the Shaunavon branch of the Canadian 
Pacific Railroad, has a population of 1,200. 
Financial Summary 
(As at Dec. 31, 1915) 
Assessment 
Taxes levied 
Debenture Debt.—$28,000. 


STRASSBURG.—Proclaimed a Town July 
1, 1907, 1s on the Pheasant Hills branch of 
the Canadian Pacific Railroad, and bas 4 Dp? 
pulation of 850. 

Financial Summary 
(As at Dee. 31, 1915) 
Assessment (1914 
Taxes levied t(own) 
Taxes levied (schools) 
Debenture debt 

Holders ef Securities. — Some holders of 
Strassburg’s securities are as follows: 

Canadian Order Foresters (6's), $15,112. 

London Mutual Fire Ins., Toronto (6’s, 1915- 


SUTHERLAND.—Proclaimed a Town on 
June 1, 1912. On South Saskatchewan River, 
3 miles from Saskatoon, on C.P.R. Street 
railway to Saskatoon. University of Sas- 
katchewan adjoins town on west. Largest 

ivisional 


fi rs 


point between Winnipeg aud — 
, a . t ‘ 2 of 4 


Saskatchewan Division. 


e $40,000 in shops, yards 


Financial 5 
(As at Dee. ¢ 
Pebenture Debt— 
Water ...---- 
General ....----- 


Assesment, $2,060,640. 
Tax Rate, 15 mills. 


Population, 1 ,200. 


VONDA.—Proclaimed a 
is on the Canadian No 
bas a population of 450. 


Financial 8 
(As at Dec. 


Assessment 
Taxes levied 
Debenture debt 


WADENA.—Proclaimec 
4912. On C.N.R. main 
of Saskatoon. 

Financial § 
(As at Dec. 


Debenture Debt— 
Streets (gen. debenturd 
Electric light 
General 


Bank loan against reve 
Assessment. — Land 
$330,785; improvements 
$177,205. Net assessment 
Tax Rate—General, 101 
debenture, 5 mills. 
Population, 759. Area, 
Holders of Securities. 
dena’s securities are as fo 
Manufacturers’ Life, Ca 


WAPELLA.—Proclaimeé 
. 1903, is on the main | 


: Pacific Railway and has 


Financial 
(As at Dec. 
Assessment 
Taxes levied 
Debenture debt 
Buildings and improve 
“of actual value. 


WATROUS.—Procla 
11,1909. Divisiona 
east of Saskatoon. 
Financial 
(As at Deg 
Debenture Debt— 
Waterworks 


General 
Total esas aan 
Overdraft at bank . 
Assessment.— Town, $ 
public school, ,$2,177,51 
Buildings and impr 


value. 
Population, 1,300. 


Financing.—The $1 
tures, 6 per cent., due 
$133,577 net, or 87.3. 

‘WATSON.—Proclain 
fis on the Canadian 
has a population of 30 

Financia 

(As at De 
Assessment 
Taxes levied (town) 


purposes 


Taxes levied (schools) ,.. 


Debenture debt 


WHITEWOOD.—Pr 
1892, is on the maf 
Pacific Railway, and 


Financel: 


Assessment «a 
Taxes levied (town a 
Debenture debt 
Holders of Securitie 
wood’s securities are 
Can. Order of Fore 
WILKIE.—Proclai 
1910. On C.P.R., 100 
katoon. Divisional 
monton line, with th 
Elevator capacity, 22 


Financi 
(As at I 

Debenture Debt— 
Waterworks, Electr 
General d 


Assessment.— Town 
public school, $1,606, 
school, $1,421,504, rate 

Buildings and imp 
value. 

Population, 1,400. 

Wilkie 


Debenture Debt 
Assessinent 
Tax rate 


Holders of Securit 
kie’s securities are a 

Continental Life, ¢ 
4 Federal Life, Ca 
$15,824. 

Imperial Life, Can 

Manufacturers’ Lif 
1915-21), $26,602. 

WOLSELEY.—One 
Saskatchewan. Was 
Sept. 19, 1898. On 
Regina, A _ divisior 
Reston branch. Ha 
shels.) The C.P.R. 
115 acres. 

Finance} 
(As at 

Debenture Debt: 

Town Hall 

Slectric light .... 

General 


Rateable Assessmé¢ 
Tax Rate, 18% m 
Population, 1,050. 
Utilities.— Electric 
ed revenue of $8,1 
en current account 
Holders of Secur 
Wolseley’s securitie 
Confederation Li 
_ $20,450. 
Independent. Or 
(544’s, 1924), $14,526 


| WYNYARD,.—Pro 
71911, is on the Yo 
adian Pacific Railr 
of 800. 
Finanég 
(As at 


Assesment, Town, 

Taxes levied, Tow 

benture debt ... 

* Buildings and im 
Of actual value. 

Molders of Seer 





Financial Summary 
(As at Dee. 81, 1014) 


1aat 


ee ee weee 


LLE.—Proclaimed a Town, Feb, 


ob the main line of the Canadign 
lroad, and has a population of 


Financial Summary 
(As at Dee. 81, 1014) 


rer’s Life, Toronto (1915-26, 6a), 


Order Forestets, $12,712. 


E.—Proclaimed a Town May 4, 
the Muryfield branch of the Can. 
ern Railroad, and has a popula. 


Financial Summary 
As at Dee. 81, 1914) 


mecurities are as follows: 
fe, Toronto, $14,000, 


N.—Proclaimed a Town July 4, 
the Canadian Northern Rallroad, 
ypulation of 700. 

Financial Summary 

‘s at Dec. 31, 1914) 


VN.—Proclaimed. a town on Noy, 
C.N.R. and C.P.R., 72 miles south: 
Bkatoon, in a good grain country, 
inating. 
Financlal Summary. 
(As at Dee. 31, 1915) 
Debt.—-$52,858. 
t,—Town, $794,206, rate 17 mills, 
1, $875,491, rate 7 mills. ‘ 
and improvements assessed at 60 
actual value. 
, 800. 
f Securities. — Some holders of 
securities are as follows: 
rers’ Life, Can. (7's, 1933), $5,500. 
Order Foresters, $5,564. 


RN.—Proclaimed a Town on Noy, 
Un Winnipeg, Regina and Prince 
Hof C.N.R., 50 miles north of Sas- 
s Government experimental farm, 
and is well known centre of rich 
ing district. 

Financial Sammary 

(As at Dec, 31, 1915) 


-—Town, $1,066,539, rate, 8 mills; 
. $1,198,139, rate 944 mills. 
a, 1,369. 


.—Proclaimed a Town March 14, 
the ‘Portal branch of the Can- 
le Railroad, and has a population 


Financial Summary 
(As at Dec. 31, 1915) 
Siment 
mcs levied (town) 
Peiure debt 
of Securities. — Some holders of 
securities are as follows: 
ation Life, Toronto (1915-51, 54's), 


m. Life, Toronto (194461, 54's), 


ATS.—PDroclaimed a Town, Nov. 1, 
the Yorkton branch of the Canadian 
ilroad and has a population of 


Financial Summary 
(As at Dec, 31, 1915) 


holders of 
securities-are as follows: 
ration Life, Toronto (1915-31, 51's), 


Proclaimed a Town on Nov. 1, 1910. 
main line, 103 miles west of, Sas- 


Financial Summary 
(As at Dec. $1, 1914) 
Debt— 


te.—Town general, 10 mills; school, 
ebenture rate, 14 mills, 
ion, 500. 
b.—Aguinst receipts of $2,776 and $470, 
ie light and waterworks spent on 
mee, $3,100 and $3,726 respectively. 
of Securities. — Some holders of 
Pcurities are as follows: 
Life, Toronto (1915-1942, 5414's), $33,876 
ail Ins. (6's, 1915-53), $7,600. 
UTA—Proclaimed a Town June 1, 
n the main line of the Canadiana 
% jway, and has a population of 475, 
Financial Summary 
(As at Dec, 31, 1915) 


of Saskatoon. 


ee 


July 8, 1916. 


SES 


katchewan Division. Monthly pay roll of 
$40,000 in shops, yards and roundhouse. 


Financial Summary 
(As at Dec. 31, 1914) 
ture Debt— 
BewerB ..-cececcee cece Kstecctcsscbece Benue 
Water .. 93,000 
General .eeseesee sees seveesevceeces 25,200 


; $204,200 
Assesment, $2,050,640. 
gax Rate, 15 mills. 
population, 1,200. 


VYONDA.—Proclaimed a Town May 6, 1907, 


eee eee FOF OH OHHH e Hee eee 


4 js on the Canadian Northern Railroad, and 


hes a population of 450. 


Financial Summary 
(As at Dee. 31, 1914) 


eeeeee 


+» $322,310 
2,901 
12,108 


Assessment 
Taxes levied 
Debenture debt .....-.+-.. - 


eee eee wees Fee eee Fee 


serene eeeee 


WADENA—Proclaimed a Town on April 1, 
y12. On C.N.R. main line, 139 miles east 


Financial Summary 
(As at Dec. 31, 1914) 
Pebenture Debt— 
Streets (gen. debentures) .......... . -$12,225 
Electric ight San kite ee oes . 16,000 
General ...... . 2,083 
$31,135 


Bank loan against revenue, $9,000. 

Assessment, — Land (100 per cent. value), 
$330,785; improvements (60 per cent. value), 
$177,205. Net assessment, $543,747. 

Tax Rate—General, 10 mills; school, 11 mills; 
debenture, 5 mills. 

Population, 759. Area, 3,164 acres. 

Holders of Securities.—Some holders of Wa- 
dena’s securities are as follows :— 

Manufacturers’ Life, Can. (1914-43, 7’s), $29,000 


WAPELLA.—Proclaimed a Town May 20, 
1903, is on the main line of the Canadian 
Pacific Railway and has a population of 525. 


Financial Summary 

(As at Dec, 31, 1915) 

Assessment $303, 615 

Taxes levied : 4,009 

Debenture debt ..... b Daleks sks. o 0 aie 8,300 

Buildings and improvements assessed at 60% 
of actual value. 


WATROUS.—Proclaimed a Town on Nov. 
11,1909. Divisional point on G.T.P., 60 miles 


* east of Saskatoon. 


Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt— 
terworks écdc a bhape Ween eeneee 
og $153,000 
Fee uN MOnG esau aneee $ 25,745 
Total disso bas anew sen eee . $178,745 
Overdraft at Dank ........seeeeeeee eB 40,479 
Assessment.—Town, $1,702,925f1 rate, 20 mills; 
public school, $2,177,512, rate, 6 miils. 
Buildings and improvements at 60 per cent. 
value. 
Population, 1,300. 
Financing.—The $153,000 waterworks deben- 
tures, 6 per cent., due 1943 and 1944, brought 


$133,577 net, or 87.3. 


WATSON.—Proclaimed a Town Aug. 1, 1905, 
fs on the Canadian Northern Railroad, and 
has a population of 300. 

Financial Summary 
(As at Dec, 31, 1915) 
Assessment 
Taxes levied (town) 
Taxes levied (schools) 2,491 
Debenture debt 2,745 


WHITEWOOD.—Proclaimed a Town Dec. 3. 
1992, is on the main line of the Canadian 
Pacific Railway, and has a population of 650. 


General purposes 


$179,500 
2,333 


Financial Summary 
(As at Dec. 31, 1915) 


| eee Scceve sede cQOOlOenl 


Taxes levied (town and school) ....... 9,884 
Debenture debt 17,249 
Holders of Securities—Some holders of White- 
wood’s securities are as follows :— 
Can. Order of Foresters, Brantford, $5,369. 
WILKIE.—Proclaimed a Town on Nov. 1, 
1910. On C.P.R., 100 miles southwest of Sas- 
katoon. Divisional point on Winnipeg-Ed 
monton line, with three branches in operatiou. 
Elevator capacity, 223,682 bushels. 
Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 


Waterworks, Electric light 
General 


900 

18,310 
$102,210 

Assessment.—Town, $1,310,272, rate, 13 mills; 
public school, $1,606,125, rate, 8.3 mills; high 
School, $1,431,504, rate, 2.7 mills. 

Buildings and improvements, at 30 per cent. 
value, 

Population, 1,400. 

Wilkie S.D. No, 2143 


Debenture Debt 83,900 
Assessment ....... ah, Ghd. wnaebunensee $1,606,125 
SE WOUND vo ccd cecehacckoabeesesecasaen 8.2 mills 


Holders of Securities.—Some holders of Wil- 
kie’s securities are as follows :— 

Continental Life, Can. (544’s, 1916-48), $9,691. 

Federa' Life, Can. (5's, 1915-48; 1916-27), 
$15,824. 

Imperial Life, Can. (5's, 1928-39), $11,858. 

Manufacturers’ Life, Can. (54's, 1915-43; 5's, 
1915-21), $26,602. 

WOLSELEY.—One of the oldest towns in 
Saskatchewan. Was proclaimed a Town on 
Sept. 19, 1898. On C.P.R., 60 miles east of 
Regina. A divisional point on Wolseley- 
Reston branch. Has 7 elevators (186,000 bu- 
shels.) The C.P.R. has a nursery here of 
115 acres. 

Financial Summary 
(As at Dec. 31, 1915) 


YELLOW GRASS.—Proclaimed a Town 
15, 1906, is on the Portal branch of the ie 
adian Pacific Railroad, and has a population 


of 600. 
Financial Summary 
(As at Dec. 31, 1914) 
Taxes levied MUR ES Sabb oes >biaaee i 


Debenture debt ...... none) oe 


YORKTON.—Proclaimed a Town on April 
16, 1900. At that time it had a seguthtian: of 
500, which has now increased to 5,218. In 
1900 Yorkton’s assessment was about $300,- 
000. Now it 1s 6,525,220.» ; 

Yorkton is an important distributing cen 
for the North Eastern part of the Berend 
of Saskatchewan, and is situated 280 miles 
west of Winnipeg. The surrounding coun- 
try is very fertile, and as the three trans- 
continental railways, namely, the Canadian 
Pacific, the Grand Trunk Pacific, and the Can- 
adian Northern all serve Yorkton, it has ex- 
cellent facilities for the handling of grain 
There are eight grain elevators in the town 
with a total capacity of 240,000 bushels, 
Yorkton is the judicial centre for North East 
Saskatchewan. 

Financial Summary 
(As at Dec. 31, 1915.) 
Debenture Debt, outstanding: 

Electric light .. 

Waterworks ... 

RONOING 05 Abe. Sas ésP boris cs 

Sewerage ........... 

Gravel Pit ..... 

High School . 5 nspth ioe 

OCDE? PUFPORES oo. o00.0cc. 


eeeeeee $215,478 
133,927 
70,275 
-» 147,176 
37,171 
74,468 
evans seeee 24,380 
$702,875 


Cee eer eeereres 


Less redeemed 


Net debenture debt ......... epee - $750,577 


Assessebent. — Property, $5,718,006, 100 per 
cent, value; improvements, $1,020,260, 45 per 
cent. value, Business, $430,364. Total, $7,160,520, 
Less exemptions, $644,300. Net assessment, 
$6,525,220. 


ee 


____ ‘THE FINANCIAL POST OF CANADA 


Tax Rate.—13.2 mills. 
Population—5,218. 


Tem: Financing.—At end of year there 
were $12,216 in bank advances against loca) 
improvements to ‘be financed by debentures. 

Utilities—In 1915 waterworks showed a de- 
ficit of $4,400 after paying debt charges. 
Similarly the electric light plant reported a 
deficit of $913 for the year. 


Holders of Securities. — Some holders of 
Yorkton’s securities are as follows: 

Canada Life, Toronto (5's, 1927-43), $73,978. 

Canada Life, Toronto (6%’s, 1924-83), $18.080. 
41), $48,163. 


33), $18,080. 

Canadian Order Chosen Friends (Debentures), 

868, 

Canadian Order Foresters,, $69,166. 

Confederation Life, Toronto (5’s 1915-89), 
$38,673. 

Confederation Life, Torento (614’s, 1915-38), 
$22,239. 

Imperial Life, Toronto (1915-41), $48,100. 

Manufacturers’ Life , Can. (5's, 19165-41,), 
$18,156. 


Manufacturers’ Life, Toronto (614’s, 1933-38), 
$5,600. 

Mutual Life, Canada (5’s, 1915-23), $7,650. 

Mutual Life, Canada (6's), 1915-38), $18,235. 

National Life, Toronto (8's, 1915-27), $7,525. 

North American “Life, Can. (5%, 1935-39), 
$17,377. 

ZELANDIA. — Proclaimed a Town Nov. 1, 
1911, is on the Canadiag Northern Railroad, 
and has a population of 475. 


Finaacial Summary 
(As at Dec. 31, 1915) 
Assessment .. wees pes gvnecenscchdeeee 
Tax Rate, including Patriotic ........ 13 mills 
Debentere Cede i. isi nssevcecodcocoes Stee 
Holders of Securities. — Some holders of 
Zealandia’s securities are as follows: 
Canadian Order of Foresters, Brantford, 
(Bonds), $5,313. 
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RURAL MUNICIPALITIES OF SASKATCHEWAN 


No.of No. of acres 
resident assessable 
farmers land 

168,483 
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zs improvements assessed at 60% of 
lue, 


Debenture Debt: 
Town Hall 
EPlectric light 
General 


Feb. 

«+++» April 13, 1910 
evcccccccvccccecccecsc MMs 2B, 1008 
eoeccceeee Mar, 30, 1011 
cccccccceecAUg. 18, 1010 
coccccetccs May. 18, 1911 
-+--April 10, 1908 
ec. 30, 1912 


Debenture 
debt. 


AVON.-Proclaimed a Town Nov, 21st, 
he Shaunavon branch of the Canadian 
tilroad, has a population of 1,200, 
.- Financial Summary 

{As at Dec. 31, 1915) 
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Name. Assessment 
Aberdeen 
Abernethy 182,969 
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Rateable Assessment, $726,170. 

Tax Rate, 18% mills. 

Population, 1,050. Haffora .. 

Utilities.—Electric light plant in 1915 show-| Hague ... 
ed revenue of $8,145, as againt expenditure} Halbrite .. 
on current account of $6,849. Handel 

Holders of Securities, — Some holders of Harris 
Wolseley’s securities are as follows: 

Confederation Life, Toronto (5's, 1915 27), 
$20,450, 
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SBURG.—Proclaimed a Town July 
s on the Pheasant Hills branch of 
dian Pacific Railroad, and bas & p®- 
f S30. 

Financial Summary 
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(As at Dec, 31, 1915) 
nt (1914 
vied t(own) 
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re debt 
s of Securities, — Some holders of 
rg’s securities are as follows: 
an Order Foresters (6's), $15,112. 
1 Mutual Fire Ins., Toronto (6's, 1915 
50, 


Independent Order 
(5144's, 1924), $14,520. 


WYNYARD.—Proclaimed a Town Nov. 1, 
1911, is on the Yorkton branch of the Can- 
a Pacific Railroad, and has a population 
of 800. 


Foresters, Toronto 


Financial Summary 
(As at Dec. 31, 1915) 
Assesment, Town, 
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Molders of Securities, — Some holders cf Killaly eee eenesceensens eeeeeeee- April 28, 1900 
Wynyard’s securities are as follows: ERE Sctonecnnntinieonesssss se 2a 19, 1913 
Cana Order Foresters, _ Brantford, Pe cccenvesicvencscccccese y 


dian BINT rag cabin 05 dans hencet dee Re 
(Bonds), $18,736, Kipling a ae ae ae 


oceebapncs cance Gm 


*-RLAND.—Proclaimed a Town on- i pehacatiockes cecces cece cApEIs Shy o 


1912. On South Saskatchewan River, 
from Saskatooa, on C.P.R. Street 
to Saskatoon. University of Sat- 
n adjoins town on west. es 
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seseue The discovery by Toronto’s new fin. 


ancial expert, Mr. Bradshaw, that the 
annuity plan instead of the sinking fund 
plan of paying debentures will save that 
eity large sums of money and other mun- 
icipalities in proportion to their ex. 
penditure, may not be such a discovery 
after all, according to town treasurer 


J. H. Burgar of Welland, who addressed 4 


the gouncil of that town on the subject 
at a recent session. 

The sinking fund plan, Mr. Burgar 
said, had proved satisfactory to the 
town. To-day the town is receiving 
from its whole sinking fund, interest 
amounting to 542 per cent. By carry- 
ing this sinking fund as the town is to- 


day it is worth a good deal more thap - 


annuities. Referring to the Provincia] 
Auditors’ report of 1908 on Welland 
finances, Mr. Burgar found the state- 
ment that at the end of the 30 years, 
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during which the debentures were to run, 
there would only be $40,963 to meet the 
$48,000 due, on account of decline in in- 
terest rate. To-day, with 3% years for 
the debentures to run yet, the amount 
has reached the sum the Provincial 
Auditor said it would at maturity. 
When the $48,000 is due, the town will The auditors certif 
not only have an amount to cover it, but = 908,967,548, and tots 
will have $51,000, or $3,000 to the good, —_ * 
and this constitutes Mr. Burgar’s an- 9 

swer to the annuity advocates. How 
was it done? Just because the town. 
since that time, instead of drawing only eS 
bank interest on its sinking fund has 9 oy Sessouete a 
invested this fund in its own deben- 9 much better 
tures and has realized 5% per cent. in- eae souk helen 
terest, which is also compounded. The eessors of the pres 
town’s whole sinking fund totaling History: Manito 
$203,000 yields to the town 5Y% per eent. 56, 1970. It is the 
Saltcoats 663. That can’t be done with annuities, the 

Sarnia 960 3,656.92 , treausrer said. What suits Toronto 
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j : wan, and on the ¢ 
Toronto’s annuities sold for 98 an ; tarlo. These are 
Shell Wiver’ Welland’s sinking fund debentures sold | a — a 
Sieerense’”: the other day for 103, a difference in ‘ than doubling | 
Sliding Hiils” Welland’s favor of 54% per cent. e a i , 
Routh Qu’ Mr. Bargar said he would like. the ; ss 
council to let the sinking fund go on as ; at present but ; 
it is and his reason was that in working nn see ae 
out the sinking fund and interest to vince at the end ¢ 
realize this 5% per cent. he needed all & ee 
the debentures the town is going to 7% by a Menmiiant-d 
issue to keep up what the town has executive council o 
bought of its own debentures. The town 

has invested $50,000 of its sinking fund 

in war loan at a rate higher than 5% 

per cent. interest and a portion of this 

at least would have to be sold if a 

ehange was made to the installment 

plan. The town’s debentures to-day eost 

less than 5 per cent. interest and the 

town is getting 51% per cent. compound 

interest on all sinking fund. If the 

sinking fund is handled the way that it 

is done by Welland town, the annuity 

plan is not in it at all, and Mr. Burgar 

illustrated this statement by giving the 

figures for $10,000 of 10 year debentures. 

On the sinking fund plan the annual 

levy would be $1,276.67, figuring the 

earning of the sinking fund at 514 per 

eent. simple interest. This would be 

compounded, further reducing the 

amount. On.the annuity plan the an- 

nual levy would be $1.295.04. This 

showed an advantage of $18.37 per year 

in favor of the sinking fund plan. The 

same percentage would apply to deben- 

tures of all amounts and terms. 
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For the week ending June 16, the 
gross earnings of the Lethbridge Muni- 
cipal Railway amounted to $725 as com- 
pared with $704 for the same period last 
year and show an increase of $21. 
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WE OFFER 


DOMINION OF CANADA 


54 WAR LOAN BONDS, 
Due December 1, 1925. Interest 
payable half-yearly, lst December 
and Ist June. 


Price to yield 5.10%. 


ANGLO-FRENCH 


5% EXTERNAL LOAN BONDS, 
Due October 15, 1920. A joint and 


several obligation of the United 
Kingdom of Great Britain and Ire- 


land and the French Republic. 
Price to yield 6%. 


ANDERSON, ROBINSON & COMPANY 


Traders Bank Building 3 TORONTO, CAN. 


We specialize in Western Municipal, 
School and Rural Telephone 
Debentures. 
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Dealers in Unlisted Securities 
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We issue a monthly quotation list 
which will be sent upon request. 
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PUBLICATION OFFICE, TORONTO, JULY 8, 1916 


Financial Status of Municipalities of Manitoba’ 


FINANCIAL POST 


OF CANADA 


The Dominion’s Central Province, With its Cities and Other 
Municipalites, Described and Features of Financial Administra- 


tion Explained — Municipal Institutions and Education System. 


HE advent of a new administration was 
followed very promptly by many very 
necessary reforms, one of which was 
the subjection to an audit by a firm of inter- 
national reputation of the entire accounts of 
the province, For the first time the certificite 
of independent auditors is endorsed upen the 
financial statement of the province. Another 
very desirable change was the institution of an 
accounting system by which all authorized ex- 
penditures are audited and checked before the 
money leaves the possession of the province, 
After a very thorough investigation made by 
the auditors the incoming finance minster, Hon. 
E. Edward Brown, stated that from the stand- 
point of relation of assets to Habilities the posi- 
tion of the province is altogether a sound one 
and that in spite of undesirable notoriety which 
the province had to face, the credit of Manitoba 
is not only unimpaired, but to-day occupies an 
enviable position in the markets of the world. 
The auditors certified to assets aggregating 
$68,987,848, and total Habilities to $30,867,753, 
leaving « surplus of assets over liabilities of 
$33,807,753. i 
During recent months the business conditions 
in Winnipeg, the capital of the province, and } 
all other important centres, have improved very 
materially as a result of the very exceptional | 
crop of last year and the high prices which all : 
agricultural products commanded. Payments 
by borrowers of all classes have been met very 
much better than was anticipated in view of | 
the conditions attributable to the war and to ! 
the special legislation passed by the prede- 
cessors of the present administration. . 
History: Manitoba, formerly part of the Hud- 
son Bay territory, entered Confederation July 
16, 1970. It is the central province of the Domin- 
ion; being bounded on the north by the North- 
west Territories, on the south by the interna- 
tion boundary line, on the west by Saskatche- 
wan, and on the east by Hudson Bay and On- 
tarlo. These are the boundary lines ag re- 
vised in 1912,.when some 178,100 square miles 
were added to the area of the province, more 
than doubling it in size—it is one-fourth 
larger than Germany—and giving it a total 
area of 251,832 square miles, of which 19,906 
square miles is water. The area so added is 
at present but partly explored and sparsely 
populated. The population in the new dis- 
trict In 1912, being given as 6,016. The pro- 
vince at the end of 1914 had 4 cities, 30 towns, 
16 villages and 107 rural municipalities. 
Government of the province is administered 
by a leutenant-governor, assisted by an 
executive council of six members and a 


legislative assembly of 42 
franebise qualification 
entin] manhood suffrage, the terin being 12 
months within the province and 3 months 
within the electoral division. 

The total area after the revision of hound- 
aries, 1912 is given as 148,432,698 acres, of 
which 74,216,000 are estimated as possible 
farm land only, some seven millions of which 
are under cultivation. 


Population: The following table of popula- 
tion taken from the censuses shows fhe 
rapid progress that has obtained {n the older 
part of the province. 

op. 


members. The 
is practically resid- 


(i Pop. 


*Including the population brought in under 
the revision of boundaries, Act, 1912. 

Steam Railways: The main line of the 
C.P.R., the C.N.R. and G.T.P.R. traverse the 
province, and the Brandon, Saskatchewan & 
Hudson Bay, Manitoba Great Northern and 
Midland of Manitoba Ratlways are also in 
operation. In 1907 the railway mileage in the 
province was 3,074, which had risen to 3,993 in 


1913 and 4,498 in 1915. The Red and Assiniboine 


| Rivers are also navigable for a considerable 


distance. The provincial government have 
guaranteed both as to principal and interest 
$26,920,873 of C.N.R. stocks and bonds to help 
that railway to develop the line and in- 
eidentally the province. 

Agricultural: The following _ statistics 
from the census returns of 1901 and 1911 Il- 
lustrate the rapid development of the prov- 
ince. 

No. of 
Farms. 


Acres 
Occupied. 
1901 32,495 8,843,347 3,995,305 
1911 46,347 12,367,355 6,762,582 

The value of farm land and buildings in 
1901 was $113,283,261, and in 1911, $375,124,- 
962; and of farm implements in 1901, $12,- 
169,619, and 1911, $27,966,307. 

Acreage 

1914 
2,616,000 
1,331,000 

468,000 


Acres 
Improved 


*1915 
3,342,900 
1,441,000 

490,000 


Wheat 
Oats 
Barley 


*Revised Dominion government estimate. 
#Provincial estimate. 
Yield in Bushels 
1913 1914 
...- 52,331,000 38,605,000 _ 
56,769,000 31,951,000 
.+-- 14,305,000 9,828,000 


1915 
96,425,000 
69,471,000 
17,763,000 


Wheat 
Oats 
Barley 


Values. 
1913 1914 
. ..$37,858,000 $38,963,000 
Oats 15,898,000 15,336,000 22,231,000 
Barley .. 4,864,000 5,405,000 8,882,000 


Institutional Investments: The total amount 
invested by Insurance and loan and trust in 
stitutions in the province, was at the end of 
1913, $135,132,344, and at the end of 1914, ap- 
proximated to $145,000,000. These investments 
are represented mainly by mortgage loaus, 
provincial, municipal and school district de- 
bentures. 

Debenture Debt.—A large investment was 
made by t>e Province in a telephone system 
which is gelf-sustaining at rates to subscrib- 
ers comparatively reasonable. Other indebted- 
ness in¢urred, revenue bearing, together with 
that for telephones, make a total under the 
head ‘of “revenue bearing” of $18,324,678. The 
net debt of the Province for public buildings, 
and other direct obligations is $9,996,599. 

Funded Debt 
(As at Nov. 30, 1915) 


1915 


Wheat $81,972,000 


. $28,323,278 ! 


Revenue producing 12,247,711 
Advances repayable 


Sinking fund 806,630 


_ $19,131,303 
9,191,970 

Assets: 
Capital $43,572,463 
Current 1,585,634 
Deferred 18,778,250 


$08,927,347 


Net debt 


Manitoba has also guaranteed stock and | 


bonds of the Canadian Northern Railway, 
both as to principal and interest, amounting 
to $25,219,660, and $2,333,853 at 4 and 4% for 
purchase of the telephone system and land 
drainage, and $99,500 as to interest only at 3 
/and 4 per cent. In réspect of old Habilities of 
ifive town municipalities. — 

Principal Issues: Six issues of Manitoba 


market. 


,£ 308,000 5 
'£ 205,000 4 
£ 698,000 4 
£ 156,500 4 
4 
4 


Due 
1923 
1928 
1947 
1949 
1950 
1953 


Issued 
% bonds 
% debs. 
% debs. 
% debs. 
% reg. stg. 
144% reg. stg. 


£1,915,000 
£ 400,000 


NJ 


Some late quotations in London, are: 

Manitoba, 4% 1947; 76% (June, 1916). 

In February, 1915, the province obtained 
$5,474,000 at 5 per cent. for 5 years from New 
York. 


New Financing.—Since the end of the last 
fiscal year (Nov. 30th, 1915) the government 
issued a loan of $1,000,000 for the purpose of 
earrying on the work of constructing new Par- 


‘lliament Buildings, which loan was sold at 


97.50. At the end of March, 1916, other loans 
aggregating $1,068,000 were issued and were 


offered to the public at 99.73 and interest to 
yield 5.10%. 


Revenue.—The revenue of the province for the 
last fiscal year was $5,524,911, of which $1,406,- 
204 was in the form of subsidy from the Do- 
minion Government. Expenditures amounted 
to $5,698,059. 


Holders of Securities: Some holders of 
Manitoba Province’s securities are as follows: 


Mutual Life Insurance, New York (1929, 
4's), $200,000. 
National Life Insurance, 
4's), $25,000. 


Occidental Fire Insurance, Wawanesa, Man. 
(1947, 4’s), $55,000. 


Ontario Fire  Insumnce, 
(1930-35, 4's), $28,000. 


Phoenix, London, Eng. (1930-38, 4’s), $70,000. 
Prudential, Newark, N.J. ((1928, 4’s), $25,000. 


Quebec Fire (1947, 4’s), $46,720. 
Queen’s of America, New York (1935-37, 4’s); 


Toronto (1930, 


Calgary, Alta. 


Royal, Liverpool, Eng. (1935-37, 4's), $125,000. 


St. Paul Fire & Marine, St. Paul, Minn. (1987, 
4's), $60,000. 

Scottish Union and National Insurance, 
Edinburgh, Scotland (1928-47 4’s), $80,000. 

Standard Life Assurance, Edinburgh, Scot. 
(1933 4's}, $67,000. 

Sun Insurance Office, London, Eng. (1947, 
4's), $48,667. 

Sun Life, Montreal (1930, 4’s), $61,000. 


Union Mutual, Portland, Me. (1930-47, 4’s), 
$145,632. 


Western, Toronto (1930, 4’s), $60,000. 

Yorkshire, York, Eng. (1947, 4’s), $25,000. 

Canada Life Assurance, Toronto (1923, 5 per 
cent bonds), $115,921. 

Law, Union & Rock, London, Eng. (1922, 
per cent. bonds), $10,707. 

London & Lancashire Guarantee & Accident 
of Canada, Toronto (1923, 5 per cent. bonds), 
$7,200. 

Manufacturers’ Life, Toronto (1923, 5 per 
cent. bonds), $87,864. 

Mutual Life Assurance of Canada, Waterloo, 


1,153,660 ‘stocks are known and quoted on. the London |Ont. (1923, 5 per cent. bonds), $48,350. 


Scottish Union & National, Edinburgh, Scot. 
(1923, 5 per cent. bonds), $50,000. 

Aetna Insurance, Hartford, Conn. (1947-48, 
4’s), $15,000. 

British America, Toronto (1930, 4’s), 05,000. 

Canada Accident, Montreal, Can. (1947, 4’s), 
$6,000. ; 

Canada-Life, Toronto (1928, 4’s), 024,300. 


THE CANADIAN 


NEWSPAPER 
FOR INVESTORS 


ANNUAL SusscripTion $3.00. No. 28 


Liability, London, Eng. (1947, 


New York (1935, 4's), 


Employers’ 
4’s), $24,333. 
German-American, 


Guarantee of N.A. (1935, 4's), $20,000. 
Guardian, London, Eng. (1928-35, 4’s), $98,000, 
Knights of Maccabees (1930, 4's), $34,000. 
Life Assn. of Edinburgh (1928, 4's), $58,400. 
Liverpool-Manitou (1937, 4's), $21,000. 
London Assurance (1950, 4’s), $42,583. 
London & Lancashire (1947-48, 4’s), $26,280. 
Metropolitan; New Yofk (1928-23, 4's), $600,000. 
Mutual Life, Canada (1982, 4’s), $101,000. 


MUNICIPAL INSTITUTIONS 

Manitoba Is surveyed into townships, 6 miles 
square, divided into 36 sections of 640 acres 
each. Sections 11 and 29 are reserved for 
school purposes—see our later remarks on 
school lands—and sections 8 and 26 for the 
Hudson Bay Company. On February 1, 1915, 
there were 157 municipalities tn the province. 
divided as follows: Four cities, 30 towns, 16 
villages, and 107 rural municipalities. All 


municipalities are governed by councils, com- 
posed of members elected by the ratepayers, 
assessed on the assessment roll for the muni- 
cipaHty. A government. official known as the 
municipal commissioner, has supervision over 

municipal matters. He has power to certify 

any municipal by-law submitted to him, upon | 
being satisfied that the necessary provisions 

of the act have been complied with. He may 

also endorse his certificate of approval upou 

the debentures authorized by such by-law. 

The legality of a by-law which has been 

approved by the municipal commissioner, and 

debentures issued thereunder, which. have ~ 
been ‘certified by him, is conclusively estab- 

lished, and the validity of the by-law and 

debentures is not open to question in any 

court. If a municipality should make default 

in payment of any of its debentures, legal 

proceedings can be taken and judgment en- 

forced by the sheriff. Municipal debentures, 

therefore, have as security all rateable prop- 

erty in the municipality. 

Sinking Fund: Money held at the credit of 
the sinking fund of a municipality may be 
invested in government securities, in deben- 
tures of the municipality, in school debentures 
nvested in government securities, in deben- 
of school districts, situate in a rural munt- 
elpality, may be deposited in a_ chartered 
bank, may be deposited with the provincial 
treasurer, who is authorized to allow 4 per 
cent. per annum thereon, or may be invested 
in such other manner as the lieutenant-gov- 
ernor in council may direct. 


EDUCATION 

In 1890, the Public Schools Act repealed all 

the previous school- acts and established a 
system of national non-sectarian education 
throughout the province. The act provides, 
“that all. public schools shall be free, and 
that every person in rural municipalities be- 
tween the ages of 5 and 21 years, and in 
cities, towns and villages, between the ages of 


Canadian Government, Municipal 
and Corporation Bonds > 


Bonds of our Provincial Governments and well established M 
SALEABILITY and REGULAR INCOME. 


To-day these investments may be had to give much higher 


normal conditio 


SECURITY 


Dominion of Canada War Loan .. 5 


. Province of Quebec .* 


Province of Saskatchewan ...... 
Province of Saskatchewan ........... 4 


ns. 


PER CENT. MATURITY 


1925 
1926 
1919 
1923 


4% 


Province of Saskatchewan Guaranteed 


Province of Alberta Guaranteed Bonds 4 
Province of Alberta Guaranteed Stock. 


Dominion Securities Corporation, 


Midnides @ 1939 
1942 


1943 


4" 


YIELD 
5.10 
4.90 
5.40 
5.40 


Province 


5% 
5% 


teed Stock ......0.5...... 
City of Ottawa, Ont. ................ 5 
City of Halifax, N.S. ....... 
City of Montreal Registered Stock .... 4% 
City of Belleville, Ont. ......... 
City of Vancouver, B.C. ............. 4 
City of Edmonton, Alta. ........... 
City of Medicine Hat, Alta. . 


of British Columbia Guaran- 


In addition to the above and other special issues we will furnish a wide range of ODD 
GOVERNMENT AND MUNICIPAL BONDS — small amounts to meet the require- 


ments of every investor. 
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1950 
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5.15 
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1927 5%, 
1933 6 
1934 6 
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MONTREAL BRANCH 
Canada Life Building 
R. W. Steele - ##Manager 
LONDON, ENG., BRANCH 
No. 2 Austin Friars 
A. L. Fullerton, Manager 





6 and 21 years, should have the right to at- | 


tend some school.” The number of pupils 
registered in 1911 was 80,848. 

School Districts.—The province is divided 
into city, town, village and rural school dis- 
tricts, which correspond to the _ respectiv: 
municipalities, and are corporations governer 
by a hoard of trustees. All money by-laws 
must be submitted under the general muni- 
cipal act (except in the case of a rural school 
district borrowing a sum not exceeding in the 
aggregate $1,500). All school loans and all 
by-laws authorizing the issue of debentures 
must be submitted to and sanctioned by the 
department of education for the prevince. 
After a debenture by-law has been approved 
by the education department. the debenture 
issued thereunder, may within 12 months be 
submitted to the provincial secretary for his 
endorsement, under the great seal of the Pro- 
vince, and with such endorsement, the validity 
of the issue is not open to question in any 
eourt In the province. 

School Lands: These comprise sections 11 
and 29 in every township in Manitoba, ap- 
proximately 1-18th of the entire area of the 
province. They are administered by the Don- 
minion government in trust, with the object of 
establishing a fune for educational purposes 
for the province, and can only be disposed 
of by sale at public auctions to the highest) 


bidder, subject to a certain upset price. The! £2.590.000 41%4% do. 


lands are inspected and‘ valued to de-| 
termine this upset price. Sales are hel 
yearly provided the conditions are (fav- 
orable. There are no settlement conditions 
to the sale. Leases for various purposes, per- 
mits to graze and to eut timber, can be oab- 
tained upon fixed terms. The revenue is in- 
vested in Dominion securities, and the interest 
thereon paid yearly to the provinces to be 
used for educational purposes. 

To April 1, 1914, the area sold wus 640,210 
acres for $6.220.7775 or an average price of 
987 per acre. The area unsold was ap 
proximately 7,500,314 acres. 


/ 


GREATER WINNIPEG WATER | 
DISTRICT 


This district was organized in 1913 for the | 
purpese primarily of providing the City of 
Winnipeg with a supply of soft water, ade- 
quate for a population of half a = millioa 
people. At that time the population of the 
city was growing rapidly, and threatened to 
teach proportions altogether too great for de- 
pendence upon the artesian well system, whieh 
yielded approximately ten million gallons 
per day. 

The object of the larger system not only 
bad quantity of water in view but also soft- 
ness. That obtained from wells in the im- 
mediante locality of the city’ was hard and 
unsuitel for industrial purposes, although 
very palatable and sold even in the hottest 
weather. When the City of Winnipeg took 
the lead, adjoining municipalities joined in the 
enterprise with the result that the rateable 
value of the district, chargeable with the in- 
terest and sinking fund of the outstanding 
obligations and the sinking funds provided 
for the retirement of the same are as follows: 

Area Assess- 
square Popula- ment 
miles tion 1913* 
City of Winnipeg ... 24.34 191,067 £38,496,816 
City of St. Boniface 4.72 9,100 2,783.7€0 
Town of Transcona.. 9.06 1,632 1.679,621 
Part of the Munici- 


pality of Assiniboia 12.26 6,000 
Part of the munici- 

pality of Ft. Garry 16.54 3,000 
The Municipality of 

St. Vital 1,817 
Part of the Munci- 

pality of Kildonan 5.5 2,075 


Municipality. 


2,607,693 


1,258,030 


#90,728 


91.67 214,691 £49,272,210 


*Exclusive of buildings. 

The foregoing figures are from the pros- 
pects issued in connection with the first is- 
sue of debenture stock made in London, July, 
1914. Since that date no later official figures 
have been supplied which shows the assessed 
value of the land embraced within the dis- 
trict. There has been some increase, however, 
loth in its value-and also in the population. 
#s shown elsewhere, the population of Win- 
nipeg and the adjoining municipalities shows 
a decided increase. , 

Taxes levied by the district rank equally 
with all taxes raised for regular municipa! 
purposes, and are collected at the same time, 
and in the same manner. 

In July, 1914, the effering made was £400,- 
000 debenture stock, part of the authorized 
issue of $10,000,000) 414s, due 1954, and were 
miurketed at 95 to the public. In April, 1915, 
an issue of 5 per cent. five year bonds were 
disposed of and offered to the public at a 
price to yield 5.40 per cent. The Iatter are 
secured by a first charge upon the entire 
waterworks system. and are additionally se- 
«ured by the reservation of $1,216,666 (£250,- 
009) long term debenture stock of the dis- 
trict, the proceeds from the sale of which 
must be held to retire this issue at maturity. 

The waterworks consists of a conduit and 
pumping apparatus necessary to bring water 
fy m Shoal Lake, Ontario, to: the water dis- 
trict, a distance of approximately 120 miles. 
The work is proceeding very satisfactorily. 
and up to the prewent time it would anpenr 
that the entire project will be carried out 


well within the estimated cost. | 


CITIES OF MANITOBA 


WINNIPEG. 

The capital of Manitoba, was incor- 
porated a city In 1874. The name has its 
origin from the Indian Cree name given t: 
the lake, 40 miles north of the city, namely 
win, murky and nipig water. Situated at the 
confluence of the Red and Assiniboine Rivers, 
60. miles north of the United States boundary, 
it is nearly midway between the Atlantic 
and Pacific Oceans. It is the western head 


quarters of the C. P. R., C. N. R. and G. T. P| 


Ratiways.. and also has water transnortotion 


on Red River and Winnipeg Lake. Winnipeg | 
is the largest primary grain market in the! 


world. During the crop year ending August 
last, 153,038.150 bushels of grain were finally 
graded at Winnipeg, and for the year ended 
August, 1914, the quantity was  255.445.900 
bushels. Represented by the number of cars, 
the figures are as follows: 

Twelve months ended August 31: 


Cars. Year. Cars. 


1910-11 

1911-12........176,201 

1912-13........189,075 
1906-7........81,507 1913-14. .......196,731 


1907-8. ...... .63,982 


*Estimated. 

Population: As settlement [in Western 

Canada as proceeded the population off Win- 
nipeg has grown, as evident from the follow- 
ing table: 
Year. Pop. 
1902.......... 48,411 
1904. ......... 6T,262 
1906. ........ .101,057 

*Estimated. 


1915-16. ......*230,000 


Year. Pop. 
1911..........151,450 
1912..........190,000 
1914.... 

1915.........%220,000 


At a census taken in May, 1914, by the pub- 
Ic schvol board, there were 34,548 childrer | 
between the ages of 5 to 17. The boys nuw-! 
bering 17,467 und the girls 17,081. 

Rapid Development: Although rapid, Win- 
nipeg’s growth has been substantial. Its 
business houses had to expand to accom- 
modate the increasing business. Census re- 
turns show a value of factory output of $8,- 
€06,248 In 1900, $18,983,248 in 1905, and $39.- 
400,000 in 1910. No official census has si 
that year been taken, but the progress dur- 
ng the last five years has been very material. 
the extent of which may be gleaned from 
the following annual record of hank clearings 
and building permits Issued: 


Buildings. 
+--+. $15,116,450 
«+» 17,550,000 
20,563,750 
18,357,150 
13,942,060 
1,826,300 


Debt: The four following issues are quoted 
on the London market: 


Clearings. 
$ 958,415,281 
1,172,762,142 
1,537,817,524 
1,634,977,237 
1,370,960,806 
1,526,751,102 


Date of Date of 
Issue Redem )’ 
1907 1916-36 


Amount Description 
£ 327.642 4 % debs. j 
£2.500.000 4 % con. reg. stk. 1908-10 1940 
£1.860,.000 4 % do. 1911-12 1940 
1913-14 1948-63 
Financial Summary. 
(As at April 30, 1916) 
Sinking Net 
Gross Debt Fund Debt 
$8,944,818 $1,140,142 $7,804,675 


General 
802,794 


Local Imps. (city) 1,170,740 367,946 
¥ (Ratepayer) 12,853,847 3,413,854 9,439,992 
Fire Serv. Wat’ks 1,264,632 ~< 192.338 1,072,293 
Publie Schools.... 3,500,000 176,869 3,323,130 
Waterworks 6,990,768 1,111,406 5,879,361 
Hydro-Electric ... 7,402,000 356,992 7,045,007 
Total $42,126,806 $6,759,551 $35,367,255 
Less ‘Investment Reserve 150,000 
Less Surplus 46,352 


Net Debt .. 


Assessment, 1015—- 
Land $198,884 ,390 


Buildings 89,566.950 


se eeeeeeeere 


$288,451 ,340, 
Business assessment 5,715,000 
Rate of taxation 1915 14 mills 
Fixed Charges—Esiimates for 1915: In- 

terest on debentures and stock, $389,504; sink- 

ing fund, debentures and stock, $318.949. 
Taxation, 1915.—This year’s estimates, total 
$4,921,702, as against $5,196.975 in 1914. The 
uncontrollable expenditure shows a decrease 
of $68,617, and the controllable, a decrease 
of $343,889 over the previous year. The tax 
rate is 14 mills on an assessment of $288,- 

451,340, as against 14.80 mills on an assess- 

ment of $280,791,340 in 1914-15. 
Sinking’ Fund.—Is managed by a board of 

trustees. The avernge rate of interest earned 

in 1915-16 was 5.52%. The fund is invested as 
follows :— 

School Debentures .....eceeceeeeceees + $1,642,304 

Rural Municipal Debentures....... --. 561,773 

Rural Telephone Debentures 552,950 

Cities and Towtis 

Miscellaneous 

City of Winnipeg Bonds 


Total 


Total 
Interest accrued 
Cash in Bank 


Grand total 


At the end of the fiscal year the fund had a 
surplus of assets over labilities of $46,352. 
Utilities: The following data is suomitted 
in connection with the city of Winnipeg 
hydro-electric system: 
Year to Total In- 
80th April. vestment. Revenue. Surplus 
1912 (6 mos.) $ 68,534 *$58.841 
SG ckaaeves hae wna 6,143,693 544,736 83,432) 
1914 , 6,724,372 865,805 60,222 | 
1915 7,339,537 976,854 79.191 | 
1916 (Est.) 7,400,000 
*Deficit. 
Consumption. 
Units. 
Generated 
in K.W. Hrs. 
7,071,735 
39,071,750 
59,138,154 
70,743,274 


Year to No. of 
April 30. Customers. 
1912 6,686 
1913 21,724 
1914 28,788 
1915 32,953 


WINNIPEG SCHOOL DISTRICT 
Financial Summary. 
(As at Dec. 31, 1915.) 
Debenture debt 
Sinking fund 
Unexpended capital Fund 
Net Debenture debt 
Value of schools, sites and furniture. .$5,668,526 
Sinking Fund—Held as follows: 
Bank deposit 
1915 levy 
On deposit, City of Winnipeg 
Mortgages 
Agreements of Sale 
Bonds 
Dominion of Canada War Loan 
Accrued Interest 


$214,426 


BRANDON. 
| Is situated on the Assiniboine River, 133 
|miles west of Winnipeg. The C.P.R. and 
iC.N R. and G.N.R. all traverse the city. It 
jis the centre of a rich agricultural district, 
j ine ‘uding 289 small towns, villages and hain- 
lets and offering good opportunities for 
irying and mixed farming. The popula- 
tion bas increased rapidly. 
Population. 
Year Pop’n Year 
BBS (cin ow eee 3.778 1911 
5,620 1916 


Financial Summary. 
(As at June 28). 
Debenture Debt: 


Pop'n 


Total Sinking | 
Amount Fond | 
...$1,104,196 $287,038 | 
625,000 114,965 | 
450,000 12,442 
969,039 206,348 


T.ocal improvements 
Waterworks 

Street railway 
General 


| 2,148,235 sans 
Less sinking fund ...... 620,788 | 


Net debenture debt. ....$2,527,447 
Rateable Assessment for 1916, $14,195,825 (100) 


v cent. of land; 50 per cent of buildings). } 


Tax rate: 25 mills for 1915. Area: 5,760 acres. 
Sinking Fund: Is earning an interest in 
rement of 5 per cent. per annum, payab.« | 
_semi-annually, and is deposited with the! 
ity bankers, with the exception of an invest- | 
ment in Dom. of Canada’ War Bonds of a face | 
veolue of $100,000. 
Utilities: In 1915 there was a deficit of $1,100 


> the waterworks department, and a deficit of | 
$25,800 In street railway operation, after de- ' 


cucting debt charges. 
| Brandon School District. 
Financial Summary. 
Rateable Assessment, $14,265,437, deben. 
ture debt, $406,000; sinking fund, $66,478. 
Population: 18,000. Area: 5,760 acres. 


196,352 
voces 5 


re ae 


PORTAGE LA PRAIRIE. 

Located about sixty miles west of Win 
uipeg, and is a~ very important raiiwn) 
ceutre. All the chief railroad lines thai 
serve the Canadian west converge at this 
point, and radiate in all directions from kh 
through a very fertile agricultural area. It 
is the centre of one of the oldest and most 
successful settlements in the Canadian West. 
As will be seen from the following table, the 


rte | population bas increased substantially. The 


iributary population of the surrounding 
district is 20,000. No doubt as the Canadian 
West develops this city, which now is al- 
most purely agricultural will expand as an 
industrial centre. One mill is now turning 
out 1,600 barrels of flour per day, a brick 

upany is producing 90,000,000 bricks per 
year, the elevators in the city have a capa- 
city of 313,000 bushels of grain, and many 
factories are already in operation. 
Population. 
Year, Pop'n. Year. 
1sv1 3,563 lvll 

$901 *1914 

*Figures of civic census. 
Area: 5,691 acres. 
Tax rate, 1914: General, 14% mills; school, 
7% mills. The rate for 1915 will be slightly 
higher. 
Financial Summary. 
(As at Dee. 31, 1914.) 
Debentures 
Waterworks 
Electric Light 

du. (mortgage) 
Lecal improvements 
Varks board. 
General and schools 


. -$1,014,039 
Less sinking fund 101,643 


$912,396 
The waterworks department reports a loss 
on the year of $4,314, making a total de- 
ficiency in this department of $38,746. The 
eleectric light and power department ‘reports 
an apparent surplus of $8,810 for the year. 
The following table of debentures of the 
city, shows the happy position under pres- 
ent circumstances of no maturities until 
1921. 
Debentures Outstanding December 31, 1914— 
Issue. Mature - ; 
Issued for Year Year moun 
Waterworks 1945 ~- $200,000.00 
? si 1946 50,000.00 
75,000.00 
50,000.00 


- 1948 
- 1949 
= . 1940 50,000.00 
mr . 1949 20,000.00 
1921 8,262.65 

1951 15,000.00 

1923 6,075.85 

: 1934 45,000.00 
Local Improvements.1905 1925 14,559.42 
- = . 1906 1926 27,408.00 
18,966.02 
12,230.00 
5,203.00 
4,440.00 
5,633.56 


-1907 1927 

.1908 1928 

-1909. 1929 

-1910 1930 

e -1911 1931 
* .1914 1934 5,260.00 
Parks Board 3 1945 10,000.00 
= - 1946 15,000.00 
35,000.00 
186,0000.00 
5,000.00 
110,000.00 


- “ 1949 
General and School.1908 1948 
Cemetery ..... 1934 
Electric Light 1941 


$974,038.50 


Debenture guarnteed by City, Port- 
age Industrial Bxhibition $ 20,000.00 
The issue of $45,000 for waterworks at 5 
per cent. maturing 1934 was reported as sold 
in May, 1914, at 94.27 per cent. 
Utilites—The waterworks are operated by 
the city and afford an unlimited supply of 
pure water. The loss on the year in oper- 
ation was $4,314, making the nominal excess 
of liabilities over ‘assets at the end of 1914 
838,746. The revenue for the year was $49,- 
577. The city also operate the light and 
power plant, the net revenue for 1914 being 
$48,072, the surplus for the year $8,810, and 
the total surplus $24,564. : 
: ST. BONIFACE 

Is on the Red River, oposite Winnipeg and 
n the C.P.R., G.T.P.R., G.N.R. and C.N.R, 
it is connected with Winnipeg by several 


“| bridges, and as the two cities develop side 


»y side they will become more closely as- 
sociated It is becoming a manufacturing 
entre and has some 25 industrial concerns lo- 
cated and operating there. 
uas developed can be seen from the following 
ible of population: 
Population: 
Year Pop. Year Pop. 
1553 1911 7,483 
12,307 
Financial Summary 
(As at Dec. 31, 1915) 
Debenture -Debt: 
General 
Bridge 
Waterworks 
Local Improvements: 
Pavements ... 
BOWOTE <5 cckccad Oc evivces 
Sidewalks 
Lane and street opening. 


ORT ery aos $287,894 


$1,224,763 
962,910 
109,304 
100,060 


$3,815,931 
Less sinking fund 


Net Debenture Debt 

Municipality has also outstanding $100 
treasury notes. 

Bank advances on current account, $128,212. 

Kateable Assessment, $21,734,450. 

Exemptions (not included above), $2,366.430. 

Tax Rate: General, 7; school, 8; debenture, 
6 mills. 

Area, 11,290 acres. 

ST. BONIFACE SCHOOL DISTRICT 
Financial Summary 
May, 1915. 

Rateable assessment $ 22,574.80 
Debenture debt ............ Siaesakes 486,400.00 
Ss. D. assets 349,754.00 

Area, 11,290 acres. 


TOWNS IN MANITOBA 


Financial Summary 
7 As. at Dec. 31, 1915. 
BOISSEVAIN, on the C.P.R. and G.N.R., !s 
182 miles southwest of Winnipeg, 48 miles 
south of Brandon, and 1,683 feet above sea 
level. It is a fine wheat-growing district. 
Financial Summary 
(As at Dee. 31, 1915) 
Debenture Debt: 
Town hall 
Electric light 
Sidewalks 
ecktavkesiiebee $37,768 
Assessment: Real Property,’ $551,710; Per- 
sonal, $100,000; exempt, $120,000. 
Tax Rate—General, 12.9; school, 10.25 mills. 
Population: 950. — 
Holders of Securities: Some holders of 


ss securities are as follows:— 


Canada Life (5’s, 1915-39), $10,766. 
Confederation Life (5's, 1938), $13,464. 


How rapidly 1it* 


Swe Fea eer as 
CARBERRY, ‘on the main tine o 
Canadian Paeific Railroad, is an importan 
railroad town and the centre of a fine grain- 
growing district. It has a population of 885. 
Summary 
Assesament, 1916.24 cece ccectaces wstee 
Taxes levied 
Debenture debt occ. cicecccccdssece eces 42,921 
Tax Rate, 1915: General, 16.7; school, 6.6; 
debt, 6.7 mills. 
Holders of Securities. — Some holders of 
Carberry’s securities are as follows: 
Canada Life (1916-30, 5’s), $4,735. 
Manufacturers Life (1916-26, 5’s), $20,963. 
Mutual Life, Can. (1916-27, 5’s), $8,568. 


CARMAN, a town on the Souris branch of 
the Canadian Pacific, and on the Midland and 
Carman branch of the Canadian Northern 
Railroad, is an important railroad town and 
the centre of a notable grain-growing district. 
It covers an area of 640 acres, and has a 
population of 1,650. 


Assessment 
Taxes levied 


Debenture debt ~ 


Tax Rate: General, 12.5 mills; school, 10 
mills, 

Holders of Securities. — Some holders of 
Carman’s securities are as follows: 

Canadian Order Foresters, Ont., $15,512. 

Manufacturerss’ Life (5’s, 1915-36), $44,738. 

Mutual Life, Canada (5’s, 1915-27), $19,704. 

Mutual Life, Waterloo (School, 5's, 1922), 
$12,000. 

DAUPHIN.—The town is situated on the 
main line of the Canadian Northern Railroad, 
at the junction of the Prince Albert branch, 
about 175 miles west of Winnipeg. It is a 
divisional point of the Canadian Northern 
Railroad, which employs over 500 men in the 
repair shops and roundhouses. It is estimated 
that electricity to the extent of 10,000 b.p. 
can be developed from the Meadow Portage 
power site. The district has considerable 
lumber and good mixed farms. The popula- 
tion is 5,200, and the area 750 acres. 
REROURTIBE oi iiv onc ccna tee edcccas canes $2,134,433 
Taxes levied ..,.. Jcdiseveccnvosecesse eo _ 52,305 
Debenture debt 592,078 

Tax Rate: General, 8 mills; school, 14.3 
mills. ‘ 


EMERSON, situated 792 feet above sea level, 
is on the Red River and at the International 
boundary, south of Winnipeg. The C.P.R., 
C.N.R., G.N.R. and N.P.R. all serve the town, 
which bas a population of 1,055. 

Debenture Debt: At the end of 1914 the 
debenture indebtedness to the Provincial Gov- 
ernment was $26,667, and in addition accrued 
interest amounting to $1,118. The Provincial 


Government also made a schoo! loan to ‘the 
city of $1.200. Bills payable amounted t 
$1,316. 

Taxes unpaid on December 31, 1914, amounted 
to $8,060, and when the Government audit was 
made, in the subsequent April, the amount 
outstanding had been reduced by $1,702. The 
taxes collected in 1914 amounted to $11,568, 


MINNEDOSA town is on the Yorkton branrh 
of the Canadian Pacific Railroad, and has a 
population of 1,937, and covers an area of 
3,000 acres. 
Assessment 
Taxes levied 27 EBA 
Debenture debt 99,991 

Tax Rate: General, 11 mills; school, 113 
mills. 


MORDEN town is on the Pembina branch 
of the Canadian Pacific Railroad, and has' a 
population of 1,200, and covers an area of 640 
acres. : 

Assessment 
Taxes levictl . 14,913 
Debenture debt 23,298 

Tax Rate: General, 13 mills; school, 13 

mills. 


NEEPAWA,. situated 1,209 feet above sea 
level, on the White Mud River, is a divisional 
point on the C.N.R., and is also served by 
the C.P.R. It is 61 milés northwest of Port- 
age la Prairie, and 117 miles northwest of 
Winnipeg. It is the centre of a rich agricul- 
tural district, and has a population of 2,200. 
Debenture Debt: 

General 

Sidewalks 

Sewer 

Electric light 

Waterworks 


$1,112,730 


$573,595 


$302,309 
Less sinking fund 14,666 


Net debenture debt ............... 287 643 


The taxes collected during the year 
amounted. to $42,054, and the amount remaiao- 
ing outstanding was $5,081. 

Utilities: In 1914 electric plant showed sur- 
plus of $694, after meeting all charges. Water- 
works account not separate. Receipts were 
$6,000. as against $2,915 expended in main- 
tenance. 


OAK LAKE, on the C.P.R. main line, is 165 
miles west of Winnipeg, and 32 miles west of 
Brandon and sheres with that city in serving 
a fine mixed farming district. Its population 
at the end of the year was 521, and the area 
of the town is 660 acres. 

Debenture Debt: 

Schools 

Unsold (sidewalks) 

Rateable Assessment—$142,870. 

Tax Rate—General, 15.6 mills; school, 16.+ 
mills. 


RAPID CITY—Town on Miniota branch of 
Canadian Pacific Railroad, with a population 
of 687. 

Assessment 
Taxes levied 
Debenture debt, not stated. 

Holders of Securities. — Some holders of 
Rapid City’s securities are as follows: 

Confederation Life, Toronto (3’s, 1926), $7,000. 

Manufacturers’ Life, Can. (1915-33, 5's), 
$11,637. 

RIVERS.—-Town on Grand Trunk Pacific Rat'- 
road, with a population of 1,000. 

Assessment $452,840 
Pehenture debt 35,728 

Holders of Securities. — Some holders of 
Rivers’ securities are as follows: 

‘Manufacturers’ Life, Toronto, (Sch. dist.), 
<7 0.200. 

SELKIRK—A town on the Red River, and 
on the Winnipeg branch of the Canadian Pa- 
cific Railway. It is a distributing point of 
supplies for the shores of Lake Winnipeg and 
has a population of 3,581, and an area of 
5.653 acres. 
Assessment 
Taxes levied 72.214 
Debenture debt 295,47 

Tax Rate—General, 9 mills. School, 7 mills 

SOURIS—A town about 30 miles southwest 
of Brandon, on the C.P.R. The town is a 
C.P.R. divisional point. The industries in- 
clude the C.P.R gbops, various mills, a foun- 
dry and grain elevators Souris covers an 
area of 580 acres, and has a population of 
2,000. 

General debenture debt 
Less waterworks debs. .......... $89,021 
Light and power debs. 39,354 
——- 128,375 
$111.446 


$442,646 


$3,186,515 


Net debenture debt .... 


ROME isisnad eit ccscees e+ eee $8,217,275 


F ' tnasses” SOF 
Tax Rate—General, 23.7 mills. School, a 


mills, . 
jolders of Securities. — Some holders of 

Souris’ securities are as follows: 

Canadian Order Foresters, (Bonds), $53,170. 

Federal Life, Can. (6%4's, 1915-42), $9,760. 

Manufactuerrs’ Life, Can. (6%4's, 1915-33), 
$18,531. 

Mutual Life, Canada, (5’s, 1915-31), $33,472. 


STONEWALE—Town on the Teulon branch 
of the Canadian Pacific Railway, with a po. 
pulation of 1,044. 


Assessment 
Taxes levied 


Tax Rate—General, 13 _mills. 
mills. 


TRANSCONA—On the G.T.P.R., C.P.R. and 
C.N.R., 6 miles east of Winnipeg. G.T.pP 
railway shops and roundhouse employ about 
1,500 men and expect to employ 5,000 when 
completed. There are 150 miles of yard 
‘trackage. The surrounding district is good 
for dairyiug, and truck farming. Being ad- 
jacent to the City of Winnipeg and being 
practically the railroad yard centre for that 
city. rapid growth is anticipated when nor- 
mal times return. 

Debenture Debt, as of Dec. 31, 1915: 

WOM acu tec badcekcuueus @aeeeeca: $128,000 

OMNGE se cduucehn -sbseudees tan Casticcuc 270,500 

Local improvement 

Local Improvement 

Sidewalks 64,410 

Municipal Building and Fire Hall.... 27,009 

Nuisance Ground 1,500 

Town Yard 16,000 

Pl ee RE ere ery ere eee 7,000 


School, 114 


$534,410 
Less sinking fund 
Net debenture Gebt .........6. ...0.2..$528, 788 
Rateable Asessment—$8,004,220. 
Tax Rate—10 mills. 
Population, 4,000. Area, 5,798 acres. 


THE PAS — Town on the Hudson Bay 
branch of the Canadian Northern Railroad 
with a population of 1,000. 

Assessment ice acsmaneeesd $2,657,120 
Taxes levied 42,151 

In June, 1915, an issue of $90,000, 5 per cent., 
20 year bonds was made, for which $85,527 
was offered, or 95.03 per cent. The bonds, 
however, upon ‘investigation were found to be 
illegal, and the arrangement with the bond 
houses making the offer fell through. Later in 
the year, on the bonds being legalized, they 
were sold at 91.21. 


VIRDEN—Town on the main line of the 
Canadian Pacific and terminal of the Carman- 
Hartngy branch of the Canadian Norther: 
Railroad, with a population of 2,500. 

Financial Summary 
(As at Dec. 31, 1914) 
Assessment 
Taxes levied 

Tax Rate—25 mills. 

Holders of Securities. — Some holders of 
\ en's securities are as follows: 

ida Life Assurance, Toronto, $15,500: 
dian Order of Foresters, Brantford, 


' 5.198. 


NEAR-WINNIPEG MUNICIPALITIES 


Close to Winnipeg there are several munici- 
palities which are rapidly becoming part of 
that city although politically separate divi 
sions. As the capital of Manitboa is rapidiy 
overflowing its old bounds the population is 
establishing residence in the adjoining areas. 
all of which are in process of rapid develop- 
ment. 

ASSINBOIA — This rural municipality ad- 
joins the western boundary of the City of 
Winnipeg, extending a distance of some 1%} 
miles. It has an area of about 26,852 acres, 
and is a residential and market gardening 
district. It is well served, both by electric 
and steam railroads, and part of it may sone 
day be annexed to Winnipeg. The population 
is 10,228, of whom 1,950 are resident farmera. 

Financial Summary 
(As at Dec. 31, 1914) 
Assessment (real and personal) 
Taxes levied 154,639 
Debeuture debt nwa *900,800 

*This includes local improvement debntures. 

Tax Rate — General, 3.5 mills. School, 5 
mills. 

EAST KILDONAN — Adjoins the northern 
bounds of the City of Winipeg, on the east 
side of the Red River. 

Debenture Debt: 

General debt 

Local improvement 


- - -$16,936,963 


Rateable Assessment, $9,300,488. 

Tax Rate—5 mills. 

Population, 3,500. Area, 9,000 acres. 

FORT GARRY. — This rural municipality 
comprises some 16,700 acres of land immedi- 
ately adjoining the southern voundary of the 
City of Winnipeg. It is a market garden and 
residential district. The Agricultural College 
of Manitoba, consisting of buildings and 400 
acres of land, valued at over $4,000,000, is 
situated in the municipality, as also is the 
village of St.-Norbert. Property is assessed 
at 100 per cent. of its value, and the gross 
debt is only about 4 per cent. of the assessed 
valuation. The population is 2,494. 

Financial Summary 
(As at Dec. 31, 1915) 
Debenture debt 

Less sinking fund 

Net debenture debt 
Assessment 
Value of assets of municipality 

Tax Rate—3.2 mills. 

ST. VITAL—This rural municipality is close 
to Winnipeg, to the south of the city. It Is 
In a good agricultural district, has a popula- 
tion of 3,000, and covers an area of some 
{4,070 acres. 

Financial Summary 
(As at Dee. 31, 1914) 
Debenture Debt: 

Local linprovements $160,491 

Waterworks nad oa aaleeee ee 
270,000. 
$657,801 

29,879 
£625,012 


Less sinking fund 

Net desenture debt 
Assessment: 

Lands (assessed at 50 per cent.) 

Personal property 


. . $7,195,605 
269,820 
$7,465,425 
Exemptions not included above ....3 88,028 
Tax Rate—General, 5.5 mills. Debenture, 4° 
biiis. 

WEST KILDONAN—Has a rapidly growing 
population, bordering the west bank of the 
Red River on the north boundary of Win- 
nipeg. 

Debenture Debt: 
Local improvements $109,328 
COMGOOE cccets Senequcden a eek daienle ae tiie 167,085 
$276, 36! 

Less sinking fund 17,000 

Net debenture debt ..... .---++--e+-- $259,351 

Population, 3,000. Area, $,633 acres. 


(For financial position of other Manitoba 
municipalities, see page 5.) 
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Rich Natural Resou 
Strength and Stabili 
Are Dealt With Aceo 


8 indicated by the exports, which reached 
over $00,000,000, Ontario played a very 
important part in supplying the allies with 
the essentials for carrying on the war. All 
her minerals, her agricultural produce and her 
various industrial resources were brought into 
active play in meeting the demands which 
since the outbreak of war have come to 


Canada, the result is that during the past few | : 


months production has been seriously retarded 
by the shortage’of iabor. Even so, the aggre- 
gate product has been very much in excess of 
that of any previous period, and the prices 
paid for it have been higher than at any recent 
period, 


The revenues of the province are ample to 
cover the ordinary and special outlays inc\- 
dent to the war, and as yet no difficulty has 
been experienced as to payment of taxes or of 
raising large sums devoted to patriotic and 
other purposes. An examination of the lia 
bilities of the province will show that they 


are very small in comparison with the nei 


and general assets of the province. 


| 
History.—Ontario is the second in point of | 


size, but first in point of the wealth of the nine 
provinces of Canada. It is bounded on the | 
north by Hudson Bay, on the south by the 
River St. Lawrence, the Great Lakes and the 
American State of Minnesota, on the east by 
James Bay and the Province of Quebec, and 
on the west by the Province of Manitoba. 
Larger than the largest of the prairie pro- 
vinces by 155,430 square miles, it is nearly 
twice as large as Germany, covering, it ts 
estimated, 407,262 square miles, of which 41,- 
382 is water. By the revision of boundaries 
act, 1912, Ontario had about 146,400 square 
miles added to its territory, which placed it 
ahead of British Columbia in point of magni- 
tude. The greatest length from north to 
south is 1075 miles, and from east to west, | 
1,000. 

The province is divided into two sections, , 
the older and more -settled portion being | 
Southern Ontario, with an area of 77,000 
square miles, and Northern Ontario, with 
about 330,000 square miles. In fhe latter sec- 
tion is the district known as the great clay 
belt; an area of many million acres of fine 
farming itand. At present this district is 
sparsely populated, and is mainly forest and 
valuable mineral areas. Out of the great for- 
ests of the province the Government has pro- 
claimed large tracts as Forest Reserves. The 
chief ones are: AlgonquinPark, 2,000 square 
miles; Missassaga, 3,000 square miles: 
Nipigon, 7,300 square miles; Queties, 1,500 | 
square m'‘les, and Temagami, 6,000 square 
miles. 

Ontario leads the Provinces of Canada. The | 
following table shows the growth of population 
in the last 25 years: 


Population 
Year Popuiation Year Pupulation 
1891 ...ccces 2,114,321 ¢ 2,523,274 


*Estimated. 


| Corn (for husking) 260,000 


Rae fe 


Agriculture.—Great as the resources of the 
Province are in lumber, minerals and manu- 
factures, it is still chiefly in agriculture that 
its wealth is being produced. In this direc- 
tion, as in the others, the Province is only at 
the beginning of its enormous possible de- 
velopment? Northern Ontario alone contains 20,- 
0).000 acres of alluvial soil as yet almost un- 

uched, one of the greatest expanses of fer- 
‘Ue territory in the world. There are at pres- 
ent in the whole province some 14,000,000 acres 
of cleared land and some 24,280,000 assessed. 

It is, however, to mixed farming and fruit 
growing that atention is particularly devoted. 
The Provincial Government for many years 


has recognized* the importance of agriculture | 


to the province and about forty years ago the | Sheep 


Agricultural College and Experimental Farm 


was established at Guelph, and is maintained | j,,.))¢;y 
There are fifty professors. | * 
lecturers, demonstrators, etc., now engaged | 


by the Province. 


in instruction and in the two year to four 
year courses of study, every aspect of prac- 
tical and scientific farming is dealt with. 
Thirty-five graduates of the college are ap- 
)inted to represent the Department of Agri- 
entire, and to act as district agricultural re- 
presentatives. In their different districts they 
uot only give practical assistance for the im- 
provement of farm conditions, but they pro- 
mote all sorts of clubs, societies, and asso- 


the great increase of agricultural educatio: 


and production, 


The following tables of some of the chi? 
productions of the field, the farm and 
orchard will illustrate the wealth derived by 
the province from these sources. The tots 
value of the field crops in Ontario for the 
year 1914 is given by the Dominion Govern- 
mont ag $196,220,000, grown on. 8,973,700 acres 
of Jand, 

Acres 
1913 1914 1915 

850,000 834,000 1,093,009 

485,000 461,000 449.0 


2,814,000 2,840,000 3,095,000 


Wheat 


Barley 


Bushels 
1913 1914 1915 
19,851,000 17,658,000 30,252,000 
14,589,000 = 13,987,000 15,369,000 
Oats 105,159,000 99,400,000 122.810.0090 


Wheat 
Barley 


Acres 
1913 1914 1915 
193,000 . 176,000 169,000 
239,000 237,000 
Corn (for forage). 888,138 418,105 443,736 
Pasture (cleared) .8,120,146 3,308,508 - 3.35042 
Summer fallows .. 268,487 268,714 262.217 
Mixed grains 352,000 344,000 345,000 
Potatoes 152,000 154,000 
Orchard 306,764 298,627 

61,000 


Buckwheat 


60,000 


155,000 | 
288,825 | 


osition of Municipalities of Ontario 


rees of the Province Contribute to the 
ty of its Numerous Municipalities, Which 
rding to Their Size and Importance. 


Numbers of Live Stock on Hand Jaly 1. 
1913. 1914. 1915. 
T1726 04,975 903,527 
1,032,039 1,085,843 1,077,808 
1,596,806 970,445 935,606 
996,155 922,375 908,095 
1,618,734 1,770,533 1,769,295 
699,861 744,096 673,494 
389,173 425,300 416,414 
497,734 586,654 ‘545,813 
11,924,615 12,419,164 12,638,360 


Numbers of Live Stock Sold or Slaughtered 
in the Year Ending June 30. 


96,841 81,872 
880,803 911,794 
534,311 512,066 

2,078,462 1,984,105 2,110,936 
6,325,007 6,575,434 6,764,069 


Minerals: Next in importance to agriculture. 

mineral resources of Ontario must rank. 
ariy every metallic and non-metallic sub- 
except coal, is found, and for several 
years it has been, in metallic products, the 
leading provinee in the Dominion. In 1913, 
of $145.034,812, the value of the total minera) 
production of Canada, $59,167,749, or more than 
40 per cent. was from .Ontario, and in 1914, 
ut of a total of $128,475,499, the share of 


llorses 

Milch cows ... 
Other cattle 
Sheep 

Swine 
Turkeys 

Geese 

Ducks 

Other fowls... 


Horses 
attle 


75,527 
875,394 
489,320 


Swine 


Ss nce, 


| this province was $52,147,973, or 40.6%. In 1015 
clations and exhibitions, amongst the farmers, | 
to the betterment of social conditions, and 


the mineral output of the province was $61,- 
00,178, or 16.53% greater than in 1914. 
Manufactures: Not only in agriculture and 


| pr duction of minerals, but also in manufac- 
‘ture, is Ontario the leading province of the 


Dominion. The introduction of electric power, 
by transmission lines. from Niagara Falls, 
has given great encouragement to all forms 
of industrial activity, and will largely help 
») waintain this prominence. The lack of 
conl. whieh had to be imported from the 
States at a duty of 53 cents per ton, is now 
overcome, and the necessary power is pro- 
vided at so low a’ rate as to enable the pro- 
vince to compete on this account on very 
fovorable terms, with any country. With the 
exception of a few special lines, every article 
hat is made in Canada {s also produced in 
Ontario. Furnaces for the production of pig 
iron and for conversion into steel and for the 
nversion of ore into steel castings, are al- 
eady active, while others are nearing comple- 
tion. In agricultural implements the province 
provides 95% of the output of the Dominion, 
and the factories for building carriages and 
waggons are amongst the largest in the Em- 
pire. Engineering in all its branches is highly 
leveloped. Locomotives, traction engines, 
parine and stationery engines, boilers, motors, 
iynamos and other electrical working machin- 
‘y. of the highest type are produced, and 
| ship building is an important industry. 
bering, pulp and paper, and furniture fac- 

s owe their prominence to the great forest 

a of the province. Foodstuffs, textiles 

1d leather form another important group 
industries too wide to be enumerated in 
ietail. At the outbreakgof the war the atten- 
tion of the leading manufacturers turned to 
the production of munitions of war, huge 


quantities of which are now being exported, 
and fresh orders coming in. In 1916, the fiscal 
year ending March 3ist, the exports from On- 
tario amounted to $360,000,000, of which $112,- 
575,000 was of foreign origin. 


Railways. — On June 30, 1914, there were 
9,255 miles of steam railway in operation in 
Ontario—nearly twice as much as in any other 
prevince. In addition to this there was under 
construction 1,841 miles, and a further 532 had 
been surveyed ready for construction. A year 
later the mileage had increased to 10,722. 


Government.—The executive power of the 
province is vested in a Lieutenant-Governor, 
appointed by the Governor-General of the 
Dominion in Council, and aided by a Council, 
the members of which have seats in the Legis- 
lative Assembly. The Legislative Assembly 
consists of 106 members. The duration of 
the Assembly is four years. ‘There is man- 
hood suffrage, limited by residence, and 
citizenship. 

Revenue: Previous to 1915 there was direct 
taxation to pay for the administration ot fhe 
government of the province. The revenue is 
derived from the sale of Crown lands, timber 
ind minerals, Heenses, succession duties and 
‘ther fees, and a subsidy from the Dominion 
Government. During 1915 a special direct tax 
upon the assessed value of property was levied 


‘o provide for special expenditures arising out 
f the war. 


Receipts 
9,370,834 
13,822,756 
18,472,638 
22,196,758 


22,347,226 


Expenditure 
9,619,930 
13,887,601 
16,111,943 
20,620,952 
19,387,284 


Debt: As shown in the following tables, the 
direct debt of the province on Oct.. 31, 1914, 
amounted to $49,389,366, and the indirect debt 
and guarantees to $10,345,849. 


Direct Liabilities of the Province 

As at Oct. 31, 1914. 
344% Ins'd stock... 1946 
4% Do., 1947 
4%4% Do. 1965 
344% Bonds 1936 
4% Do., 1939 
4% Do., 1939 
4% \ 1941 


$ 5,840,0. 4 
7,984,000 
3,977,497 
3,000,000 
1,150,000 
3,500,000 

00,000 

1941 3,000,000 
109,000 

3,000,000 

3,000,000 

1,000,000 

4,000,000 

2,000,000 

3,000,000 

3,438,252 
889,712 


ee 


B’ds (Oct. 1) 1919 

“ (Feb. 1). 1920 

“ (Apl. 15) 1920 

“ (May 1) 1925 

Treas. bds. (Feb. 1) 1916 
414%4% bds. (June 9) 1916 
Certificates Sea 


$49,389,366 


*Made in London. See “London Issues.” 


The cash and debenture assets of the pro- 
vince amounted to $41,042,483 at the end of 
October, 1915. This does not, of course include 
public buildings, valued at $20,349,356. On gen- 
eral assets other than buildings the Finance 


Department of the province sets a value of 
$475,250,000. 


Recent Financihg.—Two issues of $3,000,000 
and $4,000,000 for 5 years at 5% were made in 
Feb. and April, 1915, and one for $4,000,000 
for 10 years at 444% in May, 1915, while at the 
same time a short term loan of $2,000,000 for 


nine months was obtainéd at 3% per cent. 
May 30, 1916, the province disposed of $4,000 
5% ten-year bonds at par. 


Indirect Liabilities of the Province and Guar _ 
antees at Oct. $1, 1914 


Niagara Falls Park Bonds, $900,000. The 
income ef the Park Commission from lease 
of pcwer, etc. was sufficient to pay all 
maintenance and interest charges and leave 
a balance available for capital expenditure. 

The Canadian Northern Ontario Railway 
Co., $7,860,000, guarantee of the province as 
to principal and interest at 3% per cent. of © 
debenture stock, payable in 30 years from 
June 30, 1908, Secured by first mortgage on 
railway, rolling stock and terminals. 

University of Toronto. Guarantee of deben- — 
tures of tie University. Present value at 4 
per cent., $887,341. ‘ 

London Issues included in the direct liabili- 
ties of the province are as follows (1) £1,200,- 
000, 3% per cent. registered stock, issued in 
March, 1906, to be repaid 1946. A sinking 
fund of % per cent. per annum ts provided 
which may be employed in the purchase of 
stock and to Sept., 1914; stock for £56,427, had 
been so purchased, reducing the. amount out 
standing to £1,143,573. (2) An issue of £1,640, 
548, 4 per cent. registered stock was made in — 
1909-1911 to be repaid 1947. A similar sinking — 
fund? of \% per cent. is allowed for and stock 
purchased therefor to the amount of £37,719, 
leaving tho balance outstanding to £1,602,829. 
(3) Tu July, 1914, an issue of £1,000,000 4% per — 
cent. registered stock was allotted at par, but 
in Nov., 1914, holders who under the mora- 
terium deferred payment in full of the instal- — 
ments, were offered the option of withholding 
further instalments and of receiving in respect ~ 
of £30 paid, stock for $26, and in respect 
of £65 paid, stock for £63. The principal is 
repayable at par in -whole or in part, at the 
option of the Government, in 1965, or, on or 


after, Jan. 1, 1945, on three months’ notice. 
A sinking fund of % per cent. is provided © 
which may be used in purchase of stock. - 
(12) Treasury bills for £300,000, payable March 
2nd, 1915, and £600,000 due May 2, 1915, were 
issued in London, and have since been re- 
deemed. 

Sinking Fund. On Oct, 31, 1914, this amount- 
ed to $475,062, which was invested in inscribed 
stock of the Province at 3% and 4 per cent, 


EDUCATION. 

Education, elementary and secondary, is 
under the supervision of the Provincial De-~ 
yartment of Education, the Superintendent of 
Educition, and an Advisory Council composed 
f the Superintendent and nineteen elective 
vembers representing the universities, school 
eavhers of public, high and separate schools, 
public school inspectors and school trustees, 
Public schools are unsectarian. Attendance 
is compulsery, and education free. The pro- 
vince is divided into counties, which are sub- 
divided into townships, and where the latter 
are opened up. they are further divided into 
school sections. In each section there is a 
public schoel controlled by trustees elected 
by the itocal ratepayers. The province is 
mainly Protestant, but Roman Catholics have 
the right to establish separate schools and 
other religious denominations may establish 
Protestant separate schools, under certain 
conditions. There are several universities in 
the province. The chief one is the University 
of Toronto, founded in 1827, and supported 
by provincial funds. It is undenominational. - 
In 1913-14 there were over 4,200 students en- 


lich are in process of rapid develop- Z % 
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tending a distance of some be | 
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The Royal Bank of Canada 


Capital Authorized $25,000,000 Reserve Funds $ 13,175,000 
Capital Paid Up $11,800,000 Total Assets $226,000,000 


YONAN — Adjoins the northern 
e City of Wintpeg, on the east 
1 River. 
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consisting of buildings and 400 

G. R. CROWE A. J. BROWN, K.C. 
D. K. ELLIOTT W. J. SHEPPARD 
Hon. W. H. THORNE C.S. WILCOX 
HUGH PATON A. E. DYMENT 


Cc. E, NEILI Branches in British West Indies 


Grenada St. Kitts 

St. George’s Basseterre 

Jamaica British Guiana 

Kingston Georgetown 

Trinidad New Amsterdam 

Port of Spain Rose Hall 

San Fernando British Honduras 
Belize 


Antigua 
St. John’s 
Bahamas 
Nassau 
Barbados 


Bridgetown | 
Dominica 
Roseau 


cael $295,168 


$12,482,790 Branches in 


hie lanai ag eae Ons 


rane ; 
C ‘ N ‘ D ‘ iey=di, eee perieee,Sny apts Neat? NEO TOE eet ener 


320 from Atlantic to Pacific 


NEW FOUNDLAND 
St. John’s, Trinity, etc. 


ALSO BRANCHES IN CUBA, 
PORTO RICO, Etc. 


LONDON 
Princes Street, E.C. 


T. R. WHITLEY, MANAGER 
JAS. MACKIE, JOINT MANAGER 


2 mills 


P.% This rural municipality is close 
x to the south of the city. It Is 
ricultural district, has a popula- 


and covers an area of some 


Financial Summary 
at Dee. 31, 1914) 


NEW YORK 


Corner William and Cedar Streets 
Me E. 
E K BRUCE | AGENTS 
C. E. MACKENZIE / 


TT 
SSS 


$160,491 
227,400 

270,000, 

$657,801 
20 879 


Sdzs.ai. 


ing fund 
ture debt 


$7,195,605 
269,820 
$7,405,425 
. > HIS 

is not included above ....8 88,028 
General, 5.5 mills, Debenture, 4.2 


sessed at 50 per cent.) .. 
yroperty 


Montreal 
Incorporated 1869 Head Office, Montrea 


Head Office, Montreal. 


LDONAN—Has a rapidly growing 
bordering the west bank of the 
on the north boundary of Win- 


Debt: 
provements 


$108,828 
167,085 


King fund 
nture debt 
n, 3.000. Area, 8,683 acres. 


ancial position of other Manitoba 


ies, see page 5.) 





Ce eee 


rolled. It has assets of over $5,500,000, and 
an income of over $800,000. The Agricultural 
College and Experimental Farm at Guelph ‘s 

also supported by the provincial government. 
Furthér particulars of this college and its 
work are given elsewhere in this issue under 
Agriculture. The school population of the 
province, as stated in the Report of the Min- 
ister of Education in February, 1915, was 
629.190. 


MUNICIPAL INSTITUTIONS. 


The municipal divisions into which the pro- 
‘vince is divided are counties, townships, cities, 
towns and villages. , Counties include withiv 
their boundaries townships and urban muni> 
cipalities. Townships are distinct from the 
elties, towns and village within their limits. 
Cities are urban municipalities having 2 
population of 15,000 and over. Towns have 
a population of 2,000 or more, and villages of 
750 or more. All municipalities are governed 
by councils elected. by the ratepayers. These 
eouncils have power to levy rates and to bor- 
row under certain conditions. If a loan is 
not to be paid within the year, debentures 
for the amount must be issued after a by- 
law has been approved. The Ontarlo Railway 
and Municipal Board, created by special Act 
have the power to approve a by-law, 
and if they also endorse the debentures issued 
undef the by-law with a certificate of their 
validity. 

Borrowing Limit—The total rate, exclusive 


of school and local improvement rates, must 


not exceed in any year two cents in the dollar 
of the assessed value of the rateable prop- 
erty with!n the municipality. 

School Bebts.—The Public School Board has 
control of school matters. ‘The approval of 
the ratepayers of a school district must be 
obtained for any loan raised for permanent 
improvements. Separate school districts can 
be established under the Separate School’s Act 
upon the application of five or more Roman 
@atholic families living in a municipality. 

Sinking Funds.—Upon approval of the On- 
tario Railway and Municipal Board, sinking 
fund monies must be invested in any deben- 
tures of the municipality, or in purchase of 
the debentures against which the sinking fund 
is held. The treasurer of the province is 
authorized to accept sinking funds and te 
allow interest thereon at 4 per cent. 


CITIES OF ONTARIO 
BELLVILLE 
Bellville, in Hastings County, is on the Moira 


river on the north shore of the Bay of Quinte. 


It is also on the main line of the Grand 
Trunk, Canadian Northern and Canadian Pa- 
eific railways, some 113 miles east of Tor- 
onto and 220 miles west of Montreal. It is 
a port of call for boats plying between Mon- 
treal and Toronto. The city is one of the 
largest cement producing centres in Canada 
and has other important industries. 


Financial Summary 
_ (As at Dee, 31, 1915) 
Debenture Debt— 
Waterworks 
Gas works 


Local improvements .......+++++ OTes 
General 
Schools 


Less sinking fund ...... Ein SES pa San 
Net debenture debt ..........+-+ sige 
. Assessment.—Rateable assessment, $6,193,805. 
Tax Rate.—General, 17.8 mills; school, 9.9 
mills; war, 1 mill. R 
Population, 12,620. Area, 1,800 acres. 
Sinking Fund.—Is invested only in buying 
Belleville local improvement debentures. 
Holders of Securities. — Some holders of 
*Belleville’s securites are as followers: 
Aetna Life, Hartford (4%4’s, 1930), $50,000. 
Can. Order Foresters, $10,102. 
Edinburgh Life (4’s, 1936), $30,000. 
London & Lancashire Life (4%, 1934), $25,000. 
Mutual Life, Waterloo, Ont. (4's, 1937). 
$30,000. ; 
North British & Mercantile (4%4’s, 1930), 
$83,000. 
- Nati6nal Ben Franklin (1943), $10,000. 
Can. Surety (4%4’s, 1941), $10,000. 
National Life (1983), $6,000. 
Standard Life, $83,000. 


BERLIN 


Berlin, in Waterloo County, 60 miles west 
of Toronto on the main line of the Grand 
Trunk Railway, has electric railway connec- 
tion with Waterloo, Preston, Galt, ete. It 
owns some 130 factories, and is a progressive 
manufacturing city, and also the centre of one 
one of the most prosperous farming ‘districts 
in the province. , 

Financial Summary 


(As. at Dec, 31, 1915) 
Debenture Debt— . 
Local improvements $ 565,093 
Waterworks .. $204,219 
Electric light ..... ost thes «+. 470,954 
Street railway 


MEUMGPEL ope cvciscdvas be ch bain odee o> 
PDE 6 Vetiescntesestaecie piib stuns atu $2,216,574 
No sinking fund. 
Assessment.—Net for taxation, $11,518,095. 
Exemptions (not included above), $50,000. 
’ Tax Rate.—General, 16.51 mills; schools, 7.49 
mills; other, 2 mills. Total, 26 mills. 
Population, 19,266. Area, 3,182 acres. 


BRANTFORD 


Brantford, in Brant County, is on the Grand 
River, 60 miles west of Toronto, and 80 miles 
west of Buffalo. The Grand Trunk, Toronto, 
Hamilton and Buffalo, and Lake Erie & Nor- 
thern railways all enter the city, and it 's 
also served by the Brantford and Hamilton 
Electric and Grand Valley railways. It is 
chiefly a manufacturing centre and employs 
some 10,000 hands. 

Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 

Waterworks 

Hydro Electric 

Street railway ........ shee 270,000 


Schools and hospitals 
Parks, library, etc. .......... 
Bridges and Dyes <.......... 129,650 
Local improvements— 

City’s share 

Ratepayers’ share 


Municipal loan fund debt .. 
G.T.R. main line bonus 
Sewers 

General 


Less sinking fund ............s..00. 

Net debenture debt ; 

Assessment, 1916—Net for taxation, $17,- 
839,395. 

Tax Rate.—26 mills. 

Population, 25,420. 

Public Utilities. — Since taking over the 
waterworks system from the private owners in 
1888, the revenue over all expenses has sufficed 

. to pay interest and sinking fund on the de- 


benture debt, and in addition produce the 
further sum of $179,300, which has been used 
partly in extension of the works, and partly 
An reduction of annual taxation. The Hydro 
Electric system was installed early in 1914. 
The revenue for the period to December 31, 
1915, was sufficient to pay interest and sinking 
fund, provide $10,000 for depreciation, and 
carry $4,680 to surplus. The street railway 
was taken over in 1914 at a cost of about 
$300,000. During 1915 it showed a deficit of 
$1,549 after paying interest and sinking fund 
charges. ; 

Sinking Fund,—By far the larger portion of 
the bonded debt is on the sinking fund plan. 
The fund is administered by a trust board 
comprising the Mayor, the Chairman of the 
finance commission, and the treasurer. In- 
vestment is permitted in Brantford debentures, 
but there is always kept on hand, cash, or 
short date bonds of other municipalities, suf- 
ficient to meet all early maturities. Tie 
amount of the sinking fund on Decemher Sist 
was $810,629, invested as follows: 


Amount Interest 

City Local Imp. Debs........$356,662 $17,330 

City Gen. Debs. ....... eeeees 268,643 11,085 
Outside Municipal and Loan 

Co. DEDB, >. ccvcccvceccdceces SGtyoee 7,119 


$35,534 
Average Rate Earned 


Financing.—The debentures of the city are 
in demand. The lowest price realized for 
many ycars was 96.58 for 5 per cent., 20 year. 
in February, 1915. In March, 1915, a large sale 
was made of 5 per cents., 30-year, at 99. 

No work requiring an increase in the public 
debt, except for such works as are absolutely 
necessary for the health and well-being of the 
citizens, and the conservation of the trade and 
commerce of the community, will be under- 
taken for some time, writes the treasurer. 


CHATHAM 

Chatuam, in Kent County, on the River 
Thames, is’ 190. miles from Toronto. The 
Grand Trunk, Canadian Pacific, Wabash and 
Pere Marquette railways serve the city. The 
chief industries are carriage factories, engine 
and boiler works, waggons and canning es- 
tablishments. It is also in the centre of a 
good agricultural district. 


Financial Summary 


(Dec. 31, 1915) 
Debenture Debt— 
Consolidated debt .........+20++00+++ $199,866 
Electric light ........+.- 
Schools . 
Real estate 
Waterworks . 
Hydro Electric ...... ; 
Loans to industries 
Local improvements ......++eeeeeeeees 398,982 
Total views o'his vi pman sweets 
All instalment issues. 
Rateable Assessment.—$7,667,089. 
Tax Rate.—24% mills. 
Population, 12,650. 


FORT WILLIAM 


Fort William, in the Thunder Bay district, 
is situated on the Kaministiquia river at the 
head of navigation on Lake Superior. It has 
good dock accommodation and claims the larg- 
est dry dock on the Upper~Canadian lakes. 
All lines of passenger and freight boats on 
the upper lakes call. It is the terminal of the 


Canadian Pa¢ific Railway steamship line from |. 


Port MeNicoll, and the western terminus of 
the Inland Steamship Lines, Limited. Rail- 
way facilities include the Canadian Pacific, 
Grand Trunk Pacific and Canadian Northern. 
Great quantities of grain from Manitoba and 
the Northwest are transbipped here to the 
‘ake vessels. There are 19 elevators. The 
industries include flour mills, blast furnace, 
foundry, cement blocks, railway rolling stock. 
shipbuilding, ete. 
‘ Financial Summary 

(January 1, 1915) 


Debt Statement: Sinking 

Utilities: Gross Fund Net Debt 
Waterworks .....$1.257,368 $120,253 $1,137,115 
Electric light ... 344,138 56,888 
Street railway .. 1,112,000_...... 
Telephone ....... 984,000 61,612 


$238,753 $2,858,753 
318,728 1,770,26* 
298,374 1,425,236 


$6,905,112 $850,856 $6,054,256 


Assessment: Total assessed valuation, $41,- 
909,894; less property taxed for school pur- 
poses only, $6,102,216. Net, $35,807,678. Ex- 
emptions (not including above), $2,212,085. 

Population: 24,071. . 

Utilities: In 1914 the utilities showed the 
following results, after paying debt charges: 
Waterworks, $11,681 _surplus; electric light, 
$17,951 surplus; street railway (13 months) 
$41,878 deficit; telephone, $1,870 deficit. 

Holders of Securities—Some holders of Fort 
William’s securities are:— ‘ 

Equitable Fire & Marine, Providence (1942, 
3's), $24,333. 

Glen Falls, Ins., N.Y. (1932, 5’s), $10,000. 

National Fire Ins., Hartford (5's), $150,000; 
(1938, 5’s), $100,000. { 

Travelers’ Ins., Hartford (5’s 1938-42), $50,000. 

Yorkshire Ins., Eng. (1928-38, 5’s), $38,250. 

Title & Trust (1927, 4%4’s and 5's), $6,000. 

Canadian Order Foresters, Ont., $71,450. 


General 2,088,996 
Local improve.... 1,718,610 


GALT. 


Galt, in Waterloo County, is situated on 
the Grand River, 57 miles from Toronto. The 
Canadian Pacific and Grand Trunk Railways 
serve the city, and an electric line to Brant- 
ford, running through several important 
cities and towns, and a rich agricultural dis- 
trict The industries include fafm imple- 
ments, lumber, builders’ supplies, engines, 
boilers, safes, etc. The assessment for 1915 
was $7,236,683, against $7,103,671 in 1914. The 
civic census for 1916 gives the population as 
11,862. 

Financial Summary 
(As at. Dec. 31, 1915) 


Debenture Debt: 
Local improvement 
Waterworks 
Electric light 


Less sinking fund .........eeeee- 
Net debenture debt ...............+-$1,397,963 
Rateable Asessment: $7,212,342. 
Tax Rate: General, 19.585 mills; schools, 
8.415 mills. 
Population: 11.852, Area, 1,600 acres. 


GUELPH 


Guelph, in Wellington County, on a branch 
of the Speed river, is 49 miles from Toronto, 
The Grand Trunk and €anadian Pacific rail- 
ways operate in the city, which is the centre 
of an important agricultural district. It also 
has numerous manufacturing industries and 
is the seat of the Ontario Agricultural College 
and Macdonald Institute. Population, 16,735. 


(As at Dee. 31, 1915) 
Debenture Debt— 
Local improvements 


All other debentures . 3,142,411 


$3,663,855 
. 642,537 


$3,121,318 


Less Sinking Fund .......... 


Net debenture debt 


Assessment, 1916: $9,019,294. 
Tax Rate: General, 15 mills; school, 9.08 mills. 


HAMILTON 


Hamilton, in Wentwerth County, is situated 
on Burlington Bay, at the head of Lake On- 
tario. The Grand Trunk, Canadian Pacific, 
and Toronto, Hamilton & Buffalo Railways 
all traverse the city, while it is a regular 
port of call for all steamship lines operating 
from Montreal to the head of Lake Superior. 
There are some 400 manufacturing establish- 
ments employing over 25,000 hands. The 
yearly vaiue of the products is over $50;000,000. 
{t is the centre of the finest fruit district 
in Ontario, most of the produce of which— 
valued at over $1,000,000 yearly — passes 
through the city. The civic census for 1916 
gives the population as 100,461, against 101,344 
for 1914. The decrease is more than accounted 
for by the number of Hamiltonians who are 
serving overseas. ‘ 

The following issues have been made by 
Hamilton in the London market: 
Description Amount Repayable 
4% Webs. ...ceceeeeeees-£482,876 1934 
4% Gebs, ...ccccccseceee 204,100 1930-40 

Financial Summary 
(As at Dec. 31, 1915) 
D&benture Debt: 

Utilities 

School 

Local Improvements ....f4.......6. 

GORGPEL need ccacs 6 Wane Nesedateaaae 


$11,760,470 
Less sinking fund 


Net debenture debt $ 9,170,587 


Rateable Assessment: $79,495,642; exemptions 
(not including above), $18,309,698. 

Tax Rate: General, 14 810 mills; school, 6 
4-10 mills. 

Population: (1916), 100,461; (1910), 70,221. 

Area: 6,260 acres. 


KINGSTON 
Kingston is in Frontenac County, situated 
at the mouth of the Cataraqui river, near the 
effleux of the St. Lawrence river from Lake 
Ontario, at the head of the Thousand Islands. 
It is on the Grand Trunk and Canadian [Pa- 
cific railways and the Rideau canal gives 
water communication with Ottawa and the 
towns en route. It is the home of the Royal 
Military College, Queen’s University, the 
School of Mining and Agriculture and the 
Dairy School of the Ontario Goyernment. It 
has important industries, the principal of 
which are, locomotive works, shipbuilding. 
foundries, smelting, textiles, and transporta- 
tion plant. 

Financial Summary 
(As at Dec. 31, 1915) 

Gross Debenture Debt 


$1,483,279 
Less Public Utilities 


620,908 


General Debenture Pebt $ 862.371 
<n 1916: $11,688,307. Tax rate, 28 
mills. 


LONDON 
London, in the County of Middlesex, on the 
river Thames, is 120 miles’ west of Toronto. 
Main lines of the Grand Trunk and Canadian 


Pacific ahd branch lines of the Michigan | 


Central, Pere Marquette and London and Port 
Stanley railways serve the city. Blectric 
power at a low rate is supplied by the Hydro- 
Electric commission and as a manufacturing 
city it is steadily growing. It is also the 
centre of a good agricultural district and its 
market for mixed farming produce is one of 
the best in Ontario. 


Financial Summary 

(As at February, 1916) 

Debenture Debt: Sinking 
Fund 

(Instal.) 

911,697 $119,161 

Electric light 680,109 32,900 

London & P. S. Ry. ..... 891,720 8,279 

GGRIR Se nvin deck heeds 2,863,969 404,547 

School and Library 1,002,768 89,132 


$7,013,414 $654,019 
Less Sinking Fund... 654,019: 


Net Debenture Debt ....$6,350,395 


Local Improvement 
Waterworks 


+++ 663,161 


Rateable Assessment—$38,667,271. 

Tax Rate—General, 19.6647 mills; schools, 
9. mills, | 

Population end of 1915—58,055. 

Utilities—In 1915 the waterworks showed net 
earnings of $14,256 and electric light of $27,828, 
after providing for debt charges. 

Sinking Fund—Is invested in London, Ont., 
flebentures, chiefly short term local improve- 
ment issues. Rate of interest earned by sink- 
ing fund invested in 1915, 4.587%. 

NIAGARA FALLS 

Niagara Falls, is in Welland county, situated 
on the Niagara river, beside the celebrated 
Falls, 83 miles from Toronto. Being one of 
the main points of contact for the railways 
of Canada and the United States between 
Montreal in the east and the Detroit river in 
the west, it is served by several railways, in- 
cluding the Grand Trunk, Canadian Pacific, 
Michigan Central, the Erie, New York Central 
and Hudson River, Lehigh Valley, Lake Shore, 
Wabash and Pere Marquettte. Dlectric lines 
are International Traction and Niagara, Tor- 
onto and St. Catharines. It is the home of 
the great power development schemes from 
whence the transmissi¢n lines start. Three 
electric plants generate 250,000 - horse-power. 
The large number of tourists who annually 
visit this world famous resort are a source of 
considerable revenue, while manufacturing in- 
dustries are fast increasing. 


Financial Summary 
(March, 1915) 
Debenture Debt: 


Waterworks 
Electric Light 


General .......... pktdedeeetunsh 


Rateable Assessment—$8,609,300. 

Tax Rate—27 mills. 

Population—11,340. 

Area—1,414 acres. 

Holders of .Securities—Some holders of 
Niagara Falls’ seeurities are :— 

Sovereign Life, Can. (1934), $10,178. 

Canada Life, Toronto (1915-89, 4144's), $10,563. 


OTTAWA. 


Ottawa is the capital of the Dominion, the 
official residence of the Governor-General and 
the seat of the Federal Government. It is 
situated on the Ottawa river. Nine steam 
railroaas enter the city and there are eight 
water routes. The steam railways include the 


| Other Debt (Non-productive) 


Grand ‘Trunk, Canadian Pacific, Canadian 
Northern and New York Central, while the 
water routes are the Rideau Canal to the St. 
Lawrence river and Great Lakes and by the 
Ottawa and St. Lawrence rivers to the Great 
Lakes, Montreal and the Atlantic seaboard. 
In addition to being the official residence of 
the Governor-General, and the seat of the Gov- 
erpment, it is an important industrial centre, 
while just across the Ottawa river which sep- 
arates the city from the Province of Quebec, 
is the city of Hull with which it is connected 
by an electric railway and two bridges. There 
are some 180 industries employing about 
17,000 hands. 
2 Financial Summary. 
(As at Dec. 31, 1915) 
Debenture Debt: 

Waterworks 

Blectric light ........++-- peeedenece f 

Loval Improvements (including city’s 

and ratepayer’s share)......-++-- 9,016,030 
School ..... pees eseee 1,267,007 


Collegiate Institute ..........++++++ 505,000 
. $14,417,577 


$2,929,449 
700,000 


Less sinking fund 


Net Debenture Debt $11,134,267 


Assessment, 1915—Real property, $97,465,217; 
Income, $3,595,691; Business, $997,848; Total, 
$39,449,320; Real property assessed at about 75 
per cent. market value. 

Tax Rate, 1915—Public School Supporters, 
5.20 mills; Separate School Supporters, 9.00 
mills, 

Population, 100,1€3. Area, 5,295 acres. 
Assessment Population 
1910 ... $ 56,175,811 86,106 
WE Co icgiacctisitin|) Ge 90,520 
1912 caccccceccs ~ TOO ele 95,570 
1913 . coséeeve:)> Geaenee 100,180 
1914 .. 3 100,158,087 101,705 

105,107,168 100,163 
111,028,756 


Debt—The debt, after deducting sinking 
fund and expenditures for, utilities, represents 
less than two year’s revenue, $50 per capita, 
and 35 per cent. of the net assessment. 

Sinking Fund—Is held as follows: Cash, 
$1,472,500; Ottawa debentures, $1,619,448. 

Utilities—Below is the record for the past 
three years of the net earnings of the electric 
light and waterworks: 
Waterworks: 

Income 

Expenditure 


$392,174 $406,698 
487,921 414,959 


Deficit 


$134,000 $ 95,746 $ 8,261 


Electric Light: 
Income 
Pxpenditure 


$202,910 $206,797 
193,113 238,041 
Surplus $49,365 $ 9,797 $ 32,756 
PETERBOROUGH 

Peterborough, in the county of Peter- 
borough, is situated on the Otonabee river, a 
part ef the Trent Valley system of waterways, 
76 miles from Toronto. It is on the Midland 
system of the Grand Trunk and the main line 
of the Canadian Pacific Railway. Hydro- 
Electriec-energy is furnished at cheap rates for 
light and power for its many important in- 
dustries, which include the manufacture of 
electric machinery and appliances; mining, 
mill and hydraulic machinery, lumber, plan- 
ing and flour mills, canoes, food products and 
many others. 

Financial Summary 
(As at Dec. 31, 1915) 

Debenture Debt: 

Schools 

Local Improvement 

and City’s share) 


$ 321,324 
(Ratepayers’ 
642,679 


Public Utilities: 
Waterworks 
Electric light 


Less Sinking Fund 
Net Debenture Debt $1,510,481 
Temporay Loans: 

Overdraft at bank 

Short Term Debentures 


$ 84,650 
150,000 | 


234.650 


Assessment, 1915—Total, $15,528,105; Exemp- 
tions, $2,366,700; Rateable Assessment, $13,161,- 
405. 

Tax Rate—General, 16.17 mills; School, 9.13 
mills. War tax, 1 mill. 

Population, 20,426. 

Area, 2,821% acres. 

Utilities—The earnings of the Waterworks 
System in 1915 were as follows :— 

Gross Revenue for 1915 

Less Int. on Debs........... $22,414 
Less Sinking Fund 10,582 
Less Expenses of Man, ..... 19,014 
52,010 


Surplus for 1915 $ 6,537 


Sinking Fund—The Sinking Fund, amount- 
ing. to $439,122.51, is invested principally in 
Municipal Debentures, a small portion being 
in Grand Trunk Railway mortgage, loans on 
real estate secured by mortgage and some real 
estate investments in the city. About 90 per 
cent. of the whole fund is invested in muni- 
cipal debentures. 


. PORT ARTHUR 

Port Arthur, in the Thunder Bay district, 
is on the west shore of Lake Superior, at the 
head of lake navigation. It is also on the main 
line of the Canadian Pacific and is on the 
main line of the Canadian Northern Railway— 
some 1,400 miles from Quebee and some 1,900 
miles from the Pacific Ocean. It is the Cana- 
dian terminus of several steamship lines, in- 
cluding the Northern Navigation, the Booth 
and White, the Montreal and Lake Superior, 
the Chicago and Duluth Transportation, the 
headquarters of the Canadian Northwest 
Steamship Co. and a calling port for the Cana- 
dian Pacific and many freight steamship lines. 
The City is the judicial centre for Thunder 
Bay District. The chief industries are lumber- 
ing, mining, milling and farming. ‘There are 
the Dominion Government, the C.N.R. and 
several private elevators, a blast furnace, a 
shipbuilding yard, coal and ore docks, etc. 

Financial Summary 
_ (As at April 19, 1916) 
Local ' Improvements (Ratepayers’ 
Share) ..... mhids Ne See e cea ec eeene 

Utilities: : 

Waterworks 

Electrical Utilities 

Telephone 

Street Railway 


General .... 


$7,796,061 
906,686 


Net Debenture Debt ........... ++ «+ $6,889,375 


Less Sinking Fund ....... 


' Assessmeut, 1016—@Real Estate, $32,747,170: 
Exempt, $5,016,125; Exempt( except for school), 
$6,962,220; Rateable Assessment, $21,668,715. 


| Lands Assessed for about 70 per cent. ang 


roa about 50 ie of value. 

ax Rate—General, mills; 

Posen School, 3.79 
Population—15,657, 1908, 11,520. 
Area, 10.275 acres. | 


e* ST. CATHARINES 

St. Catharines, in Lincoln County, is sit 
uated on the Welland Canal, connecting Rates 
Erie and Ontario, and on the Grand Trunk 
Railway. Electric railways connect with NI. 
agara-on-the-Lake, Niagara Falls and the sur- 
rounding district. The city is the home of 
the Bishop Ridley College. The industries in- 
clude paper, flour and planing mills, 9 tan. 
nery, threshing machines, agricultura} tools 
and fruit-canning establishments. It is in a 
rich vine and fruit-growing district. The ag- 
sessment for 1916 was $13,235,710, as againgt 
$11,478,585 in 1914 The civic census gives the 
population as 17,880. 

Financial Snmmary 
(As at Dee. 31, 1915) 

Debenture Debt— 

Loeal improvements 

Waterworks 

Electric light 

Schools 

General 


Less Sinking Fund 
Net Debenture Debt ............ 182, 708,579 
Assessed value of real property, exelysiy 
exemptions, $13,285,710. ee an 
Tax Rate—25.50 mills. 
Population—17,880. 


ST. THOMAS 


St. Thomas in Elgin count 
from Toronto, 8 miles from Fut See 
Lake Erie and 18 miles from London. It is 
an important railway centre in the province 
The Grand Trunk, Canadian Pacific, Michigan 
Central and Pere Marquette railways all serve 
the city, it being a divisional point for all but 
the Canadian Pacific. There are large railway 
shops employing many hands and the other 
important industries include the manufacture 
of car wheels, furnaces, foundry products 
planing and flour mills. It ig also the centre 
of a prosperous. agricultural district. 
Financial Statement 

(March 12, 1915) 

Debenture Debt: . 


Local Improvement ............ . 
Waterworks -++.$ 282,343 


523,721 
540,399 


1,346,463 
Less Sinking Fund ; 24,652 


Net Debenture Debt ....... idence $1,321,811 


Rateable Assessment, 1915—$10,288,536. 

Tax Rate—Genersl, 14.2 mills; School, 9.2 
mills. a 

Population, 17,029. 

Utilities—In 1914 the waterworks earned 
$1,209 and the electric $21,577 aft 
debt charges. $21,577 er paying 


SARNIA 

Sarnia, the county seat of Lambton County, 
is at the mouth of the St. Clair river. It is on 
the Grand Trunk and Pere Marquette . rail- 
ways, 170 miles west of Toronto. A tunnel 
under the river joins the railways of Ontario 
and Michigan. A large amount of freight for 
the North-west is transshipped here from the 
railways to steamers for Port Arthur and Fort 
William. The Northern Navigation boats run 
twice weekly to Port Arthur and Duluth and 
three times weekly to Fort William. The in- 


dustries inclyde lumber and saw mills, bridge - 


works, salt works, .oil refinery, etc. 
Financial Statement 
(March 13, 1916) 
Debenture Debt: 
Local Improvement 314,817 
Waterworks Jexveessccgunee Gl 
General 213,408 


$851,104 
Less Sinking Fund 14,153 
Net Debenture Debt $836,961 
Rateable Assessment, 1916—$7,511,151. 
Tax Rate—24.75. 
Population—11,548. 


SAULT STE. MARIE 
Sault Ste. Marie, on St. Mary’s river, in the 
district of Algoma, is on a branch of the Cana- 
dian Pacific Railway and is the terminus of 
the Algoma Central and Hudson Bay Railway. 
It is also the Western terminal of the Georgi- 
an Bay division of the Northern Navigation 
Company. The Algoma Steamship line oper- 
ates a fleet of freight and passenger boats. 
The chief Industries are iron and steel plants 
and wood-pulp mills. A large traffic passes 
a. ae —— and United States canals 
at Sault Ste. ! 
See arie, between Lakes Superior 
Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Local Improvement ... 
Waterworks and Elec. Light 
Assumed by Lake Sup. Corp 
GOUENES xocs nace ooo 


$1,914,432 


160,651 

Net Debenture Debt Jeaes 

Rateable Assessment—$14,994,670. — 

Tax Rate—General, 11.8 mills; school, 6.2 
mills. 

Population, 14,500. Area, 3,100 acres. 

Sinking Fund—Appropriated as follows: 
Cash, $12,152; Investments, $148,499; Total, 
$160,651. 

Utilities—Waterworks and electric Nght 
have been in operation only a few months. 


Less sinking Fund 


STRATFORD 
Stratford is the county seat of Perth, 88 
miles from Toronto, a divisional point on the 
Grand Trunk Railway. It is an important 
distributing centre surrounded by a good and 
prosperous agricultural country. It has some 
60 industries, including the Grand Trunk 
Railway repair shops, brewery, bricks, iron 
works and agricultural works. 
Financial Summary 
(As at Dee. 31, 1914) 
Debenture Debt— 
Local Improvement ......... ---- $ 638,18 
Waterworks. ... .....- $192,K6 
Electric Light ... ..... 166,000 
clube 358,246 
Gemetal <.ccce ss 


$1,736,061 
Less sinking fund ........... 484,749 


Net Debenture Debt eeeeee arene $1,251,312 


Rateable Asse 
Tax Rate, 1916—( 
Population—17,( 
Sinking Fund— 

Local Improve’nt 

“General Debentu 
law No. 1229 .. 

Balance in Bank o 
real, special 
Fund account, 

« 1914 ...... 
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SARNIA 


vunty seat of Lambton County, 
of the St. Clair river. It is on 
unk and Pere Marquette. rail- 
les west of Toronto. A tunnel 


Rateable Assessment—$8,900,831. 
Tax Rate, 1916—General, 20.3 mills. 
Population—17,006. In 1910—10,758, 
Sinking Fond—Is invested 9g follows: 
Local Improve’nt Debén. $278,191.31 
General Debenture By- 
law No. 1229 ......... 11,500.00 
Balance in Bank of Mont- 
real, speciak Sinking 
Fund account, Dec. 31, 
WOVE cicciie acsvecoccocce 
City of Stratford, ada- 
vances on unsold De- 
Dentures .... «0 sees 


105,058.52 


95,000.00 
——————. $484,749.83 
Utilities—In 1914 the waterworks shewed 
surplus of $11,142 after paying debt charges. 
The Light and Heat Commission ea 
$6,119, after paying $12,980 in debt charges and 
deducting $4,681 for depreciation. 


TORONTO 

Toronto, the capital of Canada’s most popu- 
lous and wealthy province, Ontario, is the 
second city in point of size in the Dominion. 
It is situated on the north shore of Lake On- 
tario on a spacious natural harbor, upon 
which development works to cost, when com- 
plete, in the neighborhood of $24,000,000, are 
now in process of construction. It is served 
by three railway systems, the G.T.R., C.P.R. 
and C.N.R., whose branches radiate from the 
centre of the city in all directions, tapping 
not only the rich agricultural areas of old 
Ontario, but extending to the Pacific and At- 
lantic coasts and into the United States Dur- 
ing the season of navigation, the harbor is a 
scene of great activity. In 1914, some 2,961 
vessels with a total registered tonnage of 
3,040,633 tons, arrived in port. 

Trade and Commerce:—A good idea of the 
business activity of Toronto may be obtained 
from any examination of the following tables: 

Bank Clearings 

SpE SR es ce tb bbuks bb apne S's «+++ -$1,047,490,701 
1,593,954, 204 
1,862,397,605 
ake obaekae o% paceh av hees bie 2,170,230,376 
2,181,281,507 
2,012,955,006 
inbcan shes cores bee ee eeeececes 1,885,956,257 
Custom House Returns 

Imports Duty 
$11,431,084 
14,394,200 
17,785,000 
20,261,577 
19,939,175 
15,821,427 


DEA. Ke. 000400 iavennt 86,365,254 
1911-12 
1912-13 
1913-14 . 
1914-15 
Building Statistics 
No, of No. of 
Permits Bldgs. 
3,439 4,710 
6,204 8,499 
pute neues . 7,296 9,869 
§ 7,173 10,217 
BOIB sik. cose scaed Shen 9,884 27,038,624 
1914 . 8,927 20,694,288 
1915 $6,651,889 
Manufactures:—Toronto is famous as a 


Value 
$13,160,398 
21,127,783 
24,374,539 
27,401,761 


manufacturing centre, almost every possible | 


article of commerce, which can’ be made in 
Canada, being turned out in its various estab- 


lishments, which give employment to some’ 


78,000 hands. The number of factories is 
placed at 1,200; the capital invested at $170,- 
000,000; the salaries and wages per annum, 
$42,000,000, and the annual value of the outprt, 
$180,000,000. 

Education:—The city is also famed for the 
number and excellence of its educational in- 


stitutions, both public and private, which, | 


drawing students from all parts of the Do- 
minion, are a source of income to the city. 


The provincial university. the University of 


Merchants & Farmers’ Fire Ins. (1948, 4's), 


Toronto, is situated in the centre of the city, | 95,840 


It consists of several faculties and with num- 
erous affiliated colleges makes up the largest 
university in Canada. In addition, the city 
boasts a great many private residential 
schools for boys and girls. 

Municipal Statistics:—Toronto has 529.09 
miles of streets and 140 of lanes. Of the 
Streets, all but 17856 are paved. It has up- 
wards of 720 miles of sidewalks, the large pro- 
portion of which are concrete. The sewer mile- 
age is 06.54. There are 5% miles of water 
mains, 574 miles of gas mains and 120 miles 
of street rallway track. 


Debenture Debt Statement 
(As at May 31, 1916) 
Gross Sinking Net 
Debt Fund ~ Debt 
$ 78,563,316 $ 7,871,915 $ 70,681,401 
29,718,549 4,500,177 25,668,372 
11,414,308 5,735,218 5,679,001 


$119,696,174 $17,662,310 $102,023,864 

Short term loan for local improvement pur- 
poses, $2,500,000. , 

Assessment, 1916—$581,951,013; Exemptions, 
$81,527,539; Tax Rate, 221% mills: Population, 
‘1915, 463,705. Area, 32 square miles. . 

Rhode Island Ins., Providence, R.I. (1916-44, 
3%4's), $64,500. 

Royal Ins., Liverpool (1945, 314’s), $97,330. 

Sun Office,. London (1929-53, 31's, 4%%’s), 
$73,667. 

Union Assur., Iondon (1918-20, 34's, 4's), 
$107,300. 

Union Mutual Ins., Portland (3%4's, 4’s, 1920), 
$185,133. 

U.S. Fidelity & Guar., Baltimore, Md. (1916-18, 
3%4’s, 4’s), $50,000. 

U.S. Life Ins., N.Y. (1917-44, 31%4’s), $49,700. 

Dom. of Canada Guar. & Acc. Ins., (1928-29, 
3%’s and 4’s), $19,470. 

Standard Life, Edinburgh (1925, 4’s), $102,200. 

American Ins., Newark (1948, 4’s), $17,032. 
$29,866. 


General 
Utilities, ete.. 
Local Imp. . 


American Centrai, St. Louis (1949, 4's), $26,767- 


‘Caledonian Ins., Edinburgh (1924-25, 4's), 
$52,906. 

Canada Life, Toronto (1920, Sep. School 414’s), 
$35,000. 

Connecticut Mutual Life, Hartford (1948, 4’s), 
$14,550. 

Employers’ 
$24,333. 

Firemen’s Ins., Newark (1948, 4’s), $112,420. 

Atlas Ins., Lon., Eng. (4’s, 1921-26), $48,667. 

Can. Surety, Toronto (4’s, 1948), $9,733. 

Confederation Life, Can. (4’s, 1948), $38,933. 

Continental Ins. (4's, 1948), $299,300. 

Equitable Life Assur., N.Y. (3%’s, 4’s, 414’s, 
1917-25), $1,324,679. 

London Guar. Acc., Chicago (4’s, 1919-48), 
$248,333. 

Allemannia 
$29,866. 

Boiler Ingpection & Ins. America (1924, 414’s), 
$15,000. 

Connecticut Fire Ins. (1958, 414’s), $25,000. 

General Acc. Assur. (1924, 41%4’s), $10,000. 

Hartford Steam Boller Inspec. & Ins. (1953, 
414’s), $50,000. 

Expressmen’s Mutual Ben., N.Y. (1948, 4’s), 
$10,000. 

Fidelity & Casualty, N.Y. 
$51,953. 
; Granite State Fire Ins. (4’s), $14,600, 
, Guardian Acc, & Guar. (4's), $9,733. 
i Home Ins., N.Y. (1944, 4’s), $593,700. 
! 


Liability, Eng. (1920-48, 4’s), 


Fire Ins. (1924-48, 4’s, 414's), 


(1930-48, 4's), 


Ins. State of Penn. (1948, 4’s), $29,433. 
Liverpool, Lon. & Globe Ins. (Gen, Con. Loan 
'Debs.), $194,667. . 


Mutual Life, Can. (Sep. Sch. 4’s, 1918), $50,000. 

Mutual Life, Can. (1048, 4144's), $50,000. 

Mutual Life Ins., N.Y. (1918, 4’s), $498,000.- 

National Fire, Hartford (1921-48, 4’s), $92,933. 

National Union, Pittsburgh (1920-48, 4’s), 
$39,419. 

New York Life (1922-48, 4's), $507,333. 

New York Life (1923-48, 414’s), $2,995,000. 

North Amer. Acci. Ins, (1922, 4's), $45,000. 

Northwestern Nat. Ins, (1948, 4’s), $118,746. 

Ocean Acc. & Guar. Corpn. (1919, 4’s), $48,667. 

Phoenix Ins., Hartford (1948-53), $100,000. 

Postal Life, N.¥. (1920-25, 4’s), $65,000. 

Provincial Ins., Eng. (1948, 4’s), $9,733. 

Prudential Ins., Newark (1931, 4’s, 41's), 
$145,906. 
Railway Pass. Assur., Eng. (1948, 4’s, 4%4’s), 
73,000, 

Ridgley Protective Assoc. (48), $20,000. 

St. Paul Fire Marine Ins. ((4’8, 1922), $100,000. 

Saving Fund Soc., Pa. (4's, 1922), $45,000. 

So. German Re-Ins., Munich, Bav. (1920-48, 
4's), $365,000. e 

Standard Fire, Hartford (1948, 4's), $24,820. 

State Mutual Life (1048, 4’s), $48,667. 

Travelers’ Indemnity, Hartford (1948, 4’s), 
$133,833. 

Travelers’ Ins., Hartford (1920-48, 4’s, 414’s), 
$662,536. 

Underwriters at Amer. Lioyd’s, N.Y. (1948, 
4’s), $21,900. 

Union Ins., Banger, Me. (4’s), $9,700. 

Independent Order Foresters (Sup. Court), 
(1948, 444’s), $50,000. 

Royal Ins., Liverpool (1948, 414’s), $97,333. 

Springfield Fire & Marine Ins. (1948, 44's), 
$27,000. 

Globe Indemnity, Can. (R.C. Sch., 1933, 5's), 

000. 


Northern Assur., Britain (R.C. Sch., 1919, 
Deb.), $34,550. ~ 

Manofacturers’ Life, Can. (1915-28, 5's), $15,024 

National Life Assur. (1015-41, &s), $7,144. 

Rhode Island Hospital Trust (1917, 5's), 
$100,000. 

Bloomfield Trust, N.J. (1917, 544’s), $10,000. 

Salamanca Trust, N.Y. (1916, 5144's), $5,000. 

U.S. Fidelity & Guar. (1917, 5%4’s), $10,000. 


WINDSOR 
Windsor, in Essex County, is on the Detroit 
river, opposite Detroit, 230 miles from Toronte. 

It is the most southerly part of the Dominion. 

The Grand Trunk, Canadian Pacific, Michigan 

Central, Wabash & Pere Marquette railways 

all serve the city. It.is connected by ferries 

and a tunnel with Detroit. The surrounding 
country is an important fruit and tobacco- 
growing district. 

Financial Summary 

(As at March, 1915) 

Debenture Debt— 
Waterworks ...... «... 
SCHOO 220. oe cocccce secvccece 
Incinerator 2.0. coos cocccccecces 
Gen. Street Paving .... ....0++. 
Hy@ro-Blectric .... «2 sos ceoes 
Local Improvements .. 
Other Purposes .... 2. seseceveee 


eeeeeeee 


$1,866,475 
74,981 


$1,791,494 
$140,000 


Less sinking fund ...... «+++. 


Net Debenture Debt ....... 
Floating Debt ...... seee eeeeee oe 


Rateable Assessment, 1916—620,778,550; Ex- 


emptions, $735,325; Total, $21,513,875. 
Tax Rate, 1916—24 mills. acs 
Population, 22,993. Area, 2,400 acres. 
Holders of Securities—Some holders 


Aetna Life, Hartford (Bonds) ........§ 22,000 
Catholic Mutual Benefit, Kingston 
(Bonds) ....cccccccecccccccccessvesess DF 
Dominion Canada Guar. & Accident Ins. 
Toronto (4's, 1918-20) .......-..+-+-- 10,170 
Mutual Life, Can. (4’s, @’s, 1915-33).... 41,038 
Sovereign Life Canadn (4's, 1923 ........ 11,435 
Standard Life, Endinburgh, 1915-18 .... 10,221 
Ganada Life, Toronto (4’s and 444’s .... 000 
New York Life (5°68) ........0.sseeceees 117,000 
Hartford Fire Ins. (5%4’s, 1917-20) .... 18,000 
Metropolitan’ Life, N.Y. (5's, 6’s), 1921-24 
National Life Can. (5’s, 1928-32) ...... 
North Amer. Life (5’s, 6's, 1924-34) .... 


5,439 
24,300 


WOODSTOCK 2 

Woodstock is the county seat of the County 
of Oxford. It is on the main line of the Can- 
adian Pacific and Grand Trunk Railways, 90 
miles from Toronto. It is also on the line 
of the Grand Trunk running from Lake Erie 
to Lake Huron and Georgian Bay. It is also 
the headquarters of an electric railway run- 
ning to Ingersoll, 10 miles away. The city has 
a number of manufacturing industries and 
is the centre of a good agricultural district 
noted for its dairy products. 

Financial Summary 
(As at Dec. 31, 1915) 

Debenture Debt— 

Local improvements 

Waterworks 

Blectrie Light 

Other Municipal Works 

Schools 

Bonuses and Loan 

Consolidated debentures 


Less Sinking Fund 167,411.39 
Net Debenture Debt 
Assessment, 1914: $4,804,925. Tax Rate, 28% 
mills, 


TOWNS OF ONTARIO 


(Population of 2,000 and over) 

ALEXANDRIA—Capital of Glengarry Coun- 
ty and the centre of a prosperous dairy dis- 
trict, with rail connection by both G.T.R, and 
C.P.R, 

Financial Summary 
(As at December 31, 1914) 

Debenture Deht— 

Municipal ...... . 

BONGO scceccscc. vee 


Assessment, 1914—Total, $584,834; Schools 
only, $1,475. Taxes imposed: Municipal, $13,- 
160; Schools, $5,903. Population, 2,412. 

Holders of Securities—Some holders of 
Alexandria’s securities are as follows: 
Canada Life Assurance, Toronto (41's, 

FOREOE): 684s, hidccne “séscenctvevinesomeaee 
North American Life Assurance, Tor- 

Onto (5's, 1938-25) ..cccccccccccccess 16,000 

ALMONTE—On the C.P.R., 30 miles west of 
Ottawa. Supports large woollen and knitting 
mills. 

Financial Summary 
(As at December 31, 1915) 
Debenture Debt— 
Municipal 
Sinking Fund 


Net Debenture Debt 
Assesment, 101@—Total, $821,083; Taxes im- 


of | posed, General $18,713; Schools, $8,218. Popula- 


tion, 1916, 2,660. 


727 | Canadian Order Foresters, Ont. ......$ 


Holders of Securities—Some holders of Al- — 
monte’s securities are as follows: 


6,601 
Standard Life, Edinburgh (4%’s 1928).. 15,000 
AMHERSTBURG—On the Detroit River, 18 
miles from Detroit. Has auto factory 
knitting mill, and is in good market garden- 
ing district. 
* Financial Summary 
(As at December 3¥, 1914) 
Debenture Debt— 


124,000 Municipal wiccco cccc cocsecccccee | @ ORGRED 


Schools .. 18,708 
$111,306 

Assessment, 1914—Total, $1,066,422; Schools 
only, $10,000. Taxes imposed: General, $18,- — 
566; Schools, $10,337. Population, 1915, 2,366. 

Holders of Securities—Some holders of Am- 
herstburg’s securities are as follows: 
Standard Life, Edinburgh ............ 55,000 — 

ARNPRIOR—On both C.P.R. and G.T.R., 37 — 
miles west of Ottawa and in centre of good 
agricultural country. Contains several indus- 
tries, including woollen mill, lumber mills, | 
cheese factories, etc. 3 

Financial Summary 
(As at December 31, 1914) 

Debenture Debt— 

Manlcipal- ..cvcs cccece cccede vee 

SChOOlS 2. cecccccee eoees 


2,002 
$317,952 
80,300 . 


Less Sinking Fund .... ....seeecs 


Net Debenture Debt .... .... ... $237,488 


Assessment, 1916 — Total $1,456,506. Taxes 
imposed 1914: General, $34,811; Schools, $17,823. 
Population, 1916, 4078. 

Holders of Securities—Some holders of Arn- 
prior’s securities are as follows: 

Standard “Life Assurance, Edinburgh, 
Scotland cevcec seve vece co chee seen 
AURORA—In York County, % miles north 

of Toronto. Supports factories making boots 

and shoes, agricultural implements, office 
furniture, etc. 


Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 
Municipal 
Schools 


$87 
Assessment, 1914—Total, $1,013,300; Taxes 
imposed: General, $26,400. Population, 1915, 
2,343. 


. AYLMER.—In centre of excellent dairy 
country, 26 miles from London, Has numerous 
industries, including canning and condensed 
milk factories and flour mill. 


Debenture Debt— 

Waterworks and Electric Light.... 
Bridges 

Local Improvements 

Other Purposes 


Less Sinking Fund 


Net Debenture Debt 

Assessment, $1,308,910; Taxes imposed: gen- 
eral, $27,084; school, $8,761. Tax Rate: 26 
mills. Population, 2,232. 

Utilities.—Waterworks and electric light 
showed a surplus of $1,006, after paying 
$6.948 on debenture account. 

Holders of Securities.—Some holders of 
Aylmer’s securities are as follows: 

Canada Life, Toronto (1915-38, 414’s), $12,160. 


Lumber Mutual Fire, Boston (1922, 4’s), $5,000 Windsor securities are as follows: 
river joins the railways of Ontario i ; 


Michigan. <A large amount of freight for 
M-west is transshipped here from the 
teamers for Port Arthur and Fort 
} Northern Navigation boats run 
o Port Arthur and Duluth and 
pekly to Fort William. The in- 
e lumber and saw mills, bridge ~ 
brks, oll refinery, etc. 


Provincial Bank of Canada 


Incorporated by Act of Parliament, July, 1900 


7 and 9 Place d’Armes, Montreal 


Capital authorized ...............$2,000,000.00 
Capital paid up and Rest (as on 
Dec. 31st, 1915) ............... 1,650,000.00 


Board of Directors 


Mr. H. Laporte, ex-Mayor of Montreal, Administrator of the Credit Foncier Franco- 
Canadien. 

Mr. W. F. Carsley, capitalist. ; 

Mr. Tancrede Bienvenu, Adminisirator I.ake of the Woods Milling Co.; Mr. G. M. 
Bosworth, Vice-President Canadian Pacific Ry. Co.; Honorable Alphonse Racine, 
President Alphonse Racine; Limitee; Mr. L. J. O. Beauchemin, President Librairie 
Beauchemin, Limitee; Mr. M. Chevalier, Managing Director Credit.Foncier Franco- 
Canadien. ‘ 


Financial Statement 
(March 138, 1916) 
t: 
vement 


e 
2 Merchants 


HEAD OFFICE, MONTREAL 


$7,000,000 
7,250,984 


President: 


Vice-President : 
Vice-President : 


AULT STE, MARIE 


Marie, on St. Mary’s river, in the 
oma, is on a branch of the Cana- 
Railway and is the terminus of 
“entral and Hudson Bay Railway. 
Western terminal of the Georgt- 
sion of the Northern Navigation 
he Algoma Steamship line oper- 
f freight and passenger boats. 
lustries are iron and steel plants 

ilp mills. A large traffic ‘passes 

Canadian and United States canals 
. Marie, between Lakes Superior 


Board of Control for Savings Department 


Honorable Sir Alexandre Lacoste, ex-Chief Justice, Province of Quebec. ; 
Mr. Dr. E. P. Lachapelle, Director Credit Foncier Franco-Cafiadian ; Honorable N. 
Perodeau, N.P., Minister without portfolio of the Provincial Government. 


HEAD OFFICE 


Mr. Tancrede Bienvenu, General Manager. 
Mr. M. Larose, Chief Inspector. 


* President: 
Vice-President : 


Capital Paid-up, - -~ = 
Reserve Fund and Undivided Profits, 


BOARD. OF DIRECTORS: 


Sir H. Montagu Allan, C.V.O., President 
K. W. Blackwell, Vice-President 
Andrew A. Allan 

C, C. Ballantyne 
F. Howard Wilson 


Mr. A. Giroux, Secretary. 
Mr. J. A. Turcot, Inspector. 
Mr. A. Thibault, Assistant Inspector. 
74 Branches in the Provinces of Quebec, Ontario and New Brunswick. 
Collections made in all parts of the Dominion. Commercial Letters and Travellers’ Circular Letters 


Financial Summary issued, available in all parts of the world. 


(As at Dec. 31, 1914) 
ebt— 


rovement .... haa ltcbcbalass 


Thos. Long 
Alex. Barnet 
F. Orr Lewis 
A. J. Dawes 


F. Robertson 

G. L. Cains 

A. B. Evans 
E. F. Hebden 


WE OWN AND OFFER: 


(Ahhh 


Wahsiiishhdiiiihhia 


$1,914,482 


kMeg Fund 160,651 


$25,000 


Province of Manitoba 


(Guaranteed 5% Debentures) 


Issued by the Town of Le Pas. Due 10th April, 1933. 


Principal and interest guaranteed by Province of Manitoba 
by Special Act of Parliament. 


Price to yield 5.407 
Macdonald, Bullock & Co. 


(Formerly Graham, Macdonald & Co.) 
TORONTO STOCK EXCHANGE BUILDING, 


Phone Adelaide 1700 


ure Debt 
Assessment—$14,994,670. 
jeneral, 11.8 mills; school, 6.2 


E. F. Hebden, Managing Director 
D. C. Macarow, General Manager 


T. E. Merrett, Supt. of Branches and Chief Inspector 


- 14,500. Area, 3,100 acres. 
Fund—Appropriated as follows: 


2; Investments, $148,490; Total, 


Waterworks and electric light 
operation only a few months. 


A General Banking Business Transacted 


The Accounts of Municipalities kept and advances made in 
anticipation of the collection of taxes; also loans for improvement 
purposes in anticipation of the issue of debentures. 


206 BRANCHES AND AGENCIES IN CANADA 


Extending from the Atlantic to the Pacific 


SAVINGS DEPARTMENT AT ALL BRANCHES 
Deposits received and Interest allowed at best current rates. 


STRATFORD 


is the county seat of Perth, 88 
oronto, a divisional point on the 
k Railway. It is an important 
centre surrounded by a good and 
agricultural country. It has some 
8, including the Grand Trunk 
air shops, brewery, bricks, fron 
agricultural works. 

Financial Summary 

(As at- Dee. 31, 1914) 

ebt— 
provement 
BB. coo vosece 


VSSTTISISSSA SA, 


| 
| 


$192,156 


B58,246 
739,632 


$1,736,061 
484,749 


TORONTO 


New York Agency: 63 and 65 Wall Street 


nking fund ..... 


a 


7 


WITTE Lteaaadllllidlldiildllilllidsddddddbddibdbbddbdsd, 


WTO znnnnnrcczsc:dhttattacdta.addaddddddddddddddddddddddddddd lbdddddliel 


mture Debt ....0. sess 





Bi alee 


Canadian Order Foresters, Ont. (4's), $0,684. 
Manufacturers’ Life Insurance, Toronto, 


(1937, 5's), $6,000. 


BARRIE—County town of Simcoe, on Lake 
Simcoe, and served by the G.T.R.. It has 


the centre of tourist 


Municipal ...... .. «+ secccevese $332,855 
PROGID cancc. ccvecce. gatacescdoun 


$434,916 
Less Sinking Fund .... . 


Net Debenture Debt .... ..-.-+-+-- 431,428 

Assessment, 1914—Total, $3,439,615; Schools 
only, $50,400. Taxes imposed: General, $61,- 
319; School, $29,263. Population, 1915, 7,088. 

BOWMANVILLE—On Lake Ontario, 42 miles 
east of Toronto, with rail commanicaticns by. 
G.T.R. and C.N.R. Town supports several im- 
portant industries, including rubber factory, 
piano and organ factory and ‘foundry. 


Debenture Debt— 
Waterworks + eeee $177,399 


Local improvement 
General .....c.sereeeees oo begets 8S «+. 62,961 


oe $280,857 
Less sinking fund .......e+eeeereee 11,751 


269,106 
Rateable Assessment—62,019,905. Popula- 
tion, 3,519. 
Dios of Securities—Some holders of Bow- 
manville’s securities are as follows: 
Canada Life, Toronto (4’s, 1915-21 ..+-$ 9,908 
Manufacturers’ Life, Toronto 
PPT ee ‘ 
Standard Life, Edinburgh (4%’s, 1915-28 22,948 
National Life, Can. (5%4’s, 1922-42), $15,679. 
Mutual Life, Can. (1941-44), $7,441. 


BRACEBRIDGE—County town of Muskoka, 
120 miles north of Toronto. Served by G.T.R. 
Town owns light and water systems. There 
are two tanneries, launch works, sash and 
door works and three lumber mills in opera- 
tion. . , 
Debenture Debt— 

Municipal ......-eeeeeees palibél ane -$174,301 

Schools ... die’ 5,553 


f $179,854 

Assessment, 1915—Total, $833,258. Taxes im- 

posed: General, $14,898; War Tax, $827; School, 
$9,932. Population, 1916, 2,903. 

Holders of Securities—Some holders of 
Bracebridge’s securities are as follows: 
Canada Life Assurance, Toronto (44's, 

BUEMGMS  ccagscncvcasevecccess sonar oo «$12,196 


* Assessment, 1914.—$1,340,222. - 


Population, 1915—6,492. 


Taxes Imposed.—General, $27,474; School,] Holders of Securities — Some holders of 


$10,057. F 
Population, 1915—2,472. 


CAMPBELLFORD—On the Trent Valley 
cheap hydro power, several industries, and is | Canal in Northumberland county. Town owns 
surrounded by a prosperous agricultural dis- | electric light and power, water and sewerage 


Cornwall’s securities are as follows: 
Canada Life, Toronto (3%'s, 1915-31), $13,076. 
Manufacturers’ (Life, Toronto (5's, 1915-28), 
$5,216. 
Mutual Life, Can. (14's, 1936-43), $9,977. 
North British & Mercantile Ins., Edinburgh 


systems and contains several industries, ~ (41%4’s, 1915-21), $14,402. 


cluding bridge works, woolen mills, pulp an 
paper mills, flour mill, etc. : 
Debenture Debt— 


SOROGRS, Dieninas ys os oos cccntecdecscacestcss: GlURaEe 
: a 2,248 | $31,820. 


Sehools ..... 


Assessment, 1914—Total, $1,329,955; 
schools only, $25,000. 


Standard Life, Edinburgh (5's, 191526), 
$14,020. ; 
Standard Life, Edinburgh (4%'s, 1915-27), 


DESERONTO.—On the Bay of Quinte, 130 


$135,568 | miles east of Toronto, and with steamship con- 
foc} nection in season with all lake ports. Neigh- 


borhood supplies abundant lumber and there 


Taxes Imposed—General, $17,252; School,| are saw mills, box, match and sash factories 


$11,435. 
Population, 1915—3,112. 


Holders of Securities—Some holders of 


Campbellford’s securities are as follows: 


Canada Life Assurance, Toronto (4's, 1913- 


22) $7,161. 


Mutual Life Assurance, Waterloo, Can. (1913- 


39, 5’s) $47,627. 


Supreme Court, Independent Order of For- 


esters, Toronto, (1919, 5’s) $8,255. 


CARLETON PLACE—In Lanark County, 27] eral, $22,137; School, $8,328. Population, 2, 
miles from Ottawa, and served by the C.P.R. 


in operation. 
Debenture Debt— 
Waterworks | 
Bay of Quinte Railway 
General (Inc. Gas Works) 


$ 74,711 


Town also guarantees issue of Dominion 
Match Co., of which $6,000 are outstanding. 

Assessment: $1,014,717. Taxes imposed; Gen- 
2,221. 


Utilities, 1915: Waterworks revenue, $5,013; 


It has railway shops, stove works, knitting | maintenance, $3,480; Gas works revenue, $2,671 ; 


and flour mills. 
Debenture Debt— 


maintenance, $3,714. 
Holders of Securities:—Some holders of 


Municipal .........cseseseceeesseees $229,370] Deseronto’s securities are as follows: 


Assessment, 1916.—Total, $1,388,614. 

Taxes Imposed—General, $29,451; 
$13,384. 

Population, 1915,—3,850. 


Holders of Securities—Some holders of 


Carleton Place’s securities are as follows: 
Mutual Life, Can. (5's, 1934-51), $102,563. 
CLINTON—Situated in Huron County, 130 

miles west of Toronto. It has planing flour 

and knitting mills, piano and organ factory 
and salt works. Rail connection is made by 

G. T. R. 

Debenture Debt— 

Municipal. ...ccvecceccvccceserocscese Glteow 
BENGOINS cievccsrccdtresvvccdocssvacsee W341 


$177,553 
‘Less Sinking Fund ............:. 44,304 


Net Debenture Debt .............+. $133,159 
Assessment, 1914—$731,840. 
Taxes Imposed—General, $16,904; 


$7,722. 


Population, 1015—2,115. 
Holders of Securities — Some holders of 


Clinton's securities are as follows: 


Canadian Order Foresters, Ont., $2,367. 


COBALT—Cobalt, on the Timiskaming and 
Northern Ontario railway, is 330 miles north 


. ’g, 1926-20), $12,411.|0f Toronto. It is one of the richest silver 
Globe Indemnity, Can. (4%’s, 19 ), #2, camps in the world. There is an electric rail- 


BRAMPTON—The capital of Peel County,|way to Haileybury and New Liskeard. 
21 miles west of Toronto, with G. T. R. and | General Debenture Debt ...... eae 


Cc. P. R. service. Town owns electric light, 
waterworks and sewage systems -and has 
hydro-electric power. 
important industries, including cut-flower con- 
cern, boots and shoes, loose leaf goods, fur- 
naces, hosiery and paper boxes. 
Debenture Debt: 

Local Improvement .......-++eeeee- 

Waterworks .........+0+te++ $44,600 

Electric Light.........++-eee. 66,186 


Assessment, 1914—$3,809,654. . 
Taxes Imposed—General, $76,325; School, 


There are numerous | ¢3¢ 475, 


Population, 1915—5,395. 
COBOURG—On: Lake Ontario, seventy miles 


east of Toronto. Served by C. P. R., G. T. R., 
C.N.R. and car ferry line to Rochester. 
$172,450 popular summer resort for wealthy Americans, 
who »wn much property in the town. There 
are numerous industries, including car works, 


110,786 | woolen mills, matting factory, ete. 


General 


$481,611 

All instalment issues. 

Rateable Assessment—$1,917,673; Tax Rate, 
23.22 mills. 

Population, 4,000. 

Holders of Securities—Some holders of 
‘Brampton’s securities are as follows: 

General Accident Assurance of Canada, Tor- 
onto, (1915-21, 4%4’s) $12,460. 

Canada Life, Toronto (1921-80, 5’s) $58,360. 

London & Lanc. Life & General Assur. (1914- | 
17, 5’s), $11,910. 

Manufacturers’ Life, Toronto (1918-19, 5's), 


$8,960. 
Mutual Life, Canada (1915-27, 5's), $13,335. 
National Life, Can. (1915-23, 5's), $20,251. 
Canadian Order Foresters, Ont., $8,140. 


BRIDGEBURG—In Welland County, on the} 
Niagara River, opposite Buffalo. Is served by 
four railways and several steamer lines. Town 
owns water and sewerage systems and is sup- 
plied with electric power and natural gas, It 
supports several industries. 

Debenture Debt: 

Municipal $117,573 

Schools 3,736 

$121,309 

Assessment, 1916.—Total, $1,534,588. For 
schools only, $23,000. 

Tax’ Rate.—General, 16 3-10; school, 3 7-10. 

Population, 1916.—2,066. 

Holders of Securities—Some holders of 
Bridgeburg’s securities are as follows: 

Mutual Life, Canada (5's, 1915-40), $28,053. 

Confederation Life, Toronto (4's, 1915-31), 
$22,514. 

BROCKVILLE—Brockville, the county town 
of Leeds and Grenville, is on the St. Lawrence 
river, 125 miles. west of Montreal. It is also 
on the main line of the Grand Trunk, is con- 
nected with Ottawa over a branch of the Cana- 
dian Pacific, is a terminal of the Brockville, 
Westport and Northwestern railway and has 
transportation facilities by water. The town 
is the centre of an important dairying district 
and is the headquarters of the Eustern On- 
tario Dairymen’s Association. It has a number 
of factories and is a well known summer 

resort. 

Debenture Debt: 

Waterworks, Gas and Electric Light.$403,768 

BssCRl .TMMTOVEMORE 1.0. ccccsccccsecoce 240,434 

General 372,803 





$1,017,006 
Less sinking fund 1................ 


Net Debenture Debt 

Rateable Assessment.—$5,609,470, 
Population.—9,428, 

Utilities—In 1914 net earnings of water and 


electric plants were $8,525 and $6,179 respect- | 


tvely, after pay:ag debt charges. 

Sinking Fund.—On deposit at banks, $161,- 
290; invested in Brockville short-term deben- 
tures (5 and 10 years), $98,215. 

Holders of Securities—Some holders of 
Brockville’s securities are as follows: 

Canada Life, Toronto (4's, 1915-24), $25,770. 

Confederation Life, Toronto (4's, 1915-21), 
$10,003. 

North British & Mercantilé, Edinburgh (4's, 
1924), $16,000. 

Standard Life, Edinburgh (4's and 41's, 
1915-30), $4,489. 


BURLINGTON—At the head of Lake On- 
tario, 30 miles west of Toronto, with rail 
communication by G. T. R. and electric road. 

- It is situated in a rich fruit-growing district 
and bas industries identified with fruit rais- 


$233,055 * $28,430. 


198,375 | Debenture Debt— 


- $ 24,412 


Loeal Improvement ........ 
144,000 


General .. 


$168,412 
Less sinking fund ............. 14,788 


$153,623 

Rateable Assessment.—$2,187,698. 

Tax Rate.—General, 17.72 mills; School, 10.13 
mills. 

Population—5,240. E 

Holders of Securities — Some holders of 
Cobou-g’s securities are as follows: 

’ West. Assur., Toronto (4's, 1924-27), $25,000 
Mutual Life, Ont. (4’s, 1930-34), $50,000. 
Standard Life, Edinburgh (4's, .1915-31), 

$30,600. 

Standard Life, Edinburgh (4%'s, 1931-36), 
$14,000. 

COLLINGWOOD.—Cvlingwood, in Simcce 
County, is 94 miles from ‘roronto. It is a port 
on the south shore of the Geargian Bay and 
on the Grand Trunk Railway. There is a fine 
harbor and the town is the terainus of the 
Georgian Bay division of the Northern Navi- 
gation Company. There are important ship- 
building yards, where it is claimed the largest 
freight vessels in the British Empire have 
been built. Other industries include wire nai) 
and fencing works, meat packing and canning, 
planing mills, foundries, tannery, grain eleva- 
tor, ete. 

Debenture Debt— 

Sehool 

Water and Electric Light 

Local Improvements 

General 


$ 515,678 
Less Waterworks Sinking Fund.... 15,185 


Net Debenture Debt $ 500,493 
Bank advances, Dec. 31. 1914.—$48,600. 
Assessment, 1914: $3,298,338. Taxes imposed, 
ae $70,445: School, $42,754. Population, 
361. 


Holders of Securities—Some holders of 


Collingwood’s securities are‘as follows: 


Canada Life, Toronto (1915-32, 414’s), $23,142. 
Continental Life, Can. (414's, 1915-41), $12,591. 
Equitable Life, New York (1915-31, 414's), 


$73,904. 
Imperial Life, Toronto (1929, 414's), $8,300. 
London Life, Ont. (1915-39, 414’s), $10,295. 
Mutual Life, Can. (1915-21, 414’s), $9,861. 


School, 


Manufacturers’ Life Ins., Toronto, (4's, 
1915-28), $15,279. 

Canadian Order Chosen Friends, Hamilton, 
(deb.) $17,887. 


DUNDAS—In Wentworth, County, five miles 
from Hamilton and on lines of G.T.R. and 
T.H. & B.R. Two electric power systems oper- 
ate in the town and there is also natural gas. 
There are several important industries, includ- 
ing Jarge foundry. . : 

Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 
Municipal ..... 
SBCHOONS co ccccccccecccese Peeesecene 


Less Sinking Fund...... 
Net Debenture Debt ..... Ohacoueeaeae 
Assessment, 1914—Total, $2,134,985; 
Schools only, $45,350. Taxes Imposed—Gen- 


School, | eral, $40,304; School, $17,869. 


Population, 1915—4,687.* 

Holders of Securities — Some holders of 
Dundas’ securities are as follows: 

Dominion Canada Guar. & Accid., Toronto, 
(1917, 4’s) $9,000. P 

Manufacturers’ Life, Can. (5%4’s, 1931-43), 
$20,701. 

National Life, Can. (4%4's, 1917-30), $5,757. 

Standard Life, Edinburgh, (1935, 4's) $10,000. 


Grand River, | five 


DUNNVILLE—On the 
It is served by 


miles up from Lake Erie. 


G.T.R. and T., H. & B. The town has natural 
gas, which is supplied at a low rate to manu- 
facturers. There are two large knitting mills, 


besides other smaller industries. 
Financial Summary 
(As at Dec. 31, 1915) 


Is 4| Debenture Debt: 


Waterworks 
Sewers 
General 
Schools 


237 873 


Less sinking fund 
Net debenture debt $225,131 
Rateable Assessment : $1,682,925. 
Population : 3,398. Area: 925 acres. 
Holders of Securities: Some holders of 
Dunnville’s securities are as follows: 
Canada Life, Toronto (1915-29, 314’s), $6,316. 
Sovereign Life Canada, (4's, 1934), $9,824. 
National Life, Canada, 5's, 1915-20), $3,959. 
EASTVIEW.—A residential town about one 
mile from Ottawa, and served by electric cars. 
There are several industries in operation, in- 
cluding lumber mill, ete. 
Financial Summary 
(As at Dec. 31, 1914.) 
Debenture Debt— 
Municipal .. 17,886 
Schools 12,537 
‘ 30,423 
Less Sinking Fund ..........----+ ‘ 978 
Net Debenture Debt 29,445 
Assessment, 1914: Total. $1,048,160. Taxes 
imposed: General, $16,827; School, $10,570. 
Population, 1915, 4,230. 


ELMIRA—In Waterloo County, on the 
C.P.R. and G.T.R. Town owns its electric 
light plant and waterworks, and is supplied 
with hydro-electric power. There are furni- 
ture factory, foundry and machine shop, felt 
boot factories and other industries. 


Financial Summary 
~ (As at December 31, 1914) 


Municipal .....ccccccceceececenes eee ee 0$08,119 
School 


$05,941 

Assessment, 1914: Total, $811,818;. schools 
only, $16,300. Taxes imposed: General, $10,587; 
school, $3,887. 

Population, 1915: 2,200. 

Holders of Securities: Some holders of EI- 
mira’s securities are as follows: 

Canadian Order Foresters, Brantford, $5,914. 

FORD CITY.—In Essex County, near Wind- 
sor, and the location of the Canadian Ford 
Company’s factory. Population, 2,060. Assess- 
ment, 1914: $797,793. Taxes imposed: General, 
$19,909; School, $4,326. Debenture debt, Dec. 
31, 1914, $74,257. 


FORT FRANCES—Capital of Rainy River 
District, on main line of C.N.R., 208 miles 


North British & Mercantile, Edinburgh (1915-| "0m Winnipeg; 14,000 h.p. of electric energy 


36. 414's), $19,665. 
National Life, Can. (414’s, 1915-42), $6,765. 
Canadian Order Foresters, Ont., $9,040. 
Excelsior Life, Toronto (1915-28, 5’s), $7,000. 
Standard Life, Edinburgh 
$40,000. 


headquarters of the Canadian Copper Co. 
Debenture Debt— 
Schools 


Schools only, $5,220. 

Taxes Imposed—General, $20,824; School 
$16,247. 

Population, 1915—3,548. 





CORNWALL—Capital of Stormont County, 
situated on the St. Lawrence River, 67 miles 
west of Montreal. Served by G. T. R. and 
Ottawa and N.Y. Railway. Town owns water 
and sewerage system and has both water and | in 


(1915-20, 5's), 


COPPER CLIFF—On the Soo line of the 
c. P. R. in the District of Algoma. Is the 
|centre of great copper and nickel mines and 


Assessment, 1914—Total, $3,692,560. For 


developed here, which furnishes energy for 
pulp and paper mills, lumber mills, etc. Popu- 
lation, 3,500. 
Financial Summary 
(As of December 31, 1915) 
Debenture Debt: ° 
BROMIDE: 65.0} chdcnetecnd nde soxanennes $236,662 
62,534 


$299,196 
Less sinking fund 


Net debenture debt ......cccccccceses $276,534 
Assessment, 1916.—$3,299,156; for schools 
only, $1,270,720. Taxes imposed: $42,864, gen- 


*| erai purposes ; $18,145 schools. 


Holders of Securities: Some holders of Fort 
Frances’ securities are as follows: 

Canada Life, Toronto (54's, 1915-37), $37,457. 

Continental Life, Toronto (5's, 1925), $10,000. 


GANANOQUE—On the St. Lawrence River, 
Leeds County, with steamship connection 


electric power. It has pulp and paper mill,|im season with all river and lake ports. Town 


furniture and cotton factories, ete. 
Debenture Debt— ‘ 


owns water and sewerage system, and sup- 
ports upwards of twenty industries, making 


Municipal ..........cseeseeeseeseees $247,010} Wide variety of articles. 


DOE. oo cenidveiniasinctndickan: eee 


_—_—_————___ 


Financial Sum 
(As of December 31, 1914) 


21 | Debenture Debt: 


Assessment,  1914—Total, 
schools only, $86,475. 
Taxes 


$258,4 
$2,180,592; for 
ral, $45,298; School, 


PRUICTOOE io dn cc wine sn dhacon’ sy aaa card $222,256 


Schoo's ........ 


Less sinking Hebd. vcokav-s0as ee 55,875 Exemptions (not includ. above)... 58,400 


Net debenture debt seseeseeeese res + $184,081 

Assessment, 1916.—$1,698,812. Taxes imposed : 
General, $29,041; school, $13,000. 

Population: 1915, 3,604. 

Holders of Securities: Some holders of 
Gananoque’s securities are as follows: 

Manufacturers’ Life (1933, 4’s), $50,000. 

Standard Life, Montreal (1933), $17,000. 


GEORGETOWN.—In Halton County, on the 
G. T.R. Industries include three paper mills 
and two knitting machine factories. Popula- 
tion, 2,002. Assessment, 1914: $726,704. Taxes 
imposed: General, $8,788; School, $9,521. De- 
benture debt, Dec. 31, 1914, $84,485. 

GODERICH—The county town of Huron, 
served by both C.P.R. and G/T.R. and lake 
boats in season. The neighborhood supplies 
limestone, salt, lumber, sand and clay, and 
these materials are used extensively in local 
industries. 

Financial Summary 
(As at December 31, 1915) 
Debenture Debt: 
Municipal ....... . 
Schools ....... 


Tax Rete: General, 11 mills; school, 106 
mills; special, 13.4 mills. Total, 35 mills. 

Population: 2,230. 

Holders. of Securities: Some holders of 
Huntsville’s securities are as follows: 

Canadian Order Chosen Friends, Ont., $9,995, 

Canadian Order Foresters, Can., $14,329. 


INGERSOLL.—Centre of the cheese mann- 
facturing district of Western Ontario. 1, 
situateé in Oxford County, and is served py 
G.T.R. and C.P.R., besides an electric rajj. 
way system. There are 35 factories in the 
town, including furniture, pianos, cheese, pork 
packing, implements, woolen mill, condensen 


milk, etc. 
~ Financial Summary 
(As of December 31, 1914) 
Debenture Debt— 
Municipal ...seseee ceeee ceeeee sees $388,199 
DOU dautecen dou auebeecee sécces 21,144 


Less sinking fund ........ . 
Wek GOW: aivc diss cictinc coe dees , 


$330, 
Assessment, 1914: Total, $2,195,710; omens 
only, $50,000. Taxes imposed: General, $36 . 


————_ | 212; school, $21,536. 


Less sinking fund ....... esd on getns 

Net debenture debt $333,166 

Assessment,- 1914: Total, $2,258,509; schools 
only, $204,600. Taxes imposed: General, $42,- 
874; school, $17,534. 

Holders of Securities: Some holders of God- 
erich’s securities ure as follows: 

Canadian Order Chosen Friends, Ont. (deb.), 
$8,415. 

Dominion Fire Ins., Toronto (4%4’s, 1915-40), 
$9,299. 

Mutual Life, Canada (5's, 1915-21), $8,750. 

National ‘Life, Can. (5's, 1922-27), $5,294. 

North British & Mercantile Ins., Edinburgh 
(5's, 1927), $54,000. : 

Standard Life, Edinburgh (4%4’s, 1914-33), 
$15,376, . 


HAILEYBURY.—Haileybury, the County 
Town in the Temiskaming District, is on the 
Temiskaming and Northern Ontario Ry., 107 
miles north of North Bay. It it the new 
judicial seat of Northern Ontario, of which it 
is one of the oldest towns, and is the head- 
quarters of the Temiskaming Navigation Co. 
Apart from the mining interests of the town 
there are saw mills, lumber companies, and a 
brick. yard. 

Pepulation, 3,716. Assessment, 1915, $1,953.- 
795. Taxes imposed: 1914, general, $48,419; 
School, $26,972. Debenture debt, $339,277 ; Sink- 
ing fund, $6,228., 

Holders of Securities:—Some holders of 
Hatleybury’s securities are as follows: 

Ancient Order of Foresters (Subsidiary 
High Court) (1920, 5’s), $10,000. 

Canada Life, Toronto (1920-40, 5’s), $11,438. 

Continental Life, Toronto (1915-39, 5's), 
$21,392. 

Woodmen World (Canadian Order of), (1921- 
40, 5's), $10,313. 

Canadian Order Chosen Friends, Ont., $22,667. 

Canadian Order Foresters, Ont., $20,154. ~ 

HANOVER—Situated in Grey County, and 
the centre of large furniture manufacturing 
industry. There are also cement works, 
woollen and flour mills and shirt factory in 
the town. 

Financial Summary 
(As of December 31, 1914) 
Debenture Debt: 
Munieipal 
Schools 


$ 94,193 
27,150 


$121,343 

Assessment, 1914: Total, $1,004,354; schools 
only, $12,875. Taxes imposed: General, $19,032; 
school, $10,393. 

Population: 1915, 3,214. 

Holders of Securities: Some holders of 
Hanover’s securities are as follows: 

Canada Life, Toronto (1915-21, annuities, 
4’s), $10,553. 

Standard Life, Edinburgh 
$6,967. 

HAWKESBURY—Is in Prescott County, 
halfway between Montreal and Ottawa, and 
on lines of G.T.R. and C.N.R. Town: owns 
water and sewerage systems. There are lum- 
ber mills and pulp and paper mills in opera- 
tion. 


(1915-31, 4's), 


Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt: ‘ 
Streets (general debs.) .........+2-- $ 14,439 
Local improvements 6,675 
WeRO CEU ao Wins ded ors koscccaute rma 75,209 
Sewer system 38,801 
“OUher  PUlPONGE. widvedsceCaenes Wowace 37,834 


Loans from banks against revenue .. 
Assessment, 1916: 

Land 

Improvements . 

Business or other 

ee 2 

Rateable assessment $1,017,784 

Tax Rate: Public school supporters, .60 
mills; separate school supporters, .90 mills. 

Population: 4,716. Area, 1,113 acres. 

Holders of Securities: Some holders of 
Hawkesbury’s securities are as follows: 

Canada Life Assurance, Toronto, Can. (4's, 
1915-33), $7,595. 

Canadian Order Chosen Friends, Ont. (deb., 
4’s, 1915-32), $10,116. 

Mutual Life, Canada (4's, 1915-33), $18,988. 

Royal Guardians, Montreal (6's, - 1915-29), 
$5,480. 


HESPELER—In Waterloo County, on the 
G.T.R. and Galt, Preston and Hespeler Rail- 
way. Town owns hydro-electric power plant, 
and supplies both electric and water power. 
Industries include making of stoves and fur- 
naces, machinery and textiles. 

Financial Summary 
(As of December 31, 1914) 
Debenture Debt: 
DOM EED Fos Gn'e 4c ae 6sacasdekc he's ough $.79,284 
Schools 


$ 84,755 
Assessment: 1914, $1,389,030. Tax Rate: 
seneral, 19.20 mills; school, 6.10 for 1916. 
Popalation: 1914, 2,634. 
Holders of Securities; Some holders of 
Hespeler’s securities are as follows: 
Mutual Life, Canada (4's, 1915-21), $6,949. 


HUNTSVILLE—In Muskoka County, 145 
miles north of Toronto. Town owns light 
and water systems, and is in midst of fine 
summer tourist district. Timber, tanbark and 
minerals are found in the neighborhood. 

Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt: 
Schools .........e0- Sevdstvchosetannan $ 13,732 
Waterworks and electric light.... 


re 


$ 72,146 
aeand (oom et vived) 

n OC VAIGS) sbcansc occ cdwe ce 
Improvements (80% of value) — 
Business And income: i. sisi c nde licks. 70,198 
Rateable renseeeetteeeeeereeeeee ses GT IOS 


- cS 


Holders of Securities. — Some holders of 
Ingersoll’s securities are as follows: 

Anglo-American Fire, Toronto (4's, 1919), 
$10,726. 

Canada Life, Toronto (444’s, 1942), $125,999, 

Canadian Order Foresters, Ont., $12,669, 

London & Lanc. Life and General Assur, 
(4144's, 1941), $25,000. 

Travelers’, Hartford (4’s, 1940), $3,800. 


KENORA.—Kenora, Formerly Rat Portage, 
in the Rainy River district, is situated on the 
Lake of the Woods. It is a divisional point of 
the C.P.R., 292 miles northwest of Fort Wil- 
liam, at the point where the Winnipeg river 
flows out from the Lake of the Woods. In- 
dustries include flour and lumber mills, boat- 
building, etc. The Rainy River Navigation 
Company has a line of steamers to Fort 
Frances, and there are other water transporta- 
tion facilities. 

Financial Summary 
(As of December 31, 1915) 
Debenture Debt— 
Local improvevments .... 
Municipal 


Other purposes 191,205 


$1,053,006 

Less sinking fund ........-....- +» 120,103 

Net debenture debt $ 932,908 

Assessment, 1915: Total, $3,434,235; schools 
only, $502,418. 

Population, 1916.—5,423. 

Holders of Securities. — Some holders of 
Kenora’s securities are as follows: 

Aetna Life, Hartford (514's, 1936), $25,000. 

Canadian Order Foresters, Ont., $58,860. 

Can. Order Chosen Friends, $15,371. 

Independent Order Foresters (Sup. Court) 
(5%’s, 1936), $25,000. 

National Life. Canada (5’s, 1940), $5,093. 

North American Life, Toronto (51's, 1937), 
$15,000. 

Sun Life, Can. (5%4’s, 1937), $16,000. 

Standard Life, Edinburgh (5%’s, 1936), 
$25,000. 

Travelers’ Ins., Hartford, $4,000. 


KINCARDINE—In Bruce County, on east 
shore of Lake Huron, with both railway and 
steamship connections. Has salt manufactur- 
ing and various other industries, and is in 
centre of rich mixed farming district. 

Financial Summary 
(As of December 31, 1915) 
Debenture Debt— 
PRUNES | wa detnnccnents Sate weseuwa aad $132,933 
BORO. + crcsesace 


$150,613 
Less sinking fund 


Net debenture debt $132,408 

Assessment, 1915.—Total, $739,138; General, 
$13,376; School, $9,904. 

Population, 1915.—2,316. 

‘Holders of Securities. -- Some holders of 
Kincardine’s securities are as follows: 

Standard Life, Edinburgh (414s, 1915-24), 
$19,430. ° 

Sovereign Life, Canada (1924-34, 4's), $5,727. 

Mutual Life, Waterloo (1927, 5144's), $5,263. 


LEAMINGTON.—Centre of the Ontario to- 
bacco industry. Is situated in Essex County 
on Lake Erie and has electric communication 
with Windsor, 35 miles distant, besides be- 
ing served by the Michigan Central and Pere 
Marquette Railways. Fuel and power is ob- 
tained from natural gas. Industries include 
canning, preserve and pickle factories. 

Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 

Waterworks 

Gas 

Schools 

Drainage 

Heinz factory 

Sidewalks 

General 


$123,402 

Assessment, 1915—Real property, $1,526,146; 
business, $93,944; Income, $12,800; rateable, $1,- 
632,890. 

Tax Rate—Not yet struck, 1915. Probably 
between 18 and 20 mills. 

Population, 3,297. 

Holders of Securities:—Some holders of 
Leamington’s securities are as follows: 

Standard Life, Edinburgh (5's, 1914-20), 
$9,210. 

LINDSAY.—Lindsay, in Victoria County, on 
Scugog river, is 70 miles northeast of Toronto. 
It is served by the Grand Trunk and Can- 
adian Pacific railways and has steamboat con- 
nection with the Kawartha Lakes. The indus- 
tries include lumber, saw, flour and woolen 
mills, agricultural implements, canoes, etc. 

Financial Summary 
(As at Dee. 31, 1915) 
Debenture Debt— 

Local improvements 

Utilities 

General purposes 


Less sinking fund 


Net debenture debt $529,135 

Rateable Assessment.—$3,116,440. Tax Rate— 
General, 23.59 mills; school, 13.41 mills. 

Population, 7,800. Area, 1,600 acres. 


LISTOWEL—In Perth County, on the lines - 


of the G. T. R. and C. P. R. Waterworks and 
electric plants are owned by the town and in- 
dustries include chairs, pianos, knitting mill, 
cigars, furniture, etc. 


Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 
Local Improvement.............+..- 
weurorem saciddgacshodabdunianes 
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a ( i repaid) 


PTO O TEETH HOHE eee 


Less Sinking F 


Net Debenture D 
Rateable Assessn 
Tax Rate—27 / 
Population, 2,600. 
MEAFORD—On 
of a fine apple-grov 
a fine harbor and 
going to the uppe 
local industries. 


Fin 
(As at I 


Debenture Debt— 
Municipal 
Schools 


Assessment, 1915 
only, $105,500. Tax 
School, 13,682, 
Pepulation, 1916-— 
MERRITON—O 
coln County and s¢ 
Cc. and Toronto R 
eral paper mills, ¢ 
its own electric li 
works. 
Fina 
(As at I 


Debenture Debt— 
Municipal 
Assessment——Tot 
Tax Rate Ge 

6 5-10 mills. 
Population, 2,173 


MIDLAND—On 
from Toronto. It 
elevators, coal doc 
served by the G. 


Cash 
og 

Pu 

Other 


Tot 


To ¢ 
Leos 
remé 
Supe 
for ; 
rout 
Utta 
touc 
Hud 
salt 


hokd 
No 


poss 
pro 


Am 
popt 
peo} 
lish 


sive 


In 
that 
the 
the 
Can 
raily 
port 
tric 
farm 


In \V 
Yor 
stoc 
Sou 
corn 
Ont 
a 
Otte 


In 
thei 





t includ. above)... 99,400 
al, 11 mills; school, 10.6 
hills. Total, 35 mille. 


rities: Some holders of 
es are as follows: 

hosen Friends, Ont., $9,995. 
oresters, Can., $14,329, 


mtre of the cheese manu- 
of Western Ontarto. Ig 
County, and is served hy 
besides an electric raji- 
are 35 factories in the 
hiture, pianos, cheese, pork 
s, woolen mill, condensed 


ial Summary 
ecember 31, 1914) 


te eeee ewes $888,192 
soseese 21,144 


. 


- -$330,740 
Total, $2,195,710; schools 
+s imposed: General, $36,- 
ities. — Some holderg of 
s are as follows: 
‘ire, Toronté (4's, 1919), 


onto (44's, 1942), $125,000, 
foresters, Ont., $12,669, 

Life and General Assur. 
) 


yi). 
rd (4's, 1940), $3,800. 


} 1, Formerly “Rat Portage, 
Mistrict, is situated on the 
t is a divisional point of 


i ov 


July 
Less Sinking Fund Secsbtcaeccuned 


Net Debenture Debt ...........++-.. $148,204 

Rateable Assessment ..............$1,123,197 

Tax Rate—27 mills. 

Population, 2,600. ; 

MEAFORD—On Georgian Bay, in the centre 
of a fine apple-growing district. The town has | 
a fine harbor and is a port of call for vessels 


going to the upper lakes. There are several 
lucal industries. 


Financial Summary 
(As at December 31, 1915) 


Debenture Debt— { 


Municipal ....cccsce ined ded cccbessoue $210,546 | 

Schools 5,352 | 
$215,898 

Assessment, 1915—Total, 1,368,245; Schools 

only, $105,500, Taxes imposed—General, 27,011; 

School, 13,682, 

Population, 1916—2,785. 

MERRITON—On the Welland Canal, in Lin- 
coln County and served by G. T. R. and N., St. 
C. and Toronto Railway. Town contains sev- 
eral paper mills, carbide works, etc., and owns 
its own electric light power plant and water 
works. 

Financial Summary 
(As at December 31, 1915) 
Debenture Debt— 

Municipal $33,724 

Assessment—Total, $1,140,781. 

Tax Rate — General, 20 610 mills; School: 
} 5-10 mills. 

Population, 2,173. 


MIDLAND—On the Georgian Bay, 120 miles 
from Toronto. It bas a good harbor with 
elevators, coal dock and shipbuilding yard. Is 
served by the G. T. R. It's industries include 


88,789 | iron smelter, lumber mills engi , 
’ , ne wor 
woodworking factories. r ae 


Financial Summary 
(As at December 31, 1915) 


Debenture Debt— 


Municipal 
Schools 


$428,161 
Assessment, 1914—Total, $2,564,476; Schools, 
only, $195,000. 


Taxes Imposed—General, $37,768; School, 


$24,600. 


Population, 1915—6,375. 

Holders of Securities — Some holders of 
Midland’s securities are as follows: 

Canadian Order Foresters, Ont., $12,207. 

London Life, Ont. (5's, 1926-87) $15,567. 

National Life, Canada (5's, 1915-40), $6,545. 

Continental Life Ins. (1915-38), $5,556. ° 

Manufacturers’ Life, Can. (1915-42), $14,380. 


NAPANEE—County town of Lennox and 
Addington, 135 miles east of Toronto, with 
G. T. R. and GC. N. R. connections. Water 
power is available on the Napanee River and 
there are numerous industries, including flour 
mills, foundry and machine shop, sawmill, ete. 


Financial Summary 
(As at December 31, 1914) 


Debenture Debt— 
Municipal 
Schools 


$101,199 
Assessment, 1914—Total, $1,251,565; Schools 
only, $30,000. 
Taxes Imposed—General, $23,156; School, 
$12,192. ’ 
Population, 1914—2,945. 


eR he 
. . 


Holders of Securities — Some holders of 
Napanee’s securities are as follows: 
Canadian Order Foresters, Ont., $10,335. 


NEW MARKET.—On the G. T. R., thirty- 
four miles north of Toronto, with electric rail- 
way communication with the city It supports 
several industries, including tannery, office 


| furniture factory and woodenware factory. 


Financial Summary 
(As at Dec. 31, 1914.) 
Debenture Debt— 
Municipal . 
Schools 


Assessment, 1914: Total, $1,448,045; schools 
nly, $67,100. Taxes imposed: General, $24,- 
423; School, $16,226. 

Holders of Securities—Some holders of 
Newmarket's securities are as follows: 

Standard Life, Edinburgh (1914-22, 5's), 
$10,480. 


NORTH BAY—North Bay is the capital of 
the Nipissing district, on the north shore of 
Lake Nipissing, at the junction of the Cana- 
dian Pacific, Grand Trunk and Timiskaming 
and Northern Ontario railroads. It is a divi- 
sional point of the Canadian Pacific Railroad. 
The principal industries are planing and saw- 
mills, smelter, foundry, brewery, brick plaat, 
ete. The district is chiefly engaged in lumber- 
ing and mining. 

Financial Summary 
: (81 Dec. 1915) 
Debenture Debt— 
Local Improvement (Ratepayers’ 
Share) 
Waterworks 
General and School ...... Sure cages 522,172 
774,943 


A 

All instalment debentures. 

Rateable Assessment, $6,257,840. 

Tax Rate—General, 13 mills; School, 12 
mills; War Tax, 1 mill. 

Population—0855. 


Holders of Securities — Some holders of 
North Bay’s securities are as follows: 


Canada Life, Toronto (5's, 1915-38), $15.260. 

Canadian Order Chosen Friends, Ont., 
$21,557. 

Canadian Order Foresters, Ont., $14,660. 

Confederation Life, Toronto (5's, 1933-40), 
$27,680. 

Dom. Fire Ins., Toronto (1922-31), $5,390. 

National Life Canada (5’s 1940141) $6,047. 
- Can. Casualty and Boiler Ins. (5's, 1988-43), 
$30,892. 

Can. Surety Co. (5's, 1938-43), $12,000. 

General Accid. Fire and Life Ins. Scotland 
(5%’s 1915-37), $8,186. : 

Impertal Life, Can. (5’s, 1915-33), $20,364. 


OAKVILLE—On the shore of Lake Ontario, 
21 miles west of Toronto. Is served by G.T.R. 
and an electric railway running to Hamilton. 
The district is famed for its fruit and Oakville 
has become famous as a high-class residential 
town. 

Financial Summary 
(As at December 31, 1914) 


Debenture Debt— 
Municipal 
Schools 


Less Sinking Fund ....... es 
Net Debenture Debt 
Assessment, 1914—$1,604,S80. 
Taxes Imposed—General, $33,763; School, 
$15,207. 


Population, 1915—2,695. 
Holders of Securities — Some holders of 
Oakville’s securities are as follows: 

Canada Life, Toronto (5's), $15,005. 
Canadian Order Foresters, Brantford, Ont. 
(5's), $8,500, 7 
Confederation -Life, Toronto (5's), $18,494. 
Mutual Life of Canada (1919-28, 5’s) $15,800, 

National Life of Canada (1931-37, 5's) $5,656. 


ORANGEVILLE—County seat of Dufferin 
County and situated on the C. P. R., 49 miles 
from Toronto. Industries include foundry and 
machine shop, furniture, cement, builders’ 
factory and flour mill. 


Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 
Municipal 
Schools 


Less Sinking Fund 


Net Debenture Debt 

Assessment, 1914—Total, $1,058,505; Schools 
only, $10,000. 

Taxes Imposed—General, $22,390; School, 
$11,814. 

Population, 1915—2,468. 

Holders of Securities — Some holders of - 
Orangeville’s securities are as follows: 

London Life, Ont. (41%4’s), $6,553. 

Manufacturers’ Life Insurance, Toronto 
(44's) $6,131. 

National Life Canada (1915-40, 4%’'s), $6,974. 

ORILLIA—Eighty-six miles north of Tor- 
onto on the G. T. R, and C. P. R. and the 
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Canada’s Premier Province 


Cash and Debenture Assets of the 


Provinee, as at Oct. 31,1915 .... $ 40,042,483.20° f . 
Publie Buildings and Lands ...... 20,349,356 .29 
Other Estimated Assets... ...... 475,250,000.00 

Total Assets, as at Oct. 31,1915. $536,641,839.49 ‘ 


The Cabinet 


Province of Ontario 
Seat of Government—Toronto 
Lieut.-Governor: His Honor Lieut.-Colonel Sir John Hendrie, 
K.C.M.G.,.C.V.O. 


President of Council and Premier - HON. W. H. HEARST 
Attorney-General : - - - - . Hon. I. B. Lucas 
Treasurer: - : - - Hon. T. W. McGarry 
Secretary and Registrar: - : Hon. W. J. Hanna 
Minister of Education: Hon. R. A. Pyne, M.D., LL.D. 
Minister of Agriculture. - : - Hon. J. S. Duff 
Minister of Public Works: - Hon. F. G. Macdiarmid 
Minister of Lands and Mines: - Hon. G. H. Ferguson 
Without Portfolio: - - - Hon. R. F. Preston 
Chairman of the Temiskaming and 2 

Northern Railway Commission - L. Englehart, Esq. 


NTARIO stands out 
@) head and _ shoulders 

above all other Cana- 
dian provinces in any lining 
up of the factors of material 
wealth and prosperity. In 
population, industry, educa- 
tion, agriculture, mining and 
other phases of development. 
Ontario is pre-eminent. 


‘Yo all this must be joined Ontario’s strategic position, 
geographically considered. | Her boundary line is 
remarkable in that it touches all the Great Lakes— 
Superior, Huron, St. Clair, Erie and Ontario. It skirts 
for a long distance Canada’s chief river highway—the 
route of the St. Lawrence. Another great river, the 
Ottawa, bounds Ontario. To the north the province 
touches James Bay, the southernmost. portion of 
Hudson’s Bay, and so has immediate contact with a 
salt-water body. Westward, her border is on the thresh- 
hold of one of the world’s greatest granaries. 


No other province of the Dominion rivals her in the 
possession of these tremendous advantages, and no other 
province ever can. 


ONTARIO’S POPULATION 


Another asset of prime value is the character of the 
population of the province—practically a homogeneous 
people, and mainly of British origin, speaking the Eng- 
lish tongue; notable for industrious habits and progres- 
sive spirit, 


In Western Ontario, called the Western Peninsula— 
that district lying westward from Toronto, bounded by 
the waters of Lakes Ontario, Erie, St, Clair, Huron and 
the Georgian Bay, is the great industrial region of 
Canada, Tere settlement is compact and dense. Here 
‘allways form a great network of communication with 
ports and markets. Here the remarkable Hydro-Elec- 
tric System has reached its greatest development. Here 
farmers are most prosperous. 


ONTARIO’S NUMEROUS CITIES 


In Western Ontario, cities and towns abound. You have 
‘Yoronto, Hamilton, Brantford, London, Guelph, Wood- 
stock, Windsor, Stratford, St. Thomas, Sarnia and Owen 
Sound, as cities. No other province of the Dominion 
contains 80 many cities as does this one region of 
Ontario. Then on the East, there are these other cities 
—Peterborough, Belleville, Brockville, Kingston and. 
Ottawa, 
ONTARIO AGRICULTURALLY 


In Ontario Canadian farming operations have reached 
their ripest development. While as a wheat-growing 


region it does not compare in extent with the West, 
yet in the matter of mixed farming—the ultimate goal, 
Ontario stands an easy first; and this on a cultivated 
area much less than that of the cultivated plains of the 
great wheat areas of the prairie provinces. 


In this connection, New Ontario is to be reckoned with 
a vast region awaiting settlement, and admirably 
adapted to. the growing of cereals. 


$1,000,000 DAILY FROM ONTARIO’S FARMS. 


Ontario’s agricultural production on an average of sev- 
eral years’ returns, approximates $365,000,000, or at 
the rate of $1,000,000 a day. This estimate is made up 
as follows: ° 


Field Crops $199,000,000 


(or 39 per cent. of all Canada's) 
Dairy Products . 36,000,000 
Fruit « 26,100,000 
(75% of all Canada’s fruit is grown in Ontario) 
Tobacco 2,000,000 
Live Stock 93,000,000 


ONTARIO’S AGRICULTURAL POSSIBILITIES 


New Ontario has been referred to, with its vast, arable, 
but as yet but little cultivated areas. In this connection, 
it is interesting to record that Ontario has 230 million 
acres of land, of which less than 14 million are under 
cultivation. Other 20 million acres—in New Ontario— 
await the plough—land the finest. kind. 


Assessed Value of Taxable Property 
in Ontario . -eeee $2,000,000,000 


Assets $536,641,839.49 Liabilities $50,389,366.00 
Estimated Population, 2,750,000 


tion, and when it is ready the lake freight traffic, of great 
advantage to Ontario, will be wonderfully increased. 


ONTARIO HYDRO-ELECTRIC SYSTEM 


In regard to water-power, the chief development is the Hydro- 
Electric System which covers, practically speaking, the whole 
of the older-settled portions of the province. This is a Gov- 
ernment-owned and operated enterprise, and in the few years 
of its history has achieved remarkable success. While the 
water-power necessary to produce current is developed at 
various points, the principal source of electric energy is the 
Falls of Niagara. All told upwards of 500 miles of 110,000- 
volt power lines, and 1,250 miles of lower tension lines, (44,000 
volts or less) have been constructed and are under operation. 
The rates charged to municipalities, industries and other con- 
sumers are from $15 per h.p. per year upwards, according to 
the amount used. The ability to provide cheap electric power 
in districts well supplied with distributing and other manu- 
facturing facilities, has given manufacturing in Ontario a 
great fillip. Not the least interesting and significant fact in 
this connection is the steady inflow of American capital into 
Ontario for the purpose of erecting Canadian branch plants, 
the better to take care of trade already established. Between 
400 and 500 American manufacturers have branch factories in 
Ontario. 


RAILWAYS OF ONTARIO 


The gross mileage figures of Ontario’s railways are 10,000— 
this in round figures. More accurately stated, these figures are 
10,100 miles of steam railways and 775 miles of electric rail- 
ways. 


ASSETS 
21st October, 1915 
Sinking Funds, Balances in hands of Banks and Dominion Government, Railways, 


Hydro-Electrie Properties, ete. ..... Bale, bw ied 


Government Buildings and Lands connected therewith....... .. 


$ 41,042,483 
20,349,356 


Agricultural, Mineral, Timber Properties and water powers, owned by the Provy- 


ince (estimated) aden ablicme eats s wer eeeels 3 


475,350,000 
—_———————_ $636,741,889 


LIABILITIES 


Total Funded Debt ... scolar ous ea 


Indirect Liabilities, Guarantee (fully secured) ........++++e++e+ 


Annus) Revenue: o's bicce sick ohio eke 
Assessed Value of Taxable Property in 


Area, 407,252 square miles. 


... $ 50,389,366 
10,345,847 
_—_—_—_—_——— 60,735,213 
$12,975,732 
‘ . -$2,000,000,000 
Population, 2,750,000 


The Province of Ontario has over one-third of the total population of Canada and supplies 


over 45¢;, of the total annual production of the Dominion, as follows: 


Value of Farm Products .......ccc02 o- 


Value of Mineral Output .......006 ceccseee coccee sevens 


Value of Timber Output SS er arae 


Value of Manufactured Products hee. ecener earner 


Tote cine: 


All Canada. 
$ 865,000,000 
128,500,000 
200,000,000 
1,300,000 ,000 


Ontario. 
$ 350,000,000 
52,000,000 
50,000,000 
700,000,000 


$1,152,000,000 — $2,493,500,000 


eevee eee eee 


ee 


ONTARIO’S FOREST WEALTH 


Ontario has 200,000 square miles of wooded land, much 
of it yet virgin forest. Last year’s timber-cut was valued 
at $40,000,000. 


Forests suggest waterways, and waterways water power. 
Ontario has in addition to the Great Lakes and the 
Ottawa and St. Lawrence Rivers as great highways of 
shipping, five great canals, through one of which, that 
at Sault Ste. Marie, passes the largest amount of tonnage 
per annum of any canal in the world. This is eloquent 
testimony to the immensity of the water-borne freight in 
this province. 

In passing it is to be recorded that the re-constructed Welland 
Canal, on which $50,000,000 is being spent, is nearing comple- 


One railway system, the Temiskaming and Northern Ontario 
Railway, is owned by the Province. This railway connects 
Northern Ontario with Toronto and will be a factor of ever- 
increasing importance in the Province’s agricultural, mineral 
and lumbering development. 
IN CONCEUSION 

No attempt has been made in this rapid and broad presen- 
tation of Ontario’s natural and developed assets to urge the 
soundness of Ontario’s credit as a Government or Province. 


‘This is left to the reader to make his own inferences. The 


aim rather has been to state the case in briefly summarized 
and perhaps slenderly related facts and particulars, and to 
provide information likely to interest and impress those who 
are concerned to know more about, Canada’s central and 
paramount province. 





Trent Valley Canal. Town owns light, water 
and sewerage systems. It has several indus- 
tries including farm implements, automobiles, 
carriages, cement, clothing and articles in 
which wood is used. 


Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 
ERMINE Scien wwe kuin on vepe €06 0.006% --$ 742,087 
NEES kt baseneeives obsve secede avues 68,316 
$810,403 
Less Sinking Fund ............ és 4,578 
Net Debenture Debt $805,825 
Assessment, 1915—Total, $4,225, 605; Schools 
only, $96,200. ° 
Taxes Imposed—General, $70,488; 
$41,108. 
Population, 1916—8,067. 


School, 


OSHAWA—Oshawa, in Ontario County, is on 
the Kingston Road, 33 miles east of Toronto. 
It is also on the main line of the Grand Trunk, 
ou a branch of the Canadian Northern and the 
Ushawa Electric Railway connects it with Lake 
Ontario, two miles away. It has some im- 
portant manufactories. Among the chief in- 
dustries, is a carriage plant—claimed to be 
largest in the-Dominion—motor cars, metal 
working, woollens, textiles, canning, etc. The 
district is a good agricultural one. 


Financial Summary 
(Mach, 1915) 
Debenture Debt— 
Waterworks .... 


Rateable Assessment—$3,223,538. 

Tax Rate—General, 17.6 mills; School, 11.4 
mills. 
. Population, 8,234; Area, 2,400 acres. 


OWEN SOUND—Owen Sound, in Grey Cy., 
is 122 miles north-west of Toronto. It is a 
port on the Georgian Bay, at the mouth of the 
Sydenham river. It is also a terminus of the 
Grand Trunk and Canadian Pacific railways. 
It has a well protected harbor and is of con- 
siderable importance as a port, The Northern 
Navigation Company’s steamers leave three 
times a week for Sault Ste. Marie and inter- 
mediate Georgian Bay ports, and other com- 
panies also serve the city. The chief indus- 
tries are saw, flour, oatmeal, linseed and wool- 
len mills, cement plants, tanneries, foundries, 


ete, \ 
* Financial Summary 
; (As at December 31, 1914) 
Debenture Debt 
Municipal * 
* School .. 


; $1,171,769 
Less Sinking Fund ...... . 252,922 
Net Debenture Debt 
Assessment, 1916—Total, $6,579,553. Taxes im- 
posed, 1915, General, $130,794; School, $62,659. 
Population, 1916, 11,910. 


Holders of Securities—Some holders of 
Owen Sound’s securities are as follows: 
Canadian Order Foresters, Ont. ........ 
Metropolitan Life, New York 

1926) 

Boiler Inspection and Ins. of Can. 

1923), 

Mutual Life Canada (5's, 1916-18) 
North British & Mercantile Ins. Edin- 

burgh ((4%4's, 1920) 

Standard Life, Edinburgh (5's, 1921-26).. 61,990 

Can. Surety, Toronto (41%4’s, 1923), .. 10,000 

National Life Can.. 4%4’s, 1926) 8,000 


8,487 


20,640 


ee 


2, b 


A GOOD. DESK FOR A BUSY MAN 


The man who gets things done must have a clear desk to 


work with. The “OSCO” System Desk is the most com- 


pletely equipped and arranged desk that has ever been made. 
It has a large, flat top. The deep drawer on the left side is 


fitted with a rod and follower-block for the filing of papers 


vertically—just like the system in your filing cabinet. Above 
: p this drawer is a shallow drawer for keeping 
This Vertical Tray is a handy Jetterpaper, ete. In the center of the desk 
is a drawer conveniently fitted with spaces 
for rubber stamps, pins, paper fasteners, 
elastics, and the many other little things so 
necessary to quick, efficient work. On the 
right side is a drawer fitted to take card 
index records, beneath is a large box drawer 


receptacle in which to keep : 
Orders, Correspondence, Credit 

Letters, Factory Reports, and 

all other information that you 

eonstantly refer to. A caster 

base is also supplied if you 

need it. Otherwise, Tray van 

sit upon your desk. 


PARIS—On Grand River, in Brant County, 
seven miles from Brantford, with rail com- 
munication by G.T.R. and Grand Valley Elec- 
tric Railway. Is the headquarters of a large 
woolen industry and has hydro-electric power 
and natural gas. “ : 

Financial Summary 
(As of December 31, 1915) 
Debenture Debt— 
Man © i. vs ce ccicncecvcicsees +++ $104,803 
Schools 


' Less Sinking Fund 
Net Debenture Debt 


Assessment, 1914—Total, $1,800,576; Schools 
only, $226,148. Taxes imposed: General, $27,- 
50; School, $13,525. ; 

Holders of Securities—Some holders of Paris’ 
securities are as follows: : 

Crown Life, Toronto (1917-20, 4’s) 
Mutual Life Waterloo (1915-23, 4s’) .... 


Standard Life, Edinburgh (1915-24, 4’s) 5,968 


PARRY SOUND.—The capital of the Parry 
Sound District. It is situated on Georgian 
Bay, 150 miles north of Toronto and has 
C.P.R., G.T.R. and C.N.R. service, besides 
steamship connections in season. Town owns 
electric light, water and sewage system. There 
are quite a number of industries in the place. 

Finaneial Summary 
(Dec, 31, 1915) 
Debenture Debt— 

Local Improvements 

Waterworks 

Electric Light 


General 


Rateable Assessment—$1,834,286. 

Tax Rate — General, 15 mills; Schools, 11 
mills. Population, 6,130. 

Holders of Securities—Some of Parry Sound’s 
securities are as follows: 
Canadian Order Chosen Friends, Ham- 

ilton (Deb.) 
Manufacturers’ Life Ins. (4’s, 1915-30 .. 20,649 
Standard Life, Pdinburgh (4%’s) and 

5’s, 1914-25) 
Imperial Life (@s, 1924-32) 


PEMBROKE—County town of Renfrew, on 
Ottawa River. C.P.R. main lines passes 
through and there are connections with C.N.R. 
main line and G.'T.R. Petewawa Military Camp 
is only 10 miles distant. There are numerous 
industries, mostly dependent on the lumber 
industry. 

Financial Summary 
(As of December 31, 1915) 

PEUUICIONL, ici iisaccdrseceecceceanctees $36,504 

Schools 15,966 

$381,010 

Loss Sinking Fund 41,780 

%% $339.230 

Assessment, 1916—Total, $3,835,900. Tax Rate: 
General, 16°6-16 mills; School, 9 4:10 mills. 
Population, 1916, 8,000. : 


Holders of Seeurities—Some holders of Pem- 
broke’s securities are as follows: 
Manufacturers’ Life, Toronto (4’s, 1915- 

Oe cake sc ck pieV bad Uawere CRkCKSS RECN EeRE $21,416 
National Life of Canada, Toronto (1927- 

&-9 
Sovereign Life, Canada (4’s, 1920 
Standard Life, Bdinburgh (1915-28).... 32,818 


PENETANGUISHENE—On Georgian Bay, 
with good harbor and docks. Is a popular sum- 


Cees 
ea 


for books. 


Head Office and Factories 


BRANCHES : Halifax, St. John, Pies Montreal, Ottawa, 
Toronto, Hamilton, Winnipeg, Regina, Calgary, 


Ask for illustrations and prices. 


MAKERS OF HIGH GRADE FILING CABINETS 


FFICE CIALTY 


mer resort, but also supports several indus- 
tries, including saw mills, boat and canoe 
worke, shoe packs, etc.* 
Financial Summary 
(As of December 31, 1914) 

Debenture Debt— « 

Municipal .... sccce evces secvevee 

Schools .... 


Less Sinking Fund eeee » 
Net Debenture Debt .. .... .+++-+++ $208,764 
Assessment, 1014—Total, $1,111,575; Schools 

only, $101,580. Taxes imposed: General, $20,- 

000; School, $19,590. Population, 1915, 4,107. 
Holders of sSecurities—Some holders of 

Penetanguishene’s securities are as follows: 

Canada Life Assurance, Toronto (5's, 
1915-39) 


PERTH—County town of Lanark, 40 miles 
from Ottawa and on the C.P.R. main line Tor- 
onto to Montreal. Its industries include foun- 
dries, sash and door factory, patent medicine, 
carpets, boots and shoes and knitting mill. 


Financial Summary 
(As of December 31, 1914) 


Debenture Debt— 

Municipal 

Schools 

Total  iscs ceed “etes 

Assessment, 1914—Total, $1,372,200; Schools 
only, $5,000. Taxes imposed: General, $38,472; 
School, $14,037. Population, 1915, 3,480. 

Holders of Securities—Some holders of 
Perth’s securities are as follows: 

Can, Order Foresters, Ont., $32,788. 

Standard Life, Edinburgh (4's and 5's, 1914- 
36), $49,463. > . 


PETROLIA—The centre of the oil district of 
Western Ontario, with two oil refineries and 
oil well supply factories, besides canneries and 
other industries. It is on both G.T.R. and 
Michigan Central. The town owns its water 
and sewerage systems. 


Financial Summary 
(As of December 31, 1914) 


Debenture Debt— 
Municipal 
Schoole .... 


Assessment, 1914—Total, $1,308,502; Schools 
olily, $58,000. Taxes imposed: General, $29,- 
051; School, $16,032. Population, 1915, 4,121. 

Melders of Securities — Some holders of 
Petrolia’s securities are as follows: 

Canada Life, Toronto (1915-22, 4’s), $7,337. 

Sovereign Life, Canada (4's, 1921-25), $28,000, 

Confederation Life,,Toronto (1915-19, 44's), 
$6,075. 

National Life, Canada (1926-31, 5's), $5,600. 

Canadian Order Chosen Friends, Ont. (deb.), 


$5,278. 
Canadian Order 
$5,828, 


Foresters, Ont. (bonds), 


PICTON—County town of Prince Edward 
County and the centre of a rich agricultural 
country. Is on the C.N.R. and has steamship 
connection in season with all lake ports. Its 
industries include foundry, cannery, boat 
works, saw and planing mill. 

Financia! Summary 
(As of December 31, 1914) 


Debenture Debt— 
Municipal .... 


imposed: General, $22,080; School, $18,148. 


Population, 1915, 3,196. 


PORT COLBORNE—At the Lake Erie end of 
Welland Canal, and served by G.T.R. and 
Niagara, St. Catharines & Toronto Railway. 
Has a good harbor and large docking facilities, 
with Government elevator. Its industries in- 
clude large flour mill and cement works. 


Financial Summary 
(As of December 31, 1914) 
Debenture Debt— 


Municipal 
Schools 
Total ... 


3! Assessment, 1914—Total, $1,119,542; Schools 


jonty, $304,000. Taxes imposed: General, $12,- 
783; School, $13,547. Population, 1915, 2,026. 

Holders of Securities—Some holders of Port 
Colborne’s securities are as follows: 

National Life, Toronto (414’s, 1915-24), $5,157. 
| 
| PORT HOPE—An attractive residential and 
manufacturing town, 68 miles east of Toronto, 
on Lake Ontario. It possesses a fine harbor 
and is served by four lines of railway, viz., 
main lines of G.T.R., C.P.R. and C.N.R. and 
Midland Division of G.T.R. Factories in- 
clude large file works, enamelware and plumb- 
ers’ supplies, besides numerous smaller indus- 
tries. Trinity College School, a large residen- 
tial school for boys, is situated here. 


Financial Summary 
(As of December 31, 1914) 
Debenture Debt— 
Municipal .. 
“Schools 


Less Sinking Fund’ 
Net Debt 


Assessment, 1914—Total, $2,344,311; Schools 
only, $88,000. Taxes imposed: General, $46,- 
011; School, $18,307. Population, 1915, 4,726. 

Holders of Securities—Some holders of Port 

National Life, Can. (1915-35), $8,215. 

Hope’s securities are as follows: 

Standard Life, Edinburgh (1915-35, 44's), 

$50,395. 


PRESCOTT—County town of Grenville, and 
situated on the St. Lawrence River at the foot 
of lake navigation. The Government marine 
works are situated here and there are num- 
erous industries. G.T.R. and C.P.R. give rail 
service. ‘ 

Financia] Summary 
(As at Dee. 31, 1915) 
Debenture Debt— 

Local improvements 

Waterworks 

WRISCCRES TAGE ccc ctcncccccccccs 22,437 


General 


Less sinking fund 


Net debenture debt 

Rateable Assessment—$1,538,508. 

Tax Rate—General, 15.44 mills; School, 10.06 
mills. Population, 3,000. Area, 1 sq. mile. 


Holders of Securities—Some holders of Pres- 
cott’s securities are as follows: 
Mutual Life, Canada (4’s, 1915-29), $9,644. 


We Offer 


Hi 


Cost 





average 


Yield 


TO 


mec, 


Asscooment, 1914—Total, $1,826,765. ‘Taxes( PRESTON—In Waterloo Cty., on C.P.R. ang 


-T.R. lines, with electric railway connections 
in the district. Town owns electric light and 
power, water and sewerage and is famous for 
its mineral springs. Also manufactures many 
articles, including office furniture, stoveg and 
furnaces, electric cars. etc. 


Financial Summary 
(April 28, 1915) 
Debenture Debt— 
Local Improvement .... 
Waterworks ....66 cscess 
Electric Light ...... .:.. 


General .... 


All instalment issues. 

Rateable Assessment, 1915—$2,657,578. 

Tax Rate—General, 13.3 mills; School, 87 
mills. 

Population, 4,942. 

Utilities—In 1914 waterworks showed profit 
of $3,072 and electric plant. of $4,616, after pay- 
ing debt charges. 

Holders of Securities—Some holders of Pres. 
ton’s securities are as follows: 

Imperial Life, Can. (6's, 1931-34), $21,449, 

Mutual Life, Can. (6's, 1916-30), $47,620, 

Mutual Life, Canada (5's, 1915-28), $13,992 

Standard Life, Edinburgh (31's, 1928-36), 
$25,435. : 


RENFREW—0On C. P. R. main line ana 
G. T. R. branch line. Town owns its own water 
and sewerage systems and supports various 
industries, including refrigerators, flour, hosie. 
ry, sashes and doors, woolens, blankets and 
electric supplies. 


Financial Summary 
(As at December 31, 1915) 


Debenture Debt— 
Municipal 
Schools 
General 
$478,975 
Assessment, 1916.—Total, $2,628,548, 
Tax Rate-—General, 13.97; School, 9.03. 
Population, 1916——4,318. 


Holders of Securities — Some holders of 
Renfrew’s securities are as follows :— 

Can. Order Chosen Friends, Ont., $10,265. 

Canadian Order Foresters, Ont., $8,994, 

Dom. Canada Guar. & Acc. Ins. (4%4's, 1937- 
39), $13,243, 

London & Lanc. Life and General Assur. (5's, 
1924), $26,213. 

Imperial Life, Can. (1915-33), $7,559. 

Mutual Life, Canada (4’s, 1915-23), $4,458. 

Mutual Life, Canada (5’s, 1927-40), $253,181. 

Standard Life, Montreal (5's, 1941), $36,000, 


RIDGETOWN—Is situated in Kent County 
on the lines of the Michigan Central and Pere 
Marquette Railways. It contains several in- 
dustries, including a cannery and boasts a 
plentiful supply of natural gas. 


Financial Summary 
(As at December 31, 1915) 
Debenture Debt— 
General 


Local improvements . 
Utilities 


$ 79,733 
1,040 
... 50,500 
$131,273 
Assessment. 1916—Total, $704,655. 
Tax Rate—General, 15 6-10; School, 12 4-10. 
Population, 1916—2,389. 


Holders of Securities — Some holders of 
Ridgetown’s securities are as follows: 


WA || ANY MUNICIPALITY 


A STREET 


Amherst, N.S. 
Chatham, Ont. 
Leamington, Ont. 
Oshawa, Ont. 


annual cost of concrete 


Send for Booklet 
A copy of our new road booklet will be gladly mailed upon 


request. 


AND OFFICE FURNITURE IN STEEL AND WOOD 


NADA 


Saskatoon, Edmonton, Vancouver. 


- Newmarket, Ontario 


That will outlast a 20-year Bond Issue 


The following are some of the Canadian municipalities that 
are using concrete extensively for street construction:— * 


Shawinigan Falls, P.Q. 
Three Rivers, P.Q. 
Walkerville, Ont. 


Windsor, Ont. 


Mr. Eugene W. Stern, chief engineer of highways, Boroug) 
of Manhattan, N.Y., stated that during a period of 20 years the 
pavement 
‘charges, annual repairs and sinking fund would amount to 7.8 
cents per square yard. This is 40 per cent. less in cost than any 
other type of pavement. 


including interest 


Concrete pavements yield: PERMANENT satisfaction to the 
whole community. They are never dusty and never muddy. Good 
roads every day in the year. 


Canada Cement Co., Limited 
475 Herald Building, Montreal 


National Life, Can. ( 
Mutual Life, Canada 
Standard Life, Montre 


BOCKLAND—In Rus 
east of Ottawa, and on th 
are two lumber mills, 
door factory, etc., loca 
has some fame as a su 

Financial § 
(As at Decem 
Debenture Debt— 

Municipal 

Schools 

Total 

Assessment, 1916—Tots 

Population, 1916—3,27 

Holders of Securit 


s Rockland’s securities a 


Confederation Life, 
$4,614. — 
SANDWICH—The cay 
and situated near Wi 
River. Is served by the 
way, connecting with 
roads and also has el 
tions and steamship sd 
and heavy chemicals, 
ete., made here. 
‘ Financial § 
(As at Decem 
Debenture Debt— 
Municipal 


Assessment, 1914—T 
Schools only, $243,72 
General, $38,745; School 

Population, 1915—2,81 

Holders of Securiti 
Sandwich’s securities a 

Catholic Mutual Ben 
and 1926, 5's), $41,382. 

Standard Life, Ed 
$5,645. 

North Amer. Life, Can 


SIMCOE—County to 
served by G. T. R. and 
both natural gas and hy 
owns water and sewerag 
include targe canning 
evaporator, pickle facto 

Financial 
(Janua 
Debenture Debt— 

Local Improvemen 

Waterworks 

Hydro-Electrid 


General 


Rateable Assessment 
Tax Rate—General, 
mills, 
Peopulation—4,117. 
Holders of Securi 
Simcoe’s securities are 
Mutual Life, Canad 
Standard Life, Ed 


$36,652. 


SMITH’S FALLS 
Canal, in Lanark Cour 
It is served by botb C 
town owns its wateg 
Industries include fa 
stoves, ploughs, etc. 

Financls 
(As at Decd 
Debenture Debt— 

Municipal 

Schools 

Fotal .cc0- cance 

Assessment, 1914—Tp, 
only, $100,000. 

Taxes Imposed 
$35,491. 

Population, 1914—46, 

Holders of Secu 
Smith’s Falls securit 

Canada Life, Toro 

Canada Life, Toro 

Canadian Order Chi 
~ $15,807. 

Canadian Order Fé 
Dominion of Canac¢ 
(5's, 1937-40), $10,72¢ 
London & Lancash 
Eng. (5's, 1920-27), 3 

Manufacturers’ Lif 
$62,758. 

Mutual Life, Canad 

Standard Life, 
$121,125. 


STEELTON—Tow! 
and is the scene of 
The ore docks, blast 
rail mill, merchant n 
Algoma-Steel Corpor: 
borders, as well as 
shop and car shops 4q 
Hudson Bay Railw 

Finane 

(As of De 
Debenture Debt— 

* General debenture 

‘Waterworks 

Electric Light ... 


_ Less sinking fur 
Net debenture deb 
Assessment, 1916- 
Population—5,506. 
Holders. of Secu 
Steelton’s are as fol 
Continental Life, ¢ 
Royal Guar., Mon 
Sovereign Fire, C2 
Imperial Life, Ca 
Canadian Order C} 


STRATHROY—In 
_ Midst of a first-cl 
country. Its indus 
factories, two flour 
ture factories, wool 
Financ 
(As at 
Debenture Debt— 
Local improvemen 
Waterworks and 
General 


Rateable Assessm« 
Tax Rate.—27 imi 
Population.—2,998 
Dom. Canada Gua 
1932), $10,496. 


8ST. MARY’S—In 
west of Toronto, a 
C. P. R. Waterwo 
tems owned by the 
Power available. T 
Ply factories, imple 
ator, cement works, 
tion. 
Finane! 
(Asa 
Debenture Debt— 
aterworks and E 
1 improvemen 
General 





Waterloo Cty., on CPR, 
electric railway ec rt: 


‘own owns electric light anj 


sewerage and is famous for 
s. Also manufactures many 
office furniture, stoves and 

cars. ete, 

ncial 

pril 28, 1916) 
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‘an. (6's, 1916-30), $47,620, 
anada (5's, 1915-28), $13,902. 
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Can, (1915-33), $7,559. 

‘anada (4's, 1915-23), $4,458. 
Canada (5's, 1927-40), $23,181. 
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i—Is situated in Kent County 
the Michigan Central and Pere 
ays. It contains several in- 
ing a cannery and boasts a 
of natural gas. 


ancial Summary 
at December 31, 1915) 


916—-Total, $704,655. 
eneral, 15 6-10; School, 12 4-10. 
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Securities — Some holders of 
s securities are as follows: 


nicipalities that 
tion :— . 


ways, Boroug?) 
f 20 vears the 
‘luding interest 
d amount to 7.8 
in cost than any 


itisfaction to the 
er muddy. Good 


dly mailed upon 


Limited 


treal 


“canadian Order - Foresters, Ont. (bonds), | 


Sse life, Can. (4%'s, 19304-1), $6,063. 
siutoal Life, Canada (5's, 1915-22), $8,266. 
Standard JAfe, Montreal (5's, 1915-24), $6,630. 


BOCKLAND—In Russell County, 22 miles 


: east of Ottawa, and on the Ottdwa River. There 


are two lumber mills, vt works, sash and 
door factory, etc., located In the town, which 
has some fame as @ summer resort. 
Financial Summary 
(As at December 31, 1915) 
Debenture Debt— 

Municipal .ocecccccesiescccscccvscces 

Schools 4,419 

Total . 

Assessment, 1916—Total, $314,860. 

Population, 1916—3,278. 

Holders of Securities—Some holders of 
Rockland’s securities are as follows: 

Confederation Life, Toronto (1916-30, 5’s), 
$4,614. 

SANDWICH—The capital of Essex County 
and situated near Windsor on the Detroit 
River. Is served by the Essex Terminal Rall- 
way, connecting with five principal Ontario 
roads and also has electric railway «onnec- 
tions and steamship service in seasor. Salt 
and heavy chemicals, cauned goods, wines, 
etc,, made here, 

Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 

Municipal ..... 

Schoois ....... heeanere 

Total ... ° ; 

Assessment, 1914—Total, $2,283,986; for 
Schools only, $243,725. Taxes imposed— 
General, $38,745; School, $10,053. 

Population, 1915—2,814. ; 

Holders of Securities—Some holders of 
Sandwich’s securities are as follows: 

Catholic Mutual Benefit, Kingston (1915-20 
and 1926, 5’s), $41,382. 

Standard Life, Edinburgh (1915-21, 5’s), 
$5,645. 

North Amer. Life, Can. (6's, 1934-38), $10,000. 


SEMCOE—County town of Norfolk, and 
served by G. T. R. and Wabash Railways. Has 
both natural gas and hydro-eleetric power and 
owns water and sewerage systems. Industries 
include large canning factery, tin can plant, 
evaporator, pickle factories, tannery, etc. 

‘Financial Summary 
(January, 1915.) 


. Debenture Debt— 


Local Improvement ..........+++++-$ 90,282 
Waterworks .......+ee0e00+--966,104 
Hy4Gro-Electrid erry 7 | 
101,538 
123,929 
$315,749 
Rateable Assessment, 1914—$2,392,647. 
Tax Rate—General, 15.5 mills; School, 6.5 
mills. 
Peopulation—4,117. 
Holders ~of Securities—Some 
Simcoe’s securities are as follows: 
Mutual Life, Canada (5's, 1915-31), $31,762. 
Standard Life, Edinburgh (4%'s, 1927-37), 
$36,652. . 


General 


holders of 


SMITH’S FALLS—On the Rideau River and 
Canal, in Lanark County, 45 miles from Ottawa. 
It is served by both C. P. R. and C. N. R. The 
town owns its water and sewerage sys.ems. 
Industries include farm impiements, castings, 
‘stoves, ploughs, etc. 

‘ Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 

MMRADOL: 5 oc oOtas caeees os Ae ease . $588,716 
Schools 76,598 
Total... 
Assessment, 
only, $100,000. : 
Taxes Imposed—General, $55,524; School, 

$35,491. e 

Population, 1914—6,138. 

Holders of Securities—Some holders of 
Smith’s Falls securities are as follows: 

Canada Life, Toronto (4's, 1915-36), $10.168. 

Canada Life, Toronto (5's, 1915-41), $11,907. 

Canadian Order Chosen Friends, Ont. (deb.), 
$15,307. 

Canadian Order Foresters, Ont., $12,889. 

Dominion of Canada Guar. & Accid. and Ins. 
(5's, 1937-40), $10,726. 

London & Lancashire Life & General Assur., 
Eng. (5's, 1920-27), $10,368, 

Manufacturers’ Life, Toronto (44's, 1915-44), 
$62,758. 

Mutual Life, Canada (4's, 1915-41), $50,197. 

Standard Life, Edinburgh (4's, 1914-39), 
$121,125, 


$3,761,206; Schools 


STEELTON—Town adjoins Sault Ste. Marie 
and is the scene of much industrial activity. 
The ore docks, blast and qpen hearth furnaces, 
rail mill, merchant mill and coke ovens of the 
Algoma Steel Corporation are located within its 
borders, as well as the roundhouse, machine 
shop and car shops of the Algoma Central and 
Hudson Bay Railway Co. 

Financial Summary 
(As of December 31, 1914) 

Debenture Debt— 

* General debenture debt $248,749 
NINE insu Sarna ie chateau sub eeu 118,623 
Electric Light 30,000 

$397 872 
$444,349 
Less sinking fund 170,210 

Net debenture debt ...............00- $227,162 

Assessment, 1916—$2,723,801. 

Population—5,506. Area—1,S00 acres. 

Holders. of Securities—Some holders of 
Steelton’s are as follows: 

Continental Life, Can. 414, 1934), $19,948. 

Royal Guar., Montreal (1918-26, 44's), $5,588, 

Sovereign Fire, Canada (1927, 414's), $19,950. 

Imperial Life, Can. (1923), $10,000. 

Canadian Order Chosen Friends, Ont., $43,66° 


STRATHROY—In Middlesex County in the 
midst of a first-class agricultural and dairy 
country. Its industries include two builders’ 
factories, two flour and grist mills, two furni- 
ture factories, woolen mill, plano factory, ete. 

Financial Summary 
(As at March, 1915) ~ 
Debenture Da 

Local improvement 5,728 

Waterworks and Electric Light 75,442 

Genera] . 64,020 
: $149,990 

Rateable Assessment.—$1,254,283. 

Tax Rate—27 mills. 

Population.—2,998.  Area—2,125 acres. 

Dom. Canada Guar. & Ace. Ins., Toronto (5's, 
1982), $10,496. 


8ST. MARY’S—In Perth County, 100 miles 
West of Toronto, and served by G. T. R. and 
Cc. P. R. Waterworks and electric light sys- 
tems owned by the town and hydro-electric 
POWer available. There are two builders’ sup- 
Ply factories, implement works, fruit evapor- 
oe cement works, flour mill, ete., in opera- 
on, 
Financial Summary 
(As at June, 1915) 
Debenture Debt— 
Waterworks and Electric Light 
Local improvement 
eileneral 


ee 


Net debenture debt ..................$248,786 
ssessed Value for Taxation—$1,946,072. 
Population—3,800. ‘ 
Holders of Securities :—Some holders of &t. 
Mary's securities are as follows: 
Mutual Life, Can. (4's, 1915-28), $54,081. 


Standard Life, Edinburgh (4’ 1915-27), 
$29,300. ¢ es ; 


STURGEON FALLS—In Nipissing District, 
on Lake Nipissing. Town has fine water power 
and large pulp and paper mills are located 
there. Big game and fish are plentiful in the 


district, which is a fayorite resort for tourists 
and sportsmen. 
Financial Summary 
(As of December 31, 1914) 

Debenture Debt— 

POOMAOOS oooh ivis Rovctdesendeeuve 

Schools ....00cc06 

BOON” 6s. oun cRveb bes oVersedeuneves 

Assessment, 1914—Total, $1,739,220; Schools 
only, $600,000. 

Taxes Imposed—General, $18,505; School, 
$13,070. 
* Popwation, 1915—3,081. 


SUDBURY—Sudbury is the county town of 
the district of Sudbury. A divisional point of 
the Canadian Pacific Railway and several 
branches. Its principal industries are lumber- 
ing, a foundry, machine shop, smelter, flour 
mill, ete. The nickel industry in the vicinity, 
turns out 70 per cent. of the world’s supply. 

Financial Suthmary 
(As at Dec. 31, 1915) 
Debenture Debt— 3 

Gross Debenture Debt: $637,764. 

Assessment: $4,444,065. 

Tax Rate: General, 25.056 mills. 

Population: 7,001. Area: 4 sq. miles, 

Holders of Securitiee—Some holders of 
Sudbury’s securities are as follows: 

Ancient Order Forester (1938, 5's), $6,200. 

Canada Life, Toronto (1921-27, 5's), $7,700. 

Canadian Order Foresters, Ont. (5's), $45,080. 
“ Dominion Life, Waterloo (1915-20, 5’s), $5,498. 

Sun Life of Canada (1915-23, 5's), $13,974. 

Canadian Order Chosen Friends, Ont., $16,433. 


THOROLD—On the Welland Canal, _ the 
centre of a large paper manufacturing indus- 
try. It is served by the G. T. R. and Niagara, 
St. Catharines & Toronto Railway. Town owns 
electric light, water and sewerage systems and 
has.abundant electric and water power and 
natural gas. 

Debenture Debt— 

Municipal 

Schools 

MORAL ss 000 cas ‘. ‘ 

Assessment, 1916: Total, $1,171,276. 

Population, 1915—4°710. 

Holders of Securities—Some 
Thorold’s securities are as follows: 

Canada Life, Torontg (1915-21, 314’s), $12,906. 

Mutual Life, Canada (1932-37, 4%4’s), $25,870. 


holders of 


TILLSONBU RG—Is in Oxford County on the 
lines of the G UT. R., C. P. R., Michigan Cent- 
ral and Wabash. Surrounded by a fine dairy- 
ing and fruit country. There are several in- 
dustries in the place, making a variety of 
commodities. 

Financial Summary 
(As of December 31, 1914)” 
Debenture Debt— 
Municipal 
Schools 


eee eeeees 


Less Sinking Fund .............. 51,828 
Net Debenture Debt .......... eeee- $216,734 
Assessment, 1914—Total, $1,499,185; Schools 

only, $24,000. 

Taxes Imposed—General, $33,260; 
$12,479. 
Population, 1915—3,054. 2 
Holders of Securities—Some holders of 

Tillsonburg’s securities are as follows: 
Mutual Life, Canada (5’s, 1916), $12,624. 
Standard Life, Edinburgh (4%’s and 5's, 

1925), $10,000. F 
Mutual Life, Can. (5's, 1916), $12,624. 
Standard Life Assurance, Bdinburgh, Scot- 

land (4%4’s and 5's, 1923), $100,000. 


School, 


TRENTON—At the head of the Bay of Quinte 
and at the mouth of the Trent River. Is the 
southern terminus of the Trent Valley Canal. 
Divisional point for both C.P.R. and C.N.R. 
and on main line of G.T.R. The tour sup- 
ports severa: industries. 

Debenture Debt— 
Municipal ... coe cvee $201,955 
Schools .,sce0 20,937 
Total “aw (NG oneem meeee/ ae x re 

Assessment, 1914—Total, $2,310,572; Schools 
only, $197,079. Taxes imposed: General, $41,- 
450; School, $17,087. Population, 1915, 5,068. 

Ilolders of Securities: Some holders of Tren- 
ton’s securities are as follows: 

Canada Life (4%4's, 1915-21),, $8,345. 

Canadian Order Foresters, $6,883, 

Confederation Life (6's, 1915-48), $13,823, 

Mutual Life, Can. (5's, 1915-42), $39,810. 

Sovereign Life, Can. (4’s, 1923-30), $9,912. 


WALKERTON—County town of Bruce Coun- 
ty, on both G.T.R. and C.P.R., and supports 
two furniture factories and various other in- 
dustries. 

.Financial Summary 
(As ‘of December 31, 1914) 
Debenture Debt— 

Municipal <abap ee Ob sale ck.) ee ke: ee 

SERGOIS “ovine tne donccanss Sesasuse 1,933 

$75,321 

Less Sinking Fund.. .... ........ 13,684 

Net Debenture Debt .... ......*. $61,087 

Assessment, 1914—Total, $857,347; Schools 
only, $60,400. Taxes imposed: General, $17,- 
524;. School, $8,646. Population, 1915, 3,156. 

Holders of Securities — Some holders of 
Walkerton’s securities are'as follows: 

Standard Life, Edinburgh (1914-1920, 5's), 
$9,410. 


WALKERVILLE—On the Detroit River, op- 
posite Detroit, and amply served by steam and 
electric railways and steamers. Is the home of 
many industries, including large distillery, 
patent medicine factory, varnish and paints, 
automobiles, roofing, wire fencihg, etc., most 
industries being the Canadian plants of large 
United States manufacturing concerns. 
Debenture Debt— 

: $157,130 


Schools ..... .- 
Hydro Commiss 103,721 
448,784 


General ....02 sere 
$700,635 
102,600 


Bank Loan for Local Improve- 
ments (Debs. Unsold) ....--+++- 
xGuaranteed by Town. 
Rateable Assessment, 1914—$7,085,338. 
Tax Rate—General, 10 mills; School, 2.7 
ills. Population, 4,721. 
“Holders of Securities — Some holders of 
Walkerville’s securities are as follows: 
Catholic Mutual Benefit of Can. (1915-19), 
9,748. 
Scan Fire, Toronto (1920-21), gat 
Mutual Life, Can. (4%'s, 1915-34), apne 
National Life, Canada (44's, 1915-17), 


in 
LACEBURG—On Sydenbam River, 
cee Cea with steamer service to Detroit 


. Less sinking fund Seer eres eneeeues 11,05 


WE OWN AND OFFER 


CAREFULLY SELECTED 


MUNICIPAL, RAILROAD 


- PUBLI 


BONDS 


C UTILITY 


To yield as high a return as, in our judgment, 
is consistent with safety. 


\ 


HARRIS, FORBES & COMPANY 


INCORPORATED 


SUCCESSORS TO N. W. HARRIS COMPANY ow. 
157 St. James Street 


and all points on the Great Lakes Its prin- 
cipal industries are large glass works and 
beet sugar factory. 


Financial Summary 
(As of December 31, 1914) 
Debenture Debt— 
Municipal .... .... 
Schoole .. -secoce 
TOtal occas ac) 66 enbbdece Sonsees 


Assessment, 1914—Total, $1,476,900; Schools 
only, $5,000. Taxes imposed: General, $25,419; 
School, $16,093. Population, 1914, 4,107. 

Holders of Securities—Some holders of Wal- 
Jaceburg’s securities are as follows: 

Canada Life, Toronto (414’s, 1915-34), $19,166. 

Maccabees of World, Detroit (4%4’s, 1915-36), 
$20,126. 

London &. Lance. Life and General Assur., 
Eng. (5's, 1915-1922), $8,000. 

North British & Mercantile Ins.,-.Edinburgh 
(1926), $8,957. 

Standard Life, Edinburgh (4's, ,1914-21), 
$14,062. 


WATERLOO—In Waterloo County, on the 
G.T.R. At its industries are made threshing 
machines, furniture, brooms and brushes, boots 
and shoes, office furniture, buttons, collars and 
cuffs, gloves, trunks and bags, etc. 


Financial Summary 
(Dec. 31, 1015) 

Debenture Debt— 

Local improvements 

Waterworks ...ccccccccnccsccvcvvccers 

Electric Light and Gas .......++-++++ 108,098 
$189,283 

32,147 

80,544 


$255,360 


Loans to manufacturers 
General 


Less sinking fund .........-- a 
Net debenture debt .......gsteeee+++ $007,710 


Rateable Assessment, 1916: $3,460,550. 
Tax Rate: General, 18 mills; Schools, 6 
mills. Population, 4,956. 
Holders of Securities — Some holders of 
Waterloo’s securities are as follows: 
Dominion Life, Can. (1915-31, 4's), $6,297. 
Mutual Life, Canada (1915-33, 4’s), $46,418. 
Standard Life, Scotland (1939, 4's), $6,000. 
Catholic Mut. Benefit, Can,, Kingston ,1915- 
39, *s), $22,577. 
ph ty a nemo Life, Toronto (1915-35, 414s), 
$13,326. 
Mutual Life, Can. (1915-39, 414’s), $31,125. 
Canadian Order of Foresters, $34,315. 


WELLAND—County town of Welland Coun- 
ty, and on the canal of the same name, is on 
the, Michigan Central, Pere Marquette, G.T.R., 
Wabash, T.H. & B. and N., St. C. E. T. Rail- 
ways and has steamship’ connections with all 
lake ports. Has electric power and natural 
gas and supports several large and important 
industries. 

Financial Summary 
(As at Dec. 31, 1915) 


Debenture Debt— 
General debenture debt ........-- +. .8950,69: 
Less sinking fund 
Net debenture debt 
Total assessed value, 1915, $5,843,205. 
Tax Rate, ‘1914—General, 20 mills; School, 
7.5 mills. Population, 8,000 (est.) 
Holders of Securities—Some holders of Wel- 
land’s securities are as follows: : 
Aetna Life (Life Dept.) Hartford, 1924, 5's), 
£25,000. - ; 
Federal Life, Canada (1918, 5's), $13,980. 
General Accid. Assur, Can. (5's, 1953), 
4,000. ; s 
ares Steam Boiler Inspection, Conn. 
1942, 5's), $40,000. 
North British & Merc. Ins., Edinburgh (1918, 
5's), $32,000. . 


N—Adjoins City of Toronto on the 
joes es becoming important as a 
residential town for city workers, who go in 
and out by C.P.R., G.T.R. or electric cars. 
The town is attractively situated and pos- 
sesses several thriving industries. 


81,185 


MONTREAL 


Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 


General ... Wereusevedssscess e+e 1,269 

Local improvement .... 

Water and Electric Light 

in SE 

School 

Gross debt 

Assessment, 1916: $1,934,644. 

Tax Rate: General, 22.8 mills; Schools, 6.7 
mills. 

Population: 2,156. 

Holders of Securities—Some holders of Wes- 
ton’s securities are as follows: 

Canada Life, Toronto (5's), $50,983. 

Manufacturers’ Life, Toronto (5's, 1915-23), 
$9,586. 

National Life, Can. (6's, 1929-33), $5,508. 


WHITBY—County town of Ontario County, 
30 miles east of Toronto and on G.T.R. and 
C.P.R. Owns waterworks and electric light 
systems. Is seat of Ontario Ladies’ College 
and also has several industries. 

Financial Summary 
(AS of December 31, 1915) 
Debenture Debt— 

MOBIC us ccvceees ees enonuseianass $327,236 

Assessment, 1916: Total, $2,209,591. 

Taxes imposed: General, 27.926; 
9.315. Population, 1914, 2,804. 


School, 


WIARTON—On Georgian Bay, 140 miles 
northwest of Toronte. Industries include plan- 
ing mill, furniture factories, flour mill, and five 
lumber and saw mills. 

Financial Summary 
(As at December 31, 1914) 
Debenture Debt— 

Schools 
Local improvements 
Utilities 


15,920 
General 


126,287 
$167,670 
Less Sinking Fund 


Assessment 

Exemptions 

Tax Rate—General, 23 mills; School, 12 mills. 

‘Population—2,098. 

Holders of Securities — Some holders of 
Wiarton’s securities are as follows: 
Canada Life Toronto (414’s), $26,541. 

Canadian Order Chosen Friends 
$10,329. 

Canadian Order Foresters, Ont, $15,000. 
Standard Life, Edinburgh (41%4’s, 1917-26), 
$8,370. 

Mutual Life, Can. (1915-22, 4’s), $12,385. 


(deb.), 


—WINGHAM-~Located on the Maitland river 
in Huron County. The town owns its own 
light, water and sewerage system and sup- 
ports various industries, such as planing mill, 
salt works, flour mill, ete. 
Financial Summary 
(As of December 31, 1914) 

Debenture Debt— 

Municipal 2... coco oo oes 

GeO 6s Ss eens 


Less Sinking Fund .. 

Net Debenture .Debt . 

Assessment, 1914—$919,403. Taxes imposed: 
General, $25,990; School, $8,200. 

Population, 1915, 2,433. 

Holders of Securiti — Some holders of 
Wingham’s securities are as follows 
Confederation Life, Toronto (414’s), $9,875. 
Standard Life, Scotland (4’s, 1928), $27,500. 

Imperial Life, Canada (1915-28), $5,289. 


OTHER TOWNS 


(Of a population less than 2,000) 

ACTON—Centre of a large tanning and glove- 
making industry, on the Grand Trunk Railway, 
35 miles west of Toronto. Population, 1803. 
Assessment, 1914, $549,933. Taxes imposed: 
General, 6,828; School, $4,800. Debenture Debt, 
Dec. 31, 1914, $50,816, Sinking Fund, $15,010. 

Holders of Securities—Some holders of Acton’s 
securities are as follows :— 


Mutual Life, Canada (4’s, 1915-24), $5,133. 
North British & Mercantile Ins., Edinburgh 
(41%4’s, 1922), $17,000. 


BEAMSVILLE—In tho centre of the Niagara 
fruit district and served by the Grand Trunk 
Railway. Population, 1,100. Assessment, 1914 
$579,060. Taxes imposed: General, $10,073 ; 
$2,508 $3,706. Debenture Debt, Dec. 31, 1914, 

010, 


Holders of Securities — Some holders of 
Beamsville’s securities are as follows: 
Mutual Life, Canada (3's, 1915-24), $6,530. 


COCHRANE—In Temiskaming Distriet, at 
the junction of the T. & N.O. and National 
Transcontinenfal. Population, 2,000. Assess- 
ment, 1915, $1,068,006. Tax Rate: General, 
20 mills; School, 3% mills. Debenture debt, 
Dec. 31, 1935: Roads and Bridges, $54,898; 
Waterworks and Sewers, $71,457; General, 
$54,898. Total, $181,513. 

Holders of Securities — Some holders of 
Cochrane’s. securities are as follows: 

Canadian Order of Foresters, Brantford, 
ORG. CO) a icskd weer onesies eee eecces $00,001 


Subsidiary High Court of the A.O.F. in 
Dominion of gCanada, Toronto (1920- 


DRESDEN-In Kent County, on the Pere 
Marquette Railway and in the midst of a fer- 
tile farming country. Several industries in 
operation. Population, 1,490, Assessment, 1914. 
$537,155. Tax rate: General, 19.21 mills; School, 
5.79 mills. Debenture Debt, Dec. 81, 1914: 
School, $14,681; Local Improvements, $7,740; 
Waterworks, $15,177; Electric Light, $16,536; 
Other purposes, $5,892; Total, $60,026. 

Holders of Securities — Some holders of 
Dresden’s securities are as follows: 

Canada Life Assurance, Toronto (4’s, 

1913-31) .. 

Canadian Order of ' Chosen Friends, 

Hamilton, Ont. (deb.) ....0. ceseeess 6,382 


DURHAM—In Grey County ,on both C.P.R. 
and G,.T.R. Industries include large cement 
works, furniture factory and woollen mill. 
Population, 1,750. Assessment, 1914, $585,035. 
Taxes imposed: General, $7,372; Sehool, $5,200. 
Debenture Debt, Dec. 31, 1914, $60,744. 


Continued on page 44. 


Government and 
Municipal Debentures 


Anglo-French 5% due 1921 
Rate to yield about 6 % 
Dominion of Canada 5% due 1925 
Rate to yield over 5% 
Provinee of Saskatchewan 544% 
due 1946 
Rate to yield 5.30% 
Canadian Northern Western Ry, 
414% due 1942 
(Guaranteed by Province of 
Alberta) 
Rate to yield 5%% 
Village of Cobden, Ont., 6% due 
1917-46 
Rate to yield 554% 


Write for particulars. ¢ 


JOHN STARK & CO. 


(Established 1870) 
604-505 Royal Bank Bidg.. TORONTO 


PERE 


he 


Latinas 





Canada’s Oldest Province Boasts Great Natural Resources, Which 
Give Stability to its Cities and Towns—Features of the Financial’ 
Administration of its Municipal and Governmental Affairs. 


HANGES which have occurred during the 

year are of prime interest in view of the 

generally unsettled conditions which have 
prevailed. It has been previously reported that 
Quebec, owing to the conservative character of 
its people, has been comparatively little affected 
by the war as regards its finances or its indus- 
tries—so little in fact that it was not necessary 
to declare a moratorium during the early period 
of adjustment to war conditions. With this 
adjustment there has been a general advance 
in the value of products from agricultural dis- 
tricts, while the industries, including many of 
the largest metal working concerns in the Do- 
minion, have received the direct benefits of war 
orders; at the same time the drain upon the 
population for military purposes has not upset 
labor conditions to the same extent as in some 
of the older sections. 

The general information in connection with 
the province's affairs has been revised to the 
basis of the most recent official information ob- 
tainable and some of the changes are important 
as indicating the trend of development. 

1915 1914 1911 
Field crops. . .$104,683,000 $99,279,000 $76,325,000 
Dairy products 17,303,000 16,156,022 15,656,986 


Lumber Pulp, 
ete. 32,600,000 26,239,000 13,122,000 
Minerals 11,733,000,11,732,000 11,002,232 
Definite figures as to value of manufactured 
products are not available since 1911 when they 
were about $351,000,000; the present total is pro- 
‘bably nearly double this amount. 
Some other comparisons on the basis‘of 1914 
figures follow: 
1914. 1911 
$ 177,577,000 $ 123,725,000 
185,328,000 141,370,000 


Exports 

Imports 

Agricultural acreage 
sown 

Capital joint-stock 
Companies 35,200,000 

Bank compensations 2,501,809,000. . 2,797,227,000 


Official statistics submitted in connection 
with an issue of $4,000,000 during June, 1916, 
gave the population at 2,258,867 as compared 
with 2,216,884 a year ago. The fact that there 
was this increase in population during a war 
period is an evidence that conditions in a great 
measure normal, especially when it is con- 
sidered that immigration is practically at a 
standstill. The population at the last census was 
2,003,232, indicating an increase of over 250,000 
in 6 years. The net debt at present is less than 
2.57 per cent. of the assessed real estate valua- 
tion, and the showing per capita hos decreased 
from 15.63 in 1901 to $14.60. The province has 
the power to levy a direct general tax to meet 
principal and interest on its debt, but has never 
found it necessary to do so. 

History.—The Province of Quebec not only 
embraces the oldest settled portions of the 
Dominion, but a_ section of the continent 
which for many years practically dominated 
the affairs of the new world. It was in the 
country reached by the St. Lawrence river that 
the first settlers, principally interested in 
securing the pelts of the fur-bearing animals 
and in saving the souls of the native red men, 
located. For many years it was largely the 
fur interests which occupied the hardy pio- 
neers, bnt from the days of Champlain there 
has been a steady, if at times slow, develop- 
ment of agriculture. Quebec to-day is largely 
peopled by the descendants of the early 
French settlers, conservative and frugal. The 
tide of immigration has swept west and ever 
west to the more open sections but the agri- 
cultural interests of the St. Lawrence valley 
have not been neglected and at the same time 
the rough, mountainous, sections to the north 
have revealed their wealth of forests and min- 
erals—a wealth which still can be estimated 
only in part. At the same time the develop- 
ment of the other sections of the Dominion 
have meant much in the way of commerce to 
the ports of Montreal and Quebec, while the 
development of water powers has done much 
to assist the Province in adding its quota to 
the manufactured products moving on to the 
newer sections. 

Vinancial Position—The financial strength 
of the province is revealed in the fact it was 
not found necessary for the establishment of 
a moratorium to sustain credits in the year 
following the outbreak of the war. Also the 
statement of revenue and expenditure for the 
fiscal period ending June 30th, 1915—covering 
practically a year of war conditions—showed 
that after war donations of $692,994, there was 
still a surplus of $194,416. There was an in- 
crease in the ordinary revenue in that period 
of nearly $600,000 and in the ordinary and 
extraordinary expenditures of less that $100,- 
000. For this financial stability the steady 
and conservative development of the province 
has been to a large extent responsible. 


Financial Statistics 
1914 


5,480,000 
24,199,000 


1915 


$25,847,985 $34,488,916 
1,268,819 1,365,635 
$24,579,166 $33,123,281 
1,969,630 2,207,845 
9,000,276 9,597,925 


Total funded debt June 
80th 


Sinking funds invested.. 
Net funded debt 
Annual Dominion subsidy 
Ordinary revenue 
Ordinary and extraordi- 
nary expenditure 8,624,367 8,710,515 
War Donations 692,994 
Year’s surplus . $376,009 $194,416 
Municipal valuation taxable.... 


$1,090,218,237 
Municipal valuation non-taxable 297,340,632 
Total Valuation 


In connection with an issue made during the 
month of June of this year the following re- 
vised statistics were submitted: 
Assessed value for local purposes of 

taxable real estate to 31st Decem- 

ber, 1914 (last date at which sum- 
marized figures are available). ..$1,282,206,196 
Total debt, including this issue of 

$4,000,000 
Less— 

Sinking Funds 
Other Assets (net) ... 


% 


38,419,517 


$1,487,347 
3,945,599 
5,432,946 


Net Debt 32,986,571 


Debt Classification 
Following is a list of the chief outstanding 
issues: 
Amount. Rate 
£ 153,40 4% 
654,000 4 


Issued Maturity 
1880 1919 
1888 1928 
520,000 4 1894 1934 
1,004,227 3 1894 1955 
-3 1897 1937 
400,600 4% 1913 1954 
1,000,000 4% 1913 1054 
$6,000,000" 5 1915 1920 


A contingent liability is a guarantee of the 
bonds of the Montreal and Western Railway 
Co. to the amount of $392,000.) 

Recent Finacing.—About the middle of June 
this year the province disposed of $4,000,000 
ten-year five per cent. gold bonds to a syndicate 
headed by J. P. Morgan & Co., the price be'ng 


. 


99.20. This was offered to the public by the 
Morgans, Brown Brothers and Company and 
Harris Forbes and Company at 100% and inter- 
est, yielding about 4.90 per cent. 


Per Capita Debt—According to. the official 
memorandum of information in connection 
with the provincial loan made in June of this 
year, the per capita debt on the basis of the 
population at that time was $14.60. The popu- 
lation for 1916 was put at 2,258,867. This com- 
pares with a per capita debt in 1911 of $12.27 at 
which time the population of the province was 
put at 2,003,232, and with $14.60 per capita in 
1901. 

Assessment—Referring again to the official 


1901 
Rx 894 


967 573 
Products and live stock per acre 189 11.6 


During this period’ the rental of leased 
farms has more than doubled in relative value 
— from $1.06 to $2.46 per acre—and farm wages 
increased by nearly 50 per cent., but this has 
largely been offset by the increased returns 
and property values. 

The development of the dairy industry is 
also indicated in the 1914 creamery figures, 
showing 1,947 factories of a value of $5,415,000, 
with an output of $4,015,000 pounds of butter 


Farm buildings and stock 
Farm and dairy products, ani- 
mals sold 


memorandum issued in connection with the ; and 56,185,000 pounds of cheese valued at $8,- 


last loan, in which the funded debt is put at 
$32,986,571, the total assessed municipal valu- 
ation of the province (taxable) was $1,009,- 
218,237 and the non-taxable assessed valuation 
at $297,340,632. On the basis of .$1,000 assess- 
ment the debt mentioned is at the rate of 
$30.01 on taxable assessed valuation and 


$22.91 on the total assessed valuation. 


Bond Guarantegs—The bond guarantees in 
connection with the last loan including: 


Railway bonds guaranteed, $364,000; muni- 
cipal bonds guaranteed, $400,000; Railway, 
municipal and other bonds guaranteed $2,961,- 
500 (this evidently includes two previous 
items); guarantee of loans made by public 
institutions, $1,165,000. 

Area and Population.—Quebec, including 
New Quebec (formerly Ungava territory), has 
an area of 703,653 square miles, being the 
most extensive territorial area of all the or- 
ganized provinces of Canada, embracing about 
one-fifth of the total area of the Dominion. 
Passing over the earlier history of the pro- 
vince, we find that in 1831 the population was 
553.134 and that at the last census in 1911 it 
was 2,003,222, the 1916 estimate being 2,258,867. 
The increase varies from 14.06 to 21.45 per 100 
in the various decades, the greatest increase 
being between 1901 and 1911. The growth has 
been slightly less rapid than in the whole of 
Canada, due to the considerable immigration 
which flowed into the Western Provinces. 
Over the whole province the increase in the 
last decade referred to—1901 to 1911—was rep- 
resented almost entirely by the urban pop- 
ulation, which was greater in the latter year 
by 318,855 as compared with an increase of 
39.951 in the rural population in the same 
period. Between the years 1881 and 1911 there 
was an actual decrease in the figures for the 
rural districts. In religion the people have 
always been strongly Roman Catholic which 
is indicated in the 1911 census, showing that 
of-the tetal population of 2,008,232, there were 
1,724,868, or 86 per cent., members of the faith 
referred to. Also an analysis of the figures 
indicates the predominance of population of 
French origin which represented, in 1911, 
1.605.339 individuals out of a total of 2,003,332, 
or over 80 per cent. That the French propor- 
tion is increasing is indicated also, the ratio 
being 805 per thousand of population at that 
time as against 782 in 1871—and this may be 
put down largely to the excess of births over 
deaths, there being a comparatively small mi- 
gration; during the same period the propor- 
tion ef English-born constantly diminished. 
The rate of births per 10,000 inhabitants has 
been above 358 since 1903, the maximum being 
in 1909. when it reached 412: since then it 
has diminshed slightly, being 375 in 1912. Still, 
however, it will be found that the birth rate 
has been much higher than England, France, 
Australia and the other Canadian Provinces, 
and is only exceeded in Burope by that of 
Roumania. At the same time the death rate 
has been comparatively low; the excess of births 
over deaths is nearly double that of some 
other Canadian Provinces, and higher than 
most British or European countries. 

Agriculture—When in 1667 there were only 
11,488 acres of land under tillage, it must be 
taken into consideration that there were only 
8.918 inhabitants in the colony. From 1692 on, 
each new census showed an increase of the 
area devoted to the cultivation of pasture 
as well as the quantities of cereals harvested. 
In 1739 there were 188,105 acres under tillage 
and 25,596 in pasture; in 1784 the area under 
tillage in New France had reached 1,569,818 
acres. Since 1951 there have been regular re- 
ports frem the census department: in that 
year the pasturage was 1,502,698 acres, crops 
2.072.341 acres and vegetables and fruits 30,- 
129 acres. The latest census figures are: 
crops, 5,399,223 acres; pasturage about 3,500.- 
000 acres; vegetables, 63,216 acres, and fruits, 
28.7230 acres: at the same time the area of oc- 
eupied forest lands was 5.204.874 acres and of 
swamps 560,889 acres. Following is a state- 
ment of the crops for the average year be- 
tween 1909 and 1913, showing acreage and re- 
turn. 

Per 
Bushels bushel 

1,029,798 $1.22 
37,178,834 A53| 
2,279,874 78 

166,785 1.00 

456,219 1.79 

92,116 
2,629,495 74 
2,747,554 68 

10,510 1.88 

572,672 1.00 
17,914,114 AT 


3,757,159 34 
Per 

Tons ton 
4,484,539 11.15 
289,602 9 
8,364 9.56 


Acres 


Buckwheat 
Mixed Grains 


Corn for husking ... 
Potatoes 
TwEOINS, Ses cies 


119,196 
12,248 


Hay and Clover 
Fodder Corn 
Luzerne .... 


. + 8,123,870 
35,847 
2,426 


Stock raising also prospered, as indicated 
by the pasturage figures which have been 
given. In 1667 there were in the province 
3,107 cattle and 85 sheep. The 1914 figures 
compiled bY provincial authorities show 372,- 
009 horses, 738,476 milch cows, 625,958 other 
cattle, 571,287 sheep and 681,000 swine. Other 
agricultural products as indicated by the Do- 
minion Government census of 1910 are: To- 
haceo 10,000,000 pounés, hops 17,128 pounds, 
while grass, timothy and clover seeds pro- 
duced amounted to about 50,000 bushels. There 
were 2,600,000 fruit trees in 1911. Maple sugar 
amounted to 9,427,694 pounds in 1910 and 
maple syrup to 984,282 gallons in the same 
year. Farm. stock and poultry products in 
1910 were as follows: Wool 1,902,000 pounds, 
milk 2,741.001,000 pounds, dairy butter 19,702,- 
000 pounds, dairy cheese 350,000 pounds, milk 
sent to factories 1,722,801,000 pounds, cream 
sent to factories 20,145,000 pounds, honey 1,- 
512,000 pounds, and eggs 20,077,000 dozen. 

The following comparison’ of agricultural 
conditions of the province as between 1901 
and 1911 as indicated by the average value of 


farms and products is based on the latest 
census figures: 


788,000 and $7,368,000 respectively. 
Forests.—Quebec’s forest areas total 130,000,- 


000 acres as compared with a high mark of 
100,000,000 for any other province of the Do- 
minion. The annual return from forest pro- 
ducts is nearly one-third of that of the whole 
Dominion. An estimate of the forest wealth 
within the borders of the province has been 
made as follows: White and red pine $200,- 
000,000, spruce and balsam fir $250,000,000, pulp 
wood $100,000,000, hard wood $25,000,000—a 
total of $600,000,000. Quebec’s lumber produc- 
tion for the year 1913 was $630,346,000 feet 
B. M., with a value of $10,618,000; production 
of shingles in that year amounted to 363,560,- 
000, with a valuation of $659,000; production 
of lath for the same period was 90,231,000 with 
a value of $225,000. The importance of the 
pulp-wood industry is to be found in the fact 
that in 1914, 23 of the 49 Canadian companies 
were in the province and the production con- 
sumed amounted to 636,496 cords, which it just 
about 52 per cent. of the total consumed in 
Canada; thé valuation was $4,148,000. In addi- 
tion to this there were exported in that year 
687,421 cords, being nearly 75 per cent. of the 
whole Canadian export, and representing $4,- 
734.494, making a total valne of $8,882,899. In 
addition there were poles, cross-ties and 
other products of great value. 

Fisheriee—From a maritime and from the 
inland point of view, the fisheries of Quebec 
are second in extent to none in the world. 
Not only is there the extensive coast line but 
vast areas of lakes. According to figures for 
the year 1912-13 the total value of fish market- 
ed was $1,850,000 and of this 93 per cent. rep- 
resented the sea fisheries. Over one-third of 
the sea fish sold was cod, while there were 
also large catches of lobsters, herring and 
salmon, 

Mines—By far the greater portion of Que- 
be is as yet unprospected and there are im- 
mense virgfn territories fraught with mining 
possibilities. The mineral producton of the 
province in’ 1913 was $13,119,811 and in 1915 
$12,150,436, and the bulk of this came from the 
older settled districts. The growth of mineral 
production is indicated as follows: 
Sees id. cans $2,985,463 1913 

3,750,300 1914 11,732,783 
7,323,281 1915 12,159,436 


The number of men employed in the industry 
is about 9,000. Of the total amount represented 
for 1914, $2,895,935 was for asbestos products 
is about 10,000 of the total amount represented 
for 1914. $2,895,935 was for asbestos products 
and it might be pointed out that the largest 
deposits of this mineral in the world are in 
Quebec and that the province supplies 80 per 
cent .of the world’s demands. Cement totalled 
$3,325,055; limestone and marble were valued 
at $1,566,145 and bricks at $1,093,731. Other 
mineral products were:—silver, copper, graph- 
ite, mica, ochre, gold, lime, granite, marble, 
ete. 


Manufactures—The last census report de- 
noted, that there were 6,584 manufacturing 
plants in Quebec which came under the gov- 
ernment standard of five employees. The 
i value of the capital invested was $326,946,000. 
.The number of employees was 158,207 and 
itheir wages and salaries amounted to over 
, $69,000,000. The cost of raw material used was 
| $184,274,000 and the value of the output about 
| $351,000,000. Representing between $10,000,000 
and $26,000,000 output were eleven industries 
as follows:—log products, boots and shoes, 
cottons, butter and cheese, railway cars, men’s 
clothes, tobacco products, railway cars build- 
ing, grist mills, paper and lumber products 
which stand in the order mentioned. 


Water Powers—Much of the industrial de- 
velopment referred to has been made possible 
through vast water powers available at many 
points in the province for the creation of elec- 
trical energy. .The government has made wide 
research regarding these powers and as the 
result thereof the total of which accurate in- 
formation has been obtained is estimated at 
2,645,358 horse power and the total of which 
only approximate data has been obtained at 
2,868,650, horse-power, a total of 5,514,008 horse- 
power. In addition to this about 820,000 horse- 
power might be added as representing the Ot- 
tawa river on the Ontario boundary. The de- 
velopment in almost every instance can be 
made at very low cost . 


Railways—Of the 4,338 miles of railroads in 
the province on the 30th of June, 1914, there 
were but 575 miles in existence on the 1st of 
July, 1867, the date of Confederation. On the 
1913 basis, 4,383 miles there were 2.55 miles 
per 1,000 of population and 12.3 miles to every 
1,000 square miles of territory; in 1901 the 
figures were 2.52 miles’ and 9.9 miles respec- 
tively. The C. P. R. mileage in 1013 was 560. 
Grand Trunk 450, Intercolonial 328, Quebec 
and Lake St. John 298, Canadian Northern 276, 
Quebec Central 252 and South Eastern (con- 
trolled by C. P. R.) 220. In all there are forty- 
five lines, the others being under 200 miles and 
many of them are controlled by the larger 
systems. 


Navigatton—From the straits of Belle-Isle to 
Quebec, a distance of 2,200 miles, there is a 
navigable waterway divided into sections as 
between Belle Isle and Quebec, Quebec and 
Montreal, and. Montreal and the Inland lakes, 
according ‘to the character of the traffic. 
Montreal is reached from Quebec largely as 
the result of deepening the St. Lawrence 
which permits of Ocean traffic to come up 
stream to the foot of the Lachine rapids. To 
create this channel dredging was commenced 
as early as 1851 and the depth has been in- 
creased from 10% feet to 27% feet, with a 
minimum width of 300 feet. Montreal is thus 
at the head of navigation but there is the dis- 
advantage that winter ice closes the channel 
during the winter from the freezé-up to about 
the end of April. To the head of Lake Su- 
perior the St. Lawrence canals overcome a 
fall of 551 feet. The tonnage over the St. 
Lawrence canals increased between 1901 and 
1914 from 1,208,296 tons to 4,391,493 tons, and 
1910 from 1,208,296 tons to 4,302,427 tons, and 
that record tells much of the devélopment of 
Montreal and the comparatively large growth 
of urban population in the province. 


$12,119,811 
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time trade. During the year ending June 30 
1914, 505 vessels entered at Montreal with a 
tonnage of 2,027,764 and 501 vessels with a 
tonnage: of 2,030,444 cleared. The Quebec 
figures were 392 gage me ge peor ned Borne 
902,111, respectively. ese two 

88 per cent. of the total number of the vessels 
entering at the different ports of the province 
and send 68 per cent. of the sailings; their 
tonnage forms 96 per cent. of the tonnage of 
vessels entered and 95 per cent. of the clear- 
ings. Montreal’s port tonnage has almost 
doubled in ten years. 

Commerce—Largely through its geographi- 
cal position, Quebec has developed consider- 
able trade outside of the province and this 
explains a heavy import and export trade. 
The imports in 1870 were $32,833,000 and ex- 
ports 337,807,000. In 1900 they were $79,508,- 
000 and $76,791,000 respectively, and in 1914 
they were $185,320,000 and $177,556,000 respec- 
tively. However, the development of trade in 
Western Canada has cut down the proportionate 
ratio of these figures with the whole of Canada 
from a high of 50 per cent. to 41 per cent. at 
present in exports and from 48 per cent. to 30 
per cent. on imperts. During the five-year period 
of 1910-1914. Montreal’s proportion of the 
province's total trade with the outside was 50.8 
per cent. of the imports and 7.64 per cent of the 
exports. 


MUNICIPAL INSTITUTIONS 

Quebec is divided into 71 county municipali- 
ties. ‘The county municipalities are subdivid- 
ed, accordng to the Municipal Code, into rural, 
town aud village municipalities — 

The county is a fraction of the territory of 
the province administered by a council com- 
posed of the mayors of the parishes embraced 
within the limits of the county. It has an exis- 
tence both political and civil. It is created by 
the Provincial Legislature and forms the base 
of the municipal organization. It is composed 
of a certain number of parishes or local muni- 
cipalities. 

The county council is presided over by a 
warden elected by the mayors and chosen 
among them in the month of March of each 
year. It deals with questions common to the 
several municipalities within the limits of 
its jurisdiction. 

The local muncipality is a fraction of the 
county administered by a municipal council 
It is created by the Lieutenant-Governor-in- 
Council] with the consent of the majo:iy of 
the freeholders and upon a report presented to 
him by commissioners appointed by the State. 
It is administered by a munieipal council of 
seven members elected by the electors of the 
municipality. 

The powers of the municipal councils are 
very wide. Every municipal council can pass 
by-laws covering the municipality, provided 
that such by-laws contain nothing incom- 
patible with the laws of the country; appoint 
officers to carry on the municipal business; 
name committees to attend to a particular 
branch of the administration; make all regu- 
lations concerning roads over which it has 
absolute control in all the details relating 
thereto; in fine, promote settlement and agri- 
culture by imposing direct taxes on the rate- 
able property of the municipality. 

The parish is a fraction of the Catholic dio- 
cese, whose territory is defined by the ecclesi- 
astical authorities, with the confirmation of 
the civil authority and whose inhabitants are 
ruled by a pastor spiritually and by a fab- 
rique or board of church wardens temporally. 
The parish is first erected canonically and 
then civilly. It is distinguished from the 
local municipality in that the latter is purely 
a civil creation, while the parish is a religious 
creation, sanctioned by civil authority in 
erecting it into a parish municipality for civil 
purposes. 

In 1913, the number of municipalities in the 
province totaled 1230, consisting of 73 coun- 
ties; 1,074 parishes, townships and villages; 
69 towns and 15 cities. ' 

Municipalities have the power to issue loans 
up to 20 per cent. of the valuation of the 
taxable immovable property in the munici- 
pality, under by-law of the council, approv- 
ed by a majority in number and in rea. 
value of the proprietors, who are municipal 
electors. Should the municipality wish to ts- 
sue further loans, the council must obtain 
the approval of the by-law of three-fourths 
in number of value of the proprietors and 
must obtain, through the Provincial Secret- 
ary, the sanction of the Lieutenant-Governor- 
in-Council. « 


EDUCATION 
The basis of the organization is the schooi 
municipality, which is distinct in Itself and 
may vary from the local municipality as re- 


gards territorial limits. Except in the cities 
which are divided into districts, the school 
municipalities are created at the demand of the 
Lieutenant-Governor on the recommendation 
of the Superintendent of Instruction with the 
advice of the Cabinet and on the demand of 
the ratepayers. They are administered by 
school commissioners. The minority in re- 
ligious belief may withdraw from the controi 
of the school commission of the municipality 
and form a distinct corporation administered 
by trustees. The commissioners have contro] 
of administration and the fixing of the schoo! 
assessment and the monthly dues. There is a 
school assessment levied on all rateable pro- 
perty and a fee for which may be collected 
from all children attending or who should at- 
tend the public schools. A provincial grant to 
the schools is fixed on the basis of school pup- 
ulation. The number of schools of all kinds in 
the province increased from 3,907 to 6.924 be- 
tween 1867-68 and 1912-13 and the number of 
pupils from 156,820 to 434,113 in the same 
period. 


CITIES OF QUEBEC 


MONTREAL 

Montreal takes the title of being the great 
inland seaport of the continent. Located on 
the famous -river waterway, the St. Lawrence, 
the site is strategically as close to the heart 
of the Dominion as it is possible to bring 
ocean traffic. From a commercial standpoint 
the advantages are great; on the one hand the 
terminus of the transcontinental traffic; on 
the other the terminus of the trans-Atlantic 
service. Water transportation has always been 
cheaper than rail, and the indications are thit 
it always will be; so long as such is the case, 
Montreal! is destined to be Canada’s great com- 
mercial centre. This commercial development, 
coupled with the age of the city, has been re- 
sponsible for the location of the head offices 
of a number of the largest of Canada’s finan- 
cial institutions; the headquarters of rail and 
water shipping interests; banking, insurance 
mercantile and varied other institutions, with 
connections in hoth.the new and the old 
worlds. 

Sitnated as it is, Montreal benefited directly 
from the influx of immigration as well as 
from the business development which followed 
in its wake. In the days of Canada’s pros- 
perity, she developed rapidly. The assess- 
ment in 1910 was about $320,000,000 and in 
1916 is was estimated at about 3$605,000,000. In 
the former year the city’s debt was consoli- 


measure 
as ocean ports handle a large amount of mari-- 
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of 15 per cent. of the assess. 


ment, with an arrangement, that for the ty 
ture, the borrowing power would be 1 5... 
cent. of the annual increase. This arvanee: 
ment worked well while the assessment was 
going up by leaps and bounds, from year be 
year, but the result of the depression and the 
war, bas been ‘that the borrowing bowels 
which was $13,000,000 in 1914, was cut to 
something over $5,000,000 in 1915, and for 1916 
with an actual decrease in the assessment, not 
only was there no additional borrowing Power 
under the arrangement referred to, but there 
was an actual decrease in revenue. This jg 
shown from the fact that in May, 1916, the om 
cial estimate of the value of assessable proper- 
ties was only $605,000,000 as compared with an 
estimaté of $623,200,000 for the previous ye 
The estimates for the current . 
that the civic revenue would be $2,000,000 less 
than the budget requirements, even after these 
had been pared down to a considerable extent 
To make provision for this amount the assist. 
and and co-operation of the provincia] legisla- 
ture was sought, with the result that specia) 
permission was granted for an issue of th 
amount referred fo. This issue, on a twent 7 
year basis and bearing 5 per cent. interest waa 
disposed of on May 22nd. The price realized 
was 98.867. 
There was some criticism offered p 
financial authorities as to the cour 
in this instance in meeting the defic 
to, the contention being offered a en 
than borrow on long terms and continue to pile 
up the financial burdens on future generations 
heroic measures should have been taken at 
once to reduce expendditures to a level with 
revenue, or that there should have been an 
increase in the tax rate to cover the amount 
referred to within the current year. However 
the fact remains that the issue brought a good 
price considering the general conditions pre- 
vailing. It has been noted since the last muni- 
cipal elections in April that the new Board 
of Control has been showing a disposition to 
introduce new economies and to cut down ex- 
penditures by reducing staffs, ete. This would 
seem to indicate that the controllers are on 
the right track and, though these economies 
may be considered as coming late in the day, 
it may quite well be said that they are much 
better late than never. There can be no doubt 
as to the security behind the loans which the 
city has made but, while the war continues, the 
wise policy with regard to civic spendind and 
civic borrowing will be one of conservation, 
and it is a good sign that Montreal officials 
are showing a disposition to take in sail, 
Following is a summary of the city’s financial 
position as prepared on May Ist, 1916: 


Bonded debt, 31st December, 
(Including $3,000,000 working 
capital debt, represented by 
cash and special assessments 
collectible.) 
Redeemed issues of 
bonded debt re-is- 
sued in 1916 
Temporary borrowing 
in anticipation of an 
authorized issue of 
$5,802,480 
Projected issue, 
May, 1916 


ar, 
year indicated 


¥ certain 
se taken 


1915 


739,499.79 


ist 


$98,180,398.92 
Less accumulated sink- 
ing fund 1,491,761.77 
Net city’s debt, Ist May, 1916..... $96,688,637.15 
Estimated valuation of 
assessable properties 
for 1916 
Estimated valuation 
of exempt proper- 
GRR Sata snkwawcece 215,000,000.00 
Total value of properties liable 
for city’s debt $820,000,000.00 
Population, estimated 600,000. 
Value of real estate owned by 
city (roll of 1915), including 
parks and squares, but exclusive 
of drainage system and water 
$67 ,000,000.00 
Realizable Assets 
Residues of land ex- 
propriated, esti- 
mated value 
Mortgages on proper- 
ties sold 


Rates of Taxation on Real Estate 
Municipal 
Neutral and Protestant School Rates 
Catholic School Rates 


The City’s Wealth—-The fact that the debt 
of the city is high in proportion to popu- 
lation draws attention to the assessment 
figures as indicating the security behind the 
sutstanding obligations. ‘In relation to a debt 
of about $96,688,000 it will be noted that there 
is assessable property of $605,000,000 and in 
addition exempt property of $215,000,000, mak- 
ing a total of $820,000,000, and ‘of this 
the whole .is subject to tax to pay the prin- 
cipal and the interest of the city’s debts, with 
the exception of $23,000,000 of property owned 
by the crown. It might also be pointed out 
that the valuation of lands and buildings 
owned by the city, including aqeducts, parks, 
fire and police stations, public baths, residues 
of land expropriated, ete. exclusive of draip- 
age system and water pipes is $67,000,000, ahd 
in addition there is $1,830,000 of realizable 
assets. ! 


Borrowing Power—The borrowing power of 
Montreal. as is with the case of other citics 
in Quebec, is specifically fixed by act of legis- 
lature. In the year 1910 when the city was 
enlarged by taking in several outside muni- 
cipalities—including St. Louis, Notre Dame de 
Graces, St. Paul, Longue Pointe, Emard, 
Ahuntsic, Bordeaux, Tetreaultville, Cote Des 
Neiges, Beaurivage and Rosemont—the borrow- 
ing power was fixed at 15 per cent. of an 
assessed valuation of $319,550,000, the debt 
being consolidated on that basis with the 
provision that for the future the borrowing 
power be fixed at 12 per cent. of the annual 
increase in the assessment. Since that time 
the increase in the assessment has been nearly 
$300,000,000, the total assessment being $605,- 
000,000 for 1916, and on the difference the city 
has borrowed ‘on the basis stated. The tax 
rate is also fixed by the legislature. As pointed 
out elsewhere, an issue of $2,000,000 was made 
this year outside of the provisions referred to, 


and by special consent of the legislature. 


Revenue—The revenue of the city is largely 
derixed from its property tax. In addition 
there is a substantial sum in percentage reve- 
nue from the street railway system. licenses. 
ete., but these are comparatively small] and the 
water system, although extensive, represents 
heavy expenditures on the undertaking. The 
total revenue for 1910 was $6,615,701 and in 
1914 it had advanced to $10,862,135: for 1915 
it was estimated’ at $11,750,000, and, as the 
assessment is not to be increased for 1916, the 
same estimate has been made for this year. 
Now since 1910, in addition to revenue, the 
city has had the privilege of borrowing a0- 
oually 12 rer cent. of the increased assessment. 
All this has been spent. 

Sinking Fund—Under the arrangement bY 
which the debt of the city was consolidated in 
1910 the obligation as it then stood was es- 
tablished on a permanent basis. The sinking 
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arrangement = on cna _sanually of Position—The total debenture debt | tions and supports numerous factories en-| Holders of Securities, — Some holders of 
0 0,638,000, and deducting $47,932,500, or 48, re cha kee ea 10, 1915; was $11,399,- | gaged in making woodenware, etc. Popula-| Lachine’s securities are as follows :— 
, was the amount permanently established, "iss as subsequently been added | tion, 20,257. 
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ars 
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Taxable property, 1014-15, $32,440,700. Ex- 
empted property, $22,368,795. Tax rate, 1914, 
Canadian Accid., Montreal (1940, 4’s) $6.000, | 10 mills. es ua a 
940-4: ” Holders oo urities—Some olders 
—e ee oe eee Maisonneuve’s securities are as follows :— 


Canada Life, Toronto (1937-41, 4's), $55,000.) German Amer. Insur., N.Y. (1941, 4's) $25,000. Aetna Life, Hartford (4%’s, 1949-1950) 


Factories Ins, Toronto (1940-41, 4's), $10,000.| yy , $150,000. 

Ww. utual Life, Can. (1940, 4’s) $25,000. 
Mutual Life, Waterloo (1927 4's) $23,500. State Life ineihonoitin Ind. (Debdt., 4's) Aetna Life, Hartford (5%’s, 1953) ee 
Quebec Fire Ins. (1937, 4's), $8,500. $25,000. : ; . |. Boiler Inspection & Assur. Can. (4%’s), 1946) 
Royal Ins. Liverpool (1937, 4's), $40,500. Dom. Grosham Guar. & Causalty, Montreal eapr-antat 3 
Sovereign Life Canada (1940, 4’s) $10,000. | (4%’S) $25,000. Canada Life, Toronto (5's, — $35,000. 
Quebec Fire Assur. (1936, 5’s), $10,000. Employers’ Liability, London, Eng. (1950, Canada Life, Toronto (4%’s, 1915-45), 


(444’s) $16,000. $117,867. 
| jg the world: As the centre of the life of| are established and these sinking funds are } German-Amer. Ins., N.Y. (1944, 4%'s) $5,000,| Canadian 
E ch Canada for many centuries, it posses- | all completed to date. f LACHINE de liar gg ain ge anata ie $10,000. 
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ee eee iene tee ver, nine miles above Montreal. It is on| , at . . “ae , ; 
: ies the upper level of a bold cape standing . | FRASERVILLE both C.P.R. and G.T.R., has electric car con-| G!obe Indemnity, Can. (1952-5's) $25,000. Columbus Exchange Bk. (5 . eyes ona 
S cet conspicuously in the river, gives it a rare | _“°U"t? Seat of Temiscouata County on the/ nections with Montreal and is at the upper Guardian, London (41%4’s), $10,000. Contractors’ Mutual Liability, Boston (S's 
ae al charm, which has bee St. Lawrence River at the mouth of the | entrance of the Lachine Canal, through which London and Lane. Life and General Assur. | 1953), $6,000. ; 
= ld 1d int : Pe neee Riviere dn Loup, It is on the main line of | #!! commerce between the River and the Grea: oan er ee ak burgh (191747, 4%'s) European Accid, ins. (5's 1954), 10,000. 

e old-wor uaintness o . Me Standar e nbur "8 ’ 
. 7 HF architec) the Intercotonial and at the terminus of the| Sortand industries, employing a large neni: |$40.000 . Globe Indemnity Can. (4%'s 1915) $30,173. 
fo. This { There are two phases of Quebec's life, how- Temiscouata Railway and supports several! j¢ artisans. Population 15,000. Area, 3,000 Travelers’ Ins. Hartford (1949, 414’s) $30,000.| Hartford Fire Ins. (5's, 1954), $24,333. 
caring 5 per seat. min “qrer, One is this natural and historical tas-| ‘dustries. Population, 6,667. acres. ‘ Standard Life Edinburgh (4%'s 191556)| Liverpool-Man. Assur., Can. (5%'s, 1953), 
May 22nd. Tha penterest, was = mm cination.. The other Is its commercial develop-| The following statistics are of December 31, $28,443. $25,000. 
May 22nd. he price realized é _ ment. oe peerage ans content to rest its |1914—Taxable real estate, $2,307,750. Exemp- Canadian Order Foresters, Ont., $26,868. National Life Ins. (4%’s 1949) $1,500. 
- Be 8 st. -¢ 
me criticism offered by asain > fame on pe ading- citizens are striv-|tions, $2,998,335; Tax rate % of one mill; nations Ee nn. eta sae a 
$41,000. 


=e Phoenix Hartford, (5’s 1953) $25,000. 

| ng to make it a great seaport even now and : bili- 

rities a8 to the courge dy extensive docks are * outstanding debentures, $774,000; other labi 

in meeting the deficit sone Pe pays ange Employers’ Liability, London (4's, 1950) 
$9,733, 


6 947 

eae a big export trade is growing up. The city ties, $149,347. 5 

long torts ann that, rather propa is served by the C.P.R. and C.N.R Holders of Securities. — Some holders of 

senethames aie fate anne to pile systems, While the National Transcontinental | Fraserville’s securities are as follows :— Guardian Accident & Guar. (4%’s, 1951), 

. sheute & e generations, running west to Cochrane and Winipeg is Mutual Life Canada (5’s, 1940), $30,000. $54,200. 

: ave been taken at opeing up a new territory. ‘Across the river, . 
expendditurss 60:5; ara with Guardian Assur., London (1937-46), $17,000. 
Hartford Steam Boiler Insp. & Ins., Conn. 

Popula- | (4%4’s 1945) $25,000. 


the G.T.R., Intercolonial, Quebec Central and HULL 
{ there should have been an the Moncton line of the N.T.R. give further} Situated on the Ottawa River opposite Ot- 
fax rate to cover the amount 
Home Ins., N.Y. (41's, 1950-53) $243,333. : 
Knights of Pythias, Indianapolis, Ind. (4%4's, 


Orch the 1 per cent. arrangement would apply,| and Toronto dealers, bringing the total debt | a2) ® Securities are as follows :— 


pins a sum for 


the year of about $487,555. | up to $13,524,019. Deducting the sinking fund 


amounting to $160,972, the net debenture debt 

QUEBEC stands at $13,353,017. Of this amount $4,195,- 
Te canse’s Ancient Capital and the p ae 867 belongs to the waterworks system. 

E capital of Quebee Province, the famous city Quebec has an assessment of $67,457,200. 

of Quebec at the confluence of the St. Charles oa arent to $17,085,000 and value of 

gi St. Lawrence Rivers, 180 miles below a ce ea Oe ame 


; for general purposes 17% mills. Population, 
| yontreal, is one of the most interesting cities | 99,000. Sinking fnuds for all permanent issues 


Accident, Montreal (6's, 1937) 


Financial Summary 
(As of October 31, 1915) 
Debenture Debt: 


General 
MAISONNEUVE 


On the River St. Lawrence, three miles east 

of Montreal. Served by C.P.R., C.N.R, and 

3 G.T.R., all linked by terminal electric rail- 
36,336 way. 43 large industries are located in the 
-$ 603,205; city. which is one of the most important 
Net debedture debt \:.... be ag a manufacturing centres in Canada. 


tation, 39,770, 
Total, $13,333,632. Exemptions, $2,275,525. Outstanding debentures, 10,771,483. Other lia- 
Tax Rate: 10 mills on the dollar. 


Waterworks 
Electric light 
Sinking fund 


lines of communication, As soon as the Que- | tawa and the mouth of the Rideau Canal. it 
the current year, However, . bec Bridge, now in course of erection, is com-| is on the main line of the C.P.R. and has 
pppiat the issue brought a good pleted, there will be direct access for all these | electric. tram connections with the capital. 

; the general conditions pre- 
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1941) $5,000. 


Quebec—The Province of Prosperity 


of Quebec; and thrift signifies industry and 
character—two national assets having a value that 
cannot be measured in coin. 


This thrift of the people of French Canada is deep- 
rooted; it is the heritage of centuries. Perhaps the 
plentiful possession of this quality of thrift is the ulti- 
mate explanation of the distinguished place this prov- 
ince holds in the annals of Canada’s prosperity and 
sound development. 


aT IRIFT is one of the foremost virtues of the people 


‘Nowadays people are prone to look at everything 
through the spectacles of dollars and cents; to study 


balance sheets; and to pay little heed to the spiritual 
qualities of a nation and its workers; put when one 
studies Quebec, one cannot escape a consideration of the 
French-Canadian people, for it is in them even more 
than in the province’s national resources and advantages 
that is found the explanation of Quebec’s good showing 
in the annual statement of her financial status. 


QUEBEC’S STEADFASTNESS 


In Ontario, the changes in population are many; so 1s 
it in the Canadian West. 


In Quebec, things are more stable. The restlessness of 
those of Anglo-Saxon origin is.absent. The home-love 
and the family-love of the French-Canadian are pro- 
nounced and renowned. Consequences of this are con- 
servatism, staunchness, integrity; and these good and 
desirable qualities are revealed in the people’s work and 
life. 


QUEBEC GEOGRAPHICALLY CONSIDERED 


But a people alone, without a country, without a 
responsive country, cannot hope to achieve great, results. 
What, then, is Quebee Province as a thing of clay and 
stream, rock and hill, a contributor to the people’s 
advancement in material things? How does its geo- 
graphical location favor its development? 


Everybody knows that Quebec is the principal owner 
of the great St. Lawrence River—Nature’s magnificent 
watercourse for Canada’s grain and beef and timber, 


_ and all else, on their way to Great Britain, Europe and 


other lands. Everybody knows, too, of the predomin- 
ance of the port and city of Montreal over all other 
Canadian ports and cities. And everybody recognizes 
that Montreal must grow and grow in sympathy with 
Canada’s growth, and that nothing that can be foreseen 
can ever rob her of her distinction of being Canada’s 
principal ocean port, with all that this implies and gives. 


But apart from any dependenee on the West for the 
growth of her commerce and trade, there “is the 
Province’s own productions of the farm, forest and 
mine. Quebec’s native wealth is immense—almost 
beyond one’s powers of conception or calculation. Not 
alwavs is this wealth on the surface or to be won by 
easv scratching. Much of it demands toil and capital; 
and in the past Quebec has suffered from the competi- 
tion of the West, with its glamor, easily-worked prairie 
land and rainbow-tinted advertising. 


QUEBEC’S NEW DAY 


A new day for Quebec, however, has dawned, for this 
is a day of national stock-taking. Tt is a day when 
men of capital and statesmen are looking inquisitively 
into evervthing. for economic advantage. When the 
war is over, and the. readjustments that will come are 
made, Quebee’s transcendent claims on the attention of 
Canadians and of the peoples of the Old World and of 
the United States will be perceived and heeded. 


These claims of Quebec are of greatly varied character: 
agricultural wealth; riches in minerals and forest pro- 
ducts; ability to produce cattle and horses, sheep, swine 


and poultry; immensity of water-power for industrial 
requirements; and the ability of her children to per- 
form with celerity and skill the work of factories. 


QUEBEC A BIG PROVINCE 


Let us look at Quebec’s far-stretching acres—450,000,000 of 
them, the most spacious of all Canada’s provinces. Of this 
huge territory only 15,000,000 acres or so—about 3.50,—are 
under cultivation, and only half of this acreage can be called 
improved lands. Yet from this relatively small acreage much 
wealth is derived, as witness these figures, comparatively 
presented: 
1915 1914 1911 j 
Field crops ..$104,683,000 $99,279,000 $76,325,000 
Dairy products 17,303,000 16,156,022 15,656,986 


QUEBEC AS A DAIRY PROVINCE 


Dairying in Quebec is a highly developed and specialized 
industry. Much land is devoted to pasturage, and the grow- 
ing of fodder crops is much favored. The last available fig- 
ures give a total of 1,947 cheese and butter factories with an 
output for the year of 
Lbs. Value. 
34,015,000 


Cheese 56,185,000 


Financial Position of the Province of Quebec 


Assessed value of taxable real estate, December 
31, 1914, (last date at which summarized figures 
are available) 

Total funded debt 


Less—Sinking Fund 
Other Assets (net) 


$1,282,206,196 
$38,419,517 
$1,487,347 
3,945,599 


5,432,946 
Net Debt $32,986,571 


THE NET DEBT IS LESS THAN 2.58% OF THE ASSESSED 
, (REAL ESTATE) VALUATION, 


Population, census of 1911 

Population, 1915, as estimated from official reports 
of local authorities 

Area of Province 

Annual value field crops 
" “ dairy products .. 


2,003,232 


2,258,867 
452,373,601 acres or 707,834 square miles - 
$104,683,000 


lumber, pulp, etc. 
minerals 
manufactures 


“ “ 


11,733,000 
- 350,902,000 


$518,221,000 

The Province includes the Cities of Montreal and Quebec, the 
former the principal commercidl city of Canada. The foreign 
commerce of the Province in 1915 amounted to $350,947,770. 

The Province of Quebec contains about 130,000,000 acres of 
timber lands, more than any other Province in the Dominion. 

Its population, based on the last census figures, is 27.8% of 
the total population of Canada. 

The Province has the power to levy a direct general tax to 
meet principal and interest on its debt, but has never found it 
‘mecessary to do so. 


THE NET DEBT PER CAPITA HAS DECREASED FROM 
$15.63 IN 1901 TO $14.60 AT THE PRESENT TIME. 


“ “ 


FOREST PRODUCTS OF QUEBEC 


Quebec surpasses every other province of the Dominion in the 
matter of her forest areas. These total 130,000,000 acres, or 
about 30¢;, of the province’s total acreage, and by comparison 
with the value of the “cut” of other provinces, Quebec’s figures 
are about one-third of the whole. The value of Quebec’s 
forests is reckoned to be: 

White and red pine ......eeeeeeeees $200,000,000 

Spruce and balsam 250,000,000 

Pulpwood 

Hardwood 


As a producer of pulpwood, and of ‘manufactured pulp, 
Quebec stands in the forefront of Canadian provinces. In 
1914, 23 out of 49 Canadian companies engaged in the manu- 
facture of pulp were located in Quebec, and the consumption 
of pulpwood amounted to 636,496 cords, or about 520, of 
Canada’s total consumption. In addition to the domestic 
consumption, 687,421 cords of pulpwood were exported, being 
about 750;, of the whole Canadian export. 2 


QUEBEC’S MINERAL WEALTH 


The vastness of Quebec Province has made it quite impossible 
up to the present to make any inventory of her mineral 
wealth; yet this wealth is known to be inconceivably great 
and widely diffused. In 1915 the value of minerals extracted 
from the earth was $12,159,436. The yearly figures for a 
number of years show how mining is developing. They are: 


$ 2,985,463 1918 $13,119,811 
” 8,750,300 11,722,783 
7,323,281 1915 12,159,436 


QUEBEC’S ASBESTOS DEPOSITS 


For one highly useful mineral Quebec is the main source of 
the world’s supply—asbestos. During 1914, the value of the 
output of her asbestos mines was $2,895,935—almost three 
million dollars, or an output for each working day of $10,000. 


QUEBEC’S WATER-POWERS 


It has been said that Quebec. possesses water-power in abund- 
ance, and water-power soon or late spells industry. The 
estimated power developed from water, according to the last 
available figures, is given as 5,514,000 horse-power. 


QUEBEC’S MANUFACTURES 


According the last census report there were 6,584 manufac- 
turing plants in Quebec which came under the government 
standard of five employees. The value of the capital invested 
was $326,946,000. The number of employees was 158,207 and 
their wages and salaries amounted to over $69,000,000. The 
cost of raw material used was $184,274,000 and the value of 
the output about $351,000,000. Representing between $10,- 
000,000 and $26,000,000 output were eleven industries as 


. follows:—log products, boots and shoes, cottons, butter and 


cheese, railway cars, men’s clothes, tobacco products, railway 
cars building, grist mills, paper and-lumber products which 
stand in the order mentioned. 


Q UEBEC’S COMMERCE 


Largely through its geographical position, Quebec has de- 
veloped considerable trade outside of the province and this © 
explains a heavy import and export trade. The imports in 
1870 were $32,833,000 and exports $37,807,000. In 1900 they 
were $79,508,000 and $76,791,000 respectively, and in 1914 
they were $185,320,000 and $177,556,000 respectively. How- 
ever, the development of trade in Western Canada has cut 
down the proportionate ratio of these figures with the whole 
of Canada from as high as 50 per cent. to 41 per cent. at 
present in exports and from 48 per cent. to 30 per cent. on 
imports. During the five-year period of 1910-1914, Montreal’s 
proportion of the province’s total trade with the outside was 
50.8 per cent. of the imports and 7.64 per cent. of the exports. 


MONTREAL’S STATUS 


Montreal takes rank as being the great inland seaport of the 
continent. Located on the famous river waterway, the St. 
Lawrence, the site is strategically as close to the heart of the 
Dominion as it is possible to bring ocean traffic. From a 
commercial standpoint the advantages are great; on the one 
hand the terminus of the transcontinental traffic; on the other 
the terminus of the trans-Atlantic service. Water transporta- 
tion has always been cheaper than rail, and the indications are 
that it always will be; so long as such is the case, Montreal is 
destined to be Canada’s great commercial centre. This com- 
mercial development, coupled with the age of the city, has 
been responsible for the location of the head offices of a num- 
ber of the largest of Canada’s financial institutions; the 
headquarters of rail and water shipping interests; banking, 
insurance, mercantile and varied other institutions, with con- 
nections in both the new and the old worlds. ‘ 


QUEBEC’S RAILWAYS 


Of the 4,338 miles of railroads in the province on the 30th of 
June, 1914, there were but 575 miles in existence on the Ist of 
July, 1867, the date of Confederation. On the 1913 basis, 
4,333 miles, there were 2.55 miles per. 1,000 of population and 
12.3 miles to every 1,000 square miles of territory. 


QUEREC’S WATERWAYS 


From the straits of Belle Isle to Quebec, a distance of 2,200 
miles, there is a navigable waterway divided into sections as 
between Belle Isle and Quebec, Quebec and Montreal, and 
Montreal and the inland lakes, according to the character of 
the traffic. Montreal is reached from Quebec largely as the 
result of deepening the St. Lawrence, which permits of Ocean 
Traffic to come up stream to the foot of the Lachine Rapids. 
To the head of Lake Superior the St. Lawrence canals over- 
come a fall of 551 feet. The tonnage over the St. Lawrence 
canals increased between 1901 and 1914 from 1,208,206 tons 
to 4,391.493 tons, and 1910 from 1,208,296 tons to 4,302,427 
tons, and that record tells much of the development of Mont- 
real and the comparatively large growth of urban population 
in the province. Montreal’s port tonnage has almost doubled 
in ten years. = 


WHY THIS CHRONICLE? 


The main object of this brief sketch is to present afresh what 
is likely to be a fairly familiar story, yet which to some 
readers may possess a fresh interest. Beyond this, there is 
the serious purpose of increasing the faith of investors, mer- 
chants, settlers and others in what Quebec, as a province, has 
to offer in the matter of rewards and a future. Concerning the 
Province of Quebec as a business institution, keeping books, 
and with something, it may be, to sell, the financial statement 
accompanying this sketch is provided for all to read and 
digest who will. 
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La Societe des Artisans Canadiens Francais 
(1955, 4 3-5’s) $60,000. 

London, Lancashire Life General Ass., Eng. 
(414'8 1939-52) $24,323. 

Metropolitan Life, New York (4%4’s 1940-52) 
$455,000. 

Mutual Life of Canada (4%’s 1949) $20,000. 

National Fire Ins. Hartford (4%4’s 1946-1950) 
$75,000. f 

National Surety, New York (1950) $354,000. 

New York Life Ins., N.Y. (41%4’s 1951) $307,086. 

North British & Mercantile Ins., Edinburgh 
(444s 1946) $20,000. 

Palantine Ins. London (44's 1951) $7,000. 

Phoenix London, Eng. $15,000. 

Prudential Ins. of America, Newark (44's, 
1951) $68,133. 

Royal Ins., Liverpool (5's, 1952), $24,233. 

Standard Life, Edinburgh (4%4’s and ‘6's, 
1944-46) $100,000. ° 

Sun Life, Canada (414’s, 1940) $30,000. 

Travelers, Hartford (414’s, 1914-1948) $43,441. 

Union Assur., London (414’s, 1951) $50,000. 

Union Ins., Mutual Life, Portland, Me. (44's, 
1941-46), $30,000. 

Westchester Fire Ins. (5’s 1953) $40,392. 

Wilkes-Barre Deposit and Savings, Pa. (5's, 
1954) $5,000. 


OUTREMONT 

In the District’ of Montreal and adjoining 
that city, Outremont is virtually suburb of 
the metropolis. It lies on the northwest side 
of the city. Population 12,000. 

Financial Condition—On October 31, 1914, 
the city had outstanding $1,350,000 of bonds, 
issued as follows :— 
Fune, ~ . -$100,000 
May, 1 -»+» , 50,000 
July, 1904 ... 50,000 
Oct. 1907 .... 70,000 
Oct. 1907 ...-. 30,000 
April, 1908 ... 150,000 
March, 1910... 325,000 
July, 1911 .... 175,000 42year 4% percent. 
March, 1912 ... 400,000 42year 4% per cent. 

The Sinking Fund of the city is adminis- 
tered by a Sinking Fund Commission and 
amounted to $116,412 on Dec. 31. 1915. This 
leaves a net debenture debt of $1,804,946. 

Valuation of property for year ending. Dec. 
31, 1915, was 17,062,684, on which a tax of 8 
mills on the dollar was levied. 

Holders of Securities.-— Some holders of 
Outremont’s securities are as follows :— 

Liverpool Manitoba Assur., Montreal (4's, 
1938) $50,000. 

Phoenix Hartford (5’s 1950) $25,000. 

Springfield Fire % Marine Ins. (4%4’s 1950) 
$50,000. 

Standard Life, Edinburgh (44's 1946), $60,000. 

Travelers’, Hartford, $3,000. 

North American Accident Ins. (514’s, 1953), 
$10,000. 


4 percent 
4 percent. 
4% per cent. 
4% per cent. 
5 percent. 
5 percent. 
4% per cent. 


42 year 
42 year 
42 year 
42 year 
42 year 
42 year 
42 year 


SHERBROOKE 

At the confluence of the Magog and St. 
Francis Rivers, on the C. P. R., G. T. R., 
Boston & Maine and Quebec Central Railways. 
10,000 horse-power electric energy is devel- 
oped in the city limits and there are 40 im- 
portant industries in operation. Population, 
19,314. Area, 31,282 acres. 

Financial Summary 
(As of December 31, 1915) 

Debenture Debt— 

General Debenture Debt ..... wae eke $1,712,500 

Less: 

Waterworks shecbes: “Bete 

Electric Light and Gag Deb....... 397,000 

Sinking Fund ....... pRsingds een cooe,, 162,888 

$ 936,828 

Net Debenture Debt .:......+++..+.$ 775,662 

Assesment— 

$10,255,545; Exemptions, $5,357,350. 

Tax Rate, 1916—12 mills. 
._ Net Revenue—From Public Utilities after 
paying running and fixed charges, $35,510.74. 

Holders of Securities—Some holders of 
Sherbrooke’s securities are as follows: 
Aetna Life, Hartford (1916, 4's) $75,000. 

Canada Life, Toronto, 1923, 4’s) $52,000. 


Liverpool, London & Globe Ins. (1921, 4s), | 


$30,000. 
Mutual Life, Canada (1933, 4’s) $35,000. 
Standard Life, Edinburgh (1923, 4’s) $100.000. 
North American Life, Toronto (414’s, 1925) 
$20,000. 
London & Lane, Life & General Assur., Eng. 
(1942, 5's) $10,000. 
Union Mutual Life, Portland, Me. (1942-43, 
3’s) $35,000. 
Fidelity and Casualty Ins., N.Y. (5’s 1943) 
$15,000. . 
Guardian Assur. (5’s 1942) 25,000. > 
Travelers’ Ins..,"Hartford (5's 1943) $100,000. 


SOREL 

The capital of Richelieu County and at the 
confluence of the Richelieu and St. Lawrence 
River’s, 42 miles below Montreal. Its indus- 
tries include agricultural implements, 
and doors, shipbuilding, foundries, saw works. 
etc. Natural gas and electric power are avail- 
able. Population, 8,458. 

Financial statistics are as follows, for year 
ending Dec. 31, 1914—Taxable real estate, 
$3,504,500; Exemptions, $1,462,900; Tax rate, 7% 
mills; 
ties, $182,137. Total $677,127. 

Holders of Securities — Some holders of 
Sorel’s securities are as follows :— 

Canadian Surety, Toronto (5's, 1952), $17,000. 

La Societe Des Artisans Canadiens Francais 
(5's 1952) $$75,000. 


8ST. HYACINTHE 

On the Yameska River, 36 miles from Mont- 
real, and served by C.P.R., G.T.R., LC.R. and 
Q.M. & S.R. It is the seat of a cathedral 
and Dominican college, seminary and con- 
vent. Industries include boots and _ shoes, 
organs, implements, corsets, biscuits, ete. 

Population, 11,116. 

Financial summary for 1914 as follows :— 
Taxable real estate, $3,258,589; Exemptions, 
$2,473.655; Tax rate, 74 mills; Outstanding de- 
bentures, 573,909. Other liabilities, 277,910. 

Holders of Securities—Some holders of St. 
Hyacinthe’s securities are as follows :— 

Standard Life, Edinburgh (1917-18, 
$172,272. 

National Fire, 
$50,000. 

Phoenix Hartford (1953 5’s) $25,000. 

Standard Life Edinburgh (1817-18 5's) 
$16,000. : 

Travelers’, Hartford (1953, 5’s) $25,000. 

Canada Life Assur. (4’s, 1915-46), $38,412. 

Canadian Order Foresters, Ont. $13,970. 

Canadian Surety (4%4’s 1953-60) $10,346. 


THETFORD MINES 
The centre of the asbestos mining industry, 
on the line of the Quebee Central Railway, 76 
miles south of Quebec. Besides its asbestos 


5's), 


Hartford, Conn. (1953, 5's) 


mines, it has three sash and door factories, 


two foundries and chrome iron mines. 
Financial summary for 1914 is a follows:— 
“Taxable real estate, $2,321,080; Exemptions, 
$1,000,000; Tax Rate, 7% mills; Outstanding 
debentures, $285,725; Other Mabilities, $71,654. 
Holders of Securities—Some. holders of Thet- 
ford Mines’ securities are as follows :— 
La Societe Des Artisans Canadians Francais 
Montreal, (5's, 1980-44) $70,000. 
Manufacturers’ Life, Toronto, (4%’s, 1915-16) 
$13,869. : 


THREE RIVERS 
Three Rivers has the distinction of being 
the second oldest city in Canada, having been 
founded in 1689. It is situated on the north 


Outstanding debentures; other liabili- | 


| $28,518.36, for special 





shore of the St. Lawrence River, at the mouth 
of the St. Maurice Kiver, and is about midway 
between Muntreal and Quebec. The C.P.R. 
passes through the city and across the river 
there is ferry connection with the G.T.K., 
Delaware & Hudson and Intercolonial Rail- 
ways. In addition the city hus a splendid 
barbor with 50 feet of water, extending for 
two miles in length and with 1% miles of 
concrete docks. 

The St. Maurice Kiver is an important fac- 
tor in the city’s development, it being cap- 
able of supplying practically unlimited elec- 
tric energy. At present 250,000 horse-power is 
developed, which is used extensively in the 
rapidly increasing number of industries in 
operation in the city. 

in 1904, Three Rivers had about 10,000 in- 
habitants. To-day it has over 20,000 and is 
making great strides industrially and commer- 
cially. it has now 15 miles of paved streets, 
40 miles of concrete sidewalks and its busi- 
ness thoroughfares 60 feet wide, are paved in 
concrete. It boasts a handsome $200,000 court 
house and a $300,000 post office and custom 
house, now nearing completion. A new light- 
ing system has been installed throughout the 
greater part of the city, consisting of cust 
iron lighting standards and  nitro-filled 
tungsten lamps. In spite of the depressions 
occasioned by the war, the ‘Three Rivers’ in- 
dustries. are reported to be booming this year. 

Financial Summary 
(As at Dec. 31, 1914) 
Bondéd Debt— 

General ben bachcceseh. Suneen 

Local Improvements . 840,000 

Waterworks 323,500 

Bridges .... 151,00u 

100,000 


WEPTY cccccccccces ‘ 
$1,935,500 
Less Sinking Fund eeeee 170,085.39 

Net Debt ..ccccsee wasweee eeeee e $1, 765,464.61 

In addition the city bad current liabilities of 
$518,754.99. : 

Assessment—13,,287,084; nou-tuxable prop- 
erty, $6,128,175; @otal, $19,415,209. Pax rate— 
General, ¥ wills;"Local improvement, 5 mulls; 
School, 4 mills. 2Lopulativn, 20,00. 

Hulders of Securities—Sowe 
Three Kivers’ are as follows :— 

Metropolitan Life, New York, 4’s, $50,000. 


eeeeeeere eee ereene 


holders of 


Ill. 


North British & Mercantile Ins., Edinburgh, 
Quebec Fire Assur. (1931-2, 4’s) $10,000. 
4etna Life, Quebec (1931, 4144's) $50,000. 

$29,000. 

Catholic Order Foresters, (1956, ° 444s) 
Dominion Gresham Guar. & Casu. (4%’s) 
$30,000, 

$10,000, 

New York Plate Glass Ins. (5’s 1943) $10,000. 
State Life Ins., Indianapolis 1956 44's) 
$10,000. 

¢ Elizabeth Exchange Bank (1944 6's, 1918) 

$3,000, , 


(1931, 4’s) $42,000. 
Canada Accident Assur. (195658 414’s) 
$25,000. (5's 1943) $50,000. 
Employers’ Liability, London (1958, 44’s) 
Union Mutual Life (5’s 1943) $25,000. 
Aetna Life, Hartford (5's 1918) $32,500. 
Quakertown Trust, Pa. (5’s 1918) $15,000. 


VALLEYFIELD 

The capital of Beauharnois County, 30 wes 
west of Montreal, and the western terminus 
of the Beauharnois Canal. It is served by the 
G.T.R. and is a port. of call for steamers 
going up and down the St. Lawrence River. 
Cotton mills of the Montreal Cotton Co. and 
several other industries are to be found here. 
Population, 9,500. 

The following financial statistics are for the 
year ending Dec. 31, 1915 — Taxable real 
estate, $4,578,575; Exempted, 688,400. Tax rate, 
13 mills; Outstanding debentures, $677,000. 

Holders of Securities—Sume holders of 
Valleyfield’s securities are as follows :— 

Metropolitan Life Ins, New York (4’s, 1926), 
$50,000. 

National Life of Canada (4’s 1921) $7,000. 

North British & Mercantile Ins., Scot. (4's. 
1925) $33,000. 

Mutual Life Canada, Ont. (5’s, 1930) $10,000. 

Standard Life Ins. (3%’s 1924, 4’s 1922-24), 
414’s 1929) $215,000. 


VERDUN 

A municipality adjoining Montreal. Popu- 
lation 26,000. Financial statistics, Dec. 21. 1914 
—Outstanding debentures, $1,775,000; other 
liabilities, $780,859. Total, 2,555,850. Assessed 
value for taxation, $16,177,840. Exempted, $3,- 
597,920. Tax rate, 7.5 mills. 

Holders of Securities—Some holders of 
Verdun’s securities are as follows: 

Canada Life Toronto (5's 1938), $18,000. 

Confederation Life Toronto (4’s, 1929) $10,000. 

Confederation Life Toronto (5's 1939) $90.000. 

London and Lane. Life and General Assur., 


| Eng. (5's, 1939, 1940, 1951), $68,000. 
sash | 


Trust and Deposit, Syracuse, N.Y. $23,900. 
Union Mutual Life Portland, Me. (5’s 1954) 
$25,000. 


WESTMOUNT 
An attractive residential suburb of Mont- 
real, adjoining the city proper on the west 


side. It has many fine homes and contains 
the best portion of the English-speaking pop- 
ulation of Montreal. Population, 18,500. AreA, 
976 acres. 

Financial Summary 

(As of Dec. 31, 1915) 


| Debenture Debt— 


City’s Share of local improvements $1,598,196 
Sewers, streets, ete 748,163 
Other debentures 1,507,806 
PROCES TIGRE ces 6 cece disvscce news .- 575,000 
GRE rove cvcxtlscckabaceencs eeeeees $4,429,166 
Less Sinking Fund 602,136 
Net Debenture Debt ............. . $3,827,030 
Assessment—100 per cent. of real value of 
land, $29,516,550; of real value of improve- 
ments, $23,497,150; business, etc., $554,930; 
total, $53,495,880; Exemptions, $9,125,380; rate- 


| able assessment, $44,370,500. 


Revenue—9 miils on dollar for general pur- 


| pose, $372,716.02; 5 mills on dollar for schools 


(separate corporation); 2% mills on dollar on 
land values, $67,580.78, and on land frontages, 
purposes, making a 
gross taxation revenue of $468,815.16. Revenue 
from public utilities, for interest and sinking 
fund, $21,700, for profit and depreciation, $45,- 
170.07. Revenue from licenses and other 
sources, $42,889.67. 

Holders of Securities—Some holders of 
Westmount’s securities are as follows:— 

Aetna Ins. (314’s, 1938) $50.000. 

Aetna Life (41%4’s, 1958), $65,000. 

Aetna Life, Hartford (3%4’s 1928) $100,000. 

Contractors’ Mutual Lia. Ins. (4%4’s 1928) 
$5,000. 

Guard Accid. and Guar. Can (414’s, 5’s, 1931- 
33-55) $20,000. 

Hartford Fire Ins. (414’s 1955) $25,000. 

Lumber Mutual Fire, Boston (4%4’s 1955) 
$5,000. 

Security Life, Montreal (1938-9 314’s, 1938) 
$35,805. 

Lloyds Plate Glass Ins. (1945 4’s) $10,000. 

National Surety, N.Y. (1954, 4's) $15,000. 

North Amer. Acc, Ins. Can. (5’s* 1933) $8,000. 

Can. Accid. Assur. (5’s 1949-52) $18,000. - 

Phoeni*. Hartford (1945 4’s) $150,000. 

vena oer Can. (5's, 1950), $10,000. 

oyal Ins. Liverpool (5's 1 

1928.54) $48,000. P ( 925-27) $18,000 (5's 

Travelers’, Hartford 1945 4’s) $100,000. a 
aa Inspection & Ins., Toronto (1947 4144's) 


Hartford Steara Roller Inspection & Ins. 
(1947, 444’s) $25,000. ‘ 

Phoenix, Hartford (1955 4%4’s) $25,000. 

Western Assur. Can. (5’s 1950) $14,000. 

Saving Fund Germantown and its Vicinity, 
Pa. (414’s) $20,000. 

Springfield Fire & Marine, Mass. (1947, 44%4’s) 
$35,000. 

Standard Life, Edinburgh (1914-24 4%4’s) 
$53,016. 

Liverpool-Manitoba, Montreal (1950, 5's) 
$165,000. 

London & Lane. Life & General Assur., Eng. 
(1952, 5's) $10,000. 

Standard Life, Edinburgh (1950, 5’s) $25,000. 

Travelers’, Hartford (5's) $50,000. 


TOWNS AND VILLAGES 


AYLMER—On the Ottawa River, eight miles 
from Ottawa, the scene of extensive lumbering 
operations. Population, 3,200. Area, 1,100 
acres. 

Debenture Debt (Dec. 31, 1914): 

BOOGIE: 6.o.< 6 b:tivn'n s sco tnt i.cnnvee sack eee 

Local improvements ...:....- 60,000.00 

Other debentures ....... +eees 8,000.00 

Waterworks .... .. , 50,000.00 


$141,500.00 
from Montreal. Taxable real estate, as at 
Dec. 31, 1913, $861,045. Exempt, $225,000. Taxes 
collected, $14,726. Raised on debentures, etc., 
$21,981; other debts, $59,161. Population, 1,956. 

Holders of Securities. — Some holders of 
Beauharnois’ securities are as follows: 

Standard Life, Edinburgh, Scot. (Deb. Sch. 
4’s 1914-39) $6,493. 

BEDFORD—Capital of Missisquoi County, 60 
miles from Montreal. YPoputation, 1,405. As- 
sessment, Dec. 21, 1914, $534,120, exemptions, 
$74,950. Tax Rate—Liabilities, $11,017. 

BERTHIERVILLE.—In Berthier County. Fin- 
ancial summary as at Dec. 31, 1914.—Assess- 
ment, $289,135; exemptions, $249,925. Tax 
Rate 7.5 mills. Outstanding debentures, $68,000. 
Population, 1,367. ? 

Holders of Securities. — Some holders of 
Berthierville’s securities are as follows: 

Standard Life Assur., Edinburgh (5’s, 1915- 
20) $5,265. 

BLACK LAKE. — In Megantic County, on 
Quebec Central Railway, and a centre of the 
asbestos mining industry. Population, 1,847. 
Area, 1,360 acres. Financial Summary, Dec. 


.| 31, 1915—Local improvement debentures, $11,- 


809; waterworks debentures, $98,191; sink- 
ing fund, $4,000; net debenture debt, $106,000. 
Temporary loans, $31,574. 

Total assessment, $782,175; exemptions, 
$79,750; rateable assessment, $702,425. Tax rate, 
14 mills on dollar—General, 11 mills; school, 
3 mills. Revenue from taxation, $8,555; from 
waterworks, 4,796; from licenses, etc., $1,678; 
total, $15,029. a 


BROMPTONVILLE.—In Brompton County on 
the St. Francis River. Population, 13,000. Fin- 
ancia!l condition as at Dec. 31, 1914. Rateable 
assessment, $307,125; exemption, $588,565. Tax 
rate 10 mills; Outstanding debentures, etc., 
$29,411. Other liabilities, $5954. 

Holders of Securities. — Some holders of 
Bromptonville’s securities are as follows: 

Ia Sauvegarde Life Ins. Montreal (1913-47, 
41's), $9,250. 

BUCKINGHAM—Twenty miles southeast of 
Ottawa on C.P.R., and the scene of numerous 
local industries. Population, 3,821. Financial 
condition as at Dec. 31, 1914. Outstanding 
debentures, $147,600; other liabilities, $44,523; 
taxable real estate, $641,180; exemptions, $204,- 
175. Tax Rate, 12.5 mills. 

Holders of Securities. — Some holders of 
Buckingham’s securities are as follows: 

Canadian Order Foresters, Ont., $15,827. 

Dominion Gresham Guar. & Cas., Montreal, 
$20,000. 

Independent Order 
$25,000. 

CARTIERVILLE—Population, 1,600. Finan- 
cial condition as at Dec. HM, 1915—Outstanding 
debentures, $204,000;other liabilities, $81,061; 
taxable real estate, $691,130; exemptions, $159,- 
400; tax rate 10 mills. 

Holders of Securities. — Some holders of 
Cartierville’s securities are as follows: 

Catholic Order Foresters, Chicago (1942, 5's), 
$10,000. 

La Societe des Artisans Canadiens Francais, 
Montreal! (1952, 5's); $50,000. ' 

CHICOUTIMI.—On the Saguenay River, 227 
miles from Quebec. Served by the Quebec and 
Lake St. John Railway, also Roberval and 
Saguenay Ry, and by river steamers. Is the 
site of enormous pulp mills and lumber mills. 
Population, 6,500. 

Financial conditions as at Dec, 31, 1915. 
Amount of loans raised on debentures or other- 
wise, $864,787; all other debts, $49,741; taxable 
assessment, $5,943,319; exemptions, 3,234,203 
included taxes collected, $72,984; amount col- 
lected to be applied to sinking fund, $2,500. 

Holders of Securities. — Spme holders of 
Chicoutimi’s secruities are as follows: 

Canada Life, Toronto (1915-52 414’s), $18,169. 

Canadian Order Foresters, Ont., $7,844. 

Manufacturers’ Life (1915 53), $13,981. 

Standard Life, Edinburgh (Deb. Sch. 5's 
1915-32) $8,332. 

Standard Life, Edinburgh (44's and 5’s 1915- 
20) $6,272. 

Sun Life Montreal (5’s. 1915-54) $9,399. 

COATICOOK. — The capital of Stanstead 
County, 20 miles from Sherbrooke, and in tke 
centre of a fine agricultural district. Town 
supports numerous industries, including a knit- 
ting mill of the Penman Co. Population, 3,200. 

Financial condition, Dec. 31, 1914—Debenture 
debt, $167,500; taxable assessment, $1,179,775, 
Exemptions, $185,550; Tax Rate, .12 mills. 

COOKSHIRE.—A town in the Eastern Town- 
ships on the C.P.R. and Maine Central. Popu- 
lation, 933. Financial condition. Dec. 31, 1914. 
Bonded debt, 27.745; taxable real estate, $331,- 
550; exmeptions, $60,200. Tax rate, 17 mills. 

Holders of Securities. — Some holders of 
Cookshire’s securites are as follows: 

Standard Life, Bdinburgh (1915-33, 4’s and 4 
3-16’s) $20,983. 

DRUMMONDVILLE.—In Drummond County 
on €.P.R. and Intercolonial Railways. Popu- 
lation, 2,700. Financial condition, Dec. 21, 1914 
—Outstanding debentures, $163,400; other 
liabilities, $36,966; taxable real estate, $924,210; 
exemptions, $210,000; tax rate, 10 mills. 

EAST ANGUS.—In Compton County on Que- 
bec Central Railway. Population, 2,500. Fin- 
ancial condition, Dec. 31, 1914—Onutstanding de- 
bentures, $10,500; other liabilities, $2,400; tax- 
able real estate, $806,140; exemptions, 80,000; 
tax rate, .20 mills. 

FARNHAM.—On the C.P.R., 40 miles east of 
Montreal. Experimental farm, military camp, 
C.P.R. shops and numerous industries are lo- 
cated here. Population, 3,766. 

Financial condition, Dec. 31, 1914—Debenture 
debt, $190,625; floating debt, $134,816, total lia- 
bilities, $325,441. 

Taxable real estate—$1,401,025; non-taxable, 
$1,045,854; total, $2,446,879. Tax rate, 8 mills. 

Holders of Securities. — Some holders of 
Farnham’s securities are as follows: 

Standard Life Assurance, Edinburgh, Scot. 
(414’s8, 1915-24); $9,500. 

GRANBY.—On the Central Vermont Railway, 
- oe po ae the scene of con- 

era ustrial activity. Population, 5,033. 
Financial statistics for 1914—Debenture - 
schools, $4,000; streets, $17,500; other nofi-pro- 


Foresters (5’s, 1938), 


ductive debentures, $120,000; wa 

000; electric -light, $15,000; steel Yocma gar 
ducing debentures, 12,000; total debenture debt, 
$168,500. Assessment, $2,610,006; exemptions, 
$680,400; rateable assessment, $1,919,605. Tax 
rate—General, 10 mills; school, 9 mills; special, 
5 mills; total, 24 mills. 

Holders .of Securities. — Some holders of 
bar oe ot as follows: 

° merican Life, Toronto (4%’s 1 
$25,000. (4%4’s 1925) 

Protective Assoc. Canada (1985 4’s) $16,000. 
31, 1914—Outstanding debentures,60,000, Other 
liabilities, 349,732. Total, $400,832. 

GRAND MERE.—On the St. Maurice River, 
21 miles from Three Rivers, and the site of the 
Laurentide Company’s paper and pulp mills. 
Population, 6,200. Financial condition, Dec. 
31, 1914: Outstanding debentures, $60,000; 
other liabilities, $349,732. Total, $400,732. 

Taxable real estate, $2,258,400, non-taxable, 
$3,208,300. Tax rate, 10 mills. 

Holders of Securities: Some holders of 
Grand Mere’s securities are as follows> 

La Societe des Artisans Canadiens-Francais, 
Montreal (414’s, 1933), $42,000. 

Manufacturers’ Life, Toronto (5's, 
$10,000. 

Canadian Order Chosen Foresters, 
$27,746. 

IBERVILLE. -—+ Cotinty town of Iberville 
County, on. the Richelieu River, and served by 
Central Vermont, C.P., Q. M. & S. and Rutland 
Railway. It is opposite St. John’s. Population, 
2,000. Financial conditions,.Dec. 31, 1914—Out- 
standing debentures, $105,000; liabilities, 
$20,000; taxable real estate, $776,720; exemp- 
tions, $376,000. Tax rate, 10 mills. 

JOLIETTE.—County town of Joliette County, 
36 miles from Montreal and on C.P.R. and C. 
N.R. Has numerous educational institutions 
and industries. Population, 8,103. Financial 
condition, Dec. 31, 1914—Outstanding deben- 
tures, $317,500; other liabilities, $117,506; tax- 
able real estate, $2,804,630; exemptions, $1,S63,- 
$$$. Tax rate 9 mills. . 

Holders of Securities: Some holders of 
Joliette’s securities are as follows: y 

Standard Life, Edinburgh (4’s, 1910), $35,000. 

British Colonial Fire, Montreal (4’s, 1914), 
$10,000. 

Manufacturers’ 


LACHUTB, — County town of Argenteuil 
County, 44 miles from Montreal. Population 
2,395. Financial condition, Dec. 31, 1914—As- 
sessment, taxable, $711,475; exempt, $119,400. 
Tax rate, 5 mills, 

Outstanding Debentures, $68,400, Other lia- 
bilities,$6,194. Total, $74,594. ‘ 

LAPRAIRIE.—On south shore of St. Law- 
rence, near Lachine Rapids, and on the G.T.R. 
Financial condition, Dec. 31, 1914—Outstanding 
debentures, $1,733; taxable real estate, $629,055; 
exemptions, $322,660; other labilities, $57,496. 
Total, $59,229. Tax rate 8.7 mills. 

LA TUQUE.—In Champlain County, and on 
line of the National Transcontinental. Is also 
served by C.N.R. Population, 3,400. Financta} 
data, Dec. 31, 1913—Outstanding debentures, 
$135,000; other liabilities, $50,300; taxable real 
estate, $2,229,110; exemptions, $144,500. Tax 
rate 9 mills. 

Holders of Securities: Some holders of 
La Tuque’s securities are as follows: 

La Sauvegarde Life Insurance, Montreal (5's, 
1930), $25,000. 

LAUZON.—On the St, Lawrence River, 1% 
miles from Quebec and serv by the I.C.R 
and Quebec Central Railway. Is the site of a 
drydock and shipyard. Population, 4,327. Fin- 
ancial statistics, Dec. 31, 1915—Loans raised on 
debentures or otherwise, $4,500; all other debts, 
$8,925; taxable real estate, $1,112,925; exemp- 
tions, $8,672,200; to sinking fund, $100; all 
other sums collected; taxes collected, $2,658; 
applied, $1,763. 


LEVIS.—Capital of Levis County and situ- 
ated on the St. Lawrence River, opposite 
Quebec. Is-on the G.T.R., I.C.R. and Quebec 
Central, with ferry connection with Que- 
bec. Population, 7,469. Financial statistics, 
year ending April 30, 1915—Debenture debt, 
$585,000; temporary loan, $195,000; total as- 
sessment, $4,500,000; exemptions, $1,500,000; 
rateable assessment, $3,000,000; gross taxation 
revenue, $26,250; revenue from public utilities, 
$35,000; revenue from licenses and other 
sources, $30,750. 

Holders of Securities: Some holders of 
Levi’s securities are as follows: 

Manufacturers’ Life Insurance, 
(1949-56, 4’s), $25,400. 

Montreal-@Ganada Fire 
(1936-51 4's), $35,300. 

Aetna Life Ins., Hartford (5’s, 1922), $16,418. 

Can. Order Foresters, Ont., $25,761. 

LONGUEUIL.—On the south shore of the 
St. Lawrence, opposite Montreal, and the site 
of several important industries, including the 
Armstrong-Whitworth steel plant. Population, 
5,80. Financial statistics, Dec. 31, 1914—Out- 
standing liabilities, $372,000;. other liabilities, 
$51,221. Total, $423,221. Taxable real estate, 
$2,896,315; non-taxable real estate, $850,000. 
Tax rate, 10 mills. 

JONQUIERE—In Chicvutimi County, on the 
Quetec & Lake St. John Railway. The scene 
of extensive lumbering, pulp and paper oper 
ations. Population, 4,200. Winancial condition 
Dec. 31, 1914—Outstanding debentures, $208,000; 
other liabilities, $23,991. Total, $231,991. Tax- 
able real estate, $807,700; exemptions, $853,500. 
Tax rate, 5 mills. 

MAGOG.—In Stanstead Cqunty on the C.P.R. 
and the site of large textile mills, Population, 
4,009. Financial statistics, Dec. 31, 1914—Out- 
stamling debentures, $225,810; other liabilities, 
$56,558. Total, $282,368. Taxable real estate, 
$1,415,240; non-taxable real estate,$126,587. Tax 
rate, 11 mills. f 

Holders of Securities: Some holders of 
Magog’s securities are as follows: 

Canada Life, Toronto (1915-37 414’s) $13,525. 

Standard Life, Edinburgh (1942, 414’s) $18,000. 

Sun Life Can. (414’s 1934-60) $10,750. 

MEGANTIC.—On main line of C.P.R., and 
at terminus of Quebec Central Railway, 69 
miles east of Sherbrooke. Population, 2,919. 
Financial statistics, Dec. 31, 1914—Liablilities 
$24,797; taxable real estate, $754,475 ; pon. 
taxable real estate, $203,225. Tax rate, 11 mills. 

Holders of Securities: Some holders of 
Megantic’s securities are as follows: 

Canadian Order Foresters, Ont., $17,831. 

MONTMAGNY—36 miles east of Quebec, on 
the St. Lawrence River and I.C.R. Popula- 
tion, 2,800. Financial statistics, Dec. 31, 1914— 
Liabilities, $38,405; taxable real estate, $685,775; 
ee real estate, $376,000. Tax rate, 11.6 

Ss. 

NICOLET.—Capital of Nicolet County, 82 
miles from Montreal. Population 2,500. Area, 
1282 acres. Financial condition, Dec. 31, 1914— 
Debenture debt, $107,048; taxable real estate, 
$498,650; non-taxable real estate, $1,122,800. Tax 
rate, 6.2 mills. 

Holders of Securities: Some hol 
eae eon are as follows: sccilnee 

actories Ins., Toronto (4%'s, 1915, $10,000. 

RICHMOND.—A divisonal point on a G.T. 
R., 76 miles from Montreal. Population, 2,100. 
Financial statistics, Dec. 31, 1914—Outstanding 
debentures, $83,002; Other Habilities, $12,819. 
Total, $95,821. Taable real estate, $768,876 ; 
mille ne. Teal estate, $187,000. Tax rate, 14 


1938) 
Ont., 


Life, Toronto (5’s, 1928), 


Toronto 


Insurance, Montreai 
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ESSEX—In Essex County, 16 miles from 
» and served by the Michigan Centra) 
Railway. Has natural gas and supports sev- 
eral industries. Population, 1,380. Assessment, 
1914, $667,920. Taxes imposed: General, $11,317 - 
Scheel, $7,626. Debenture Debt, Dec. 31, 1914, 


Holders of Securities — Some holders of 
Essex’ securities are as follows: 


Independent Order of Foresters, Toronto 
(U9ZT, Be) nce ce cece coccee ceveee$ 3,574 

Manufacturers’ Life Insurance, Toronto 
(1913-25, 5's) 

Standard Life Assurance, Edinburgh, 
Scotland (1913-21, 5's) cvccceves 1998 


EXETHER—In Huron County, on the G.T.R. 
Several local industries are operated. Popu- 
lation, 1,608. Assessment, 1914, $619,810, 
Taxes imposed: General, $14,854; School, $3,533, 
Debenture Debt, Dec. 31, 1914, $52,366. 


FENELON FALLS—On the G.T.R., in Vic. 
toria County. Town owns electric light and 
power plants and supports several industries, 
Population, 1,032. Assessment, 1914, $467,936, 
Taxes imposed: General, $7,152; School, $3,669. 
Debenture Debt, Dec. 31, 1915, $68,112. 


Holders of Securities -- Some holders of 
Fenelon Falls’ securities are as follows: 


Canada Life Assurance, Toronto (1913- 
Sa SOP Mave bie 

Manufacturers’ Life Insurance, Toronto - 
(1913-58, 4’s) .... .... 

Canadian Order of Foresters, Brantford, 
Ont. cove os-- ecue) eebgne aces Me 


FERGUS—In Wellington County, on the 
Grand River, served by G.T.R. and C.P.R. 
Has several local industries. Population, 1,776, 
Assessment, 1915, $735,904. Taxes imposed: 
General, $12,561; School, $5,759. Debenture 
Debt, Dec. 31, 1914, $71,268. 


FORT ERIE—On the Niagara River, half 
mile from Buffalo and served by G.T.R. and 
Michigan Central. Abundant electric power 
and natural gas available. Population, 1,188. 
Assessment, 1914, $724,261. Taxes imposed: 
General, $14,606;. School, $3,622. Debenture 
Debt, Dec. 31, 1914, $54,699. , 


GRAVENHURST—On the G.T.R., at the foot 
of the Muskoka Lakes and a summer tourist 
centre. There are several industries engaged in 
making ‘articles of wood. Population, 1,495. 
Assessment, 1914, $541,698. Tax rate: General, 
17.1 mills; School, 15.9 mills, Debenture Debt, 
Dec. 31, 1914: Waterworks, $29,000; Electric 
Light, $88,656; General, $53,851; Total, $171,- 
507; Less Sinking Fund, $4,542; Net Debt, 
$166,965. 


Holders of Securities — Some holders of 
Gravenhurst’c securities are as follows: 
Canada Life Assurance, Toronto (4%4’s, 

1913-35) gcedacdaceeaneus 
London & Lancashire Life & General 

Assurance Asso., London, (414’8) 

Canada Idfe Assurance, Toronto (1913- 

36, 5S’s) .... 
Continental Life 

(1931-41, 5's) devuridaan -+ 10,000 
Standard Life Assurance, Edinburgh, 

Scotland (1939, 5’s) .... wee 15,000 


GRIMSBY—On Lake, Ontario, in Linqoln 
County and in fine fruit district. Population, 
1,861. Assessment, 1914, $071,888. Taxes im- 
posed: General, $16,654; School, $8,701. De- 
benture Debt, Dec. 31, 1915, $105,753. 


Holders of Securities — Some holders of 
Grimsby’s securities are as follows: 
Manufacturers’ Life Insurance, Toronto 

(4’s, 1913-33) ..05 ce ee eeeeee eee es $28,085 
Canada Life Assurance, Toronto (1913- 

33, 4314'S) «eee cece 
Catholic Mutual Benefit Asso. of Canada, 

Kingston, Ont. (1912-29, 4%4’8) .--+- 14,022 


HARRISTON — In Wellington County, on 
G.T.R. and C.P.R. Town owns light and 
water systems. Population, 1,482. Assessment, 
1914, $608,108 Taxes imposed: Gefieral, $13,048; 
School, $5,787. Debenture Debt, Dec. 31, 1914, 
$92,024. 


Holders of Securities—Some holders of Har- 
riston’s securities are as follows: 


Canada Life Assurance, Toronto (4's, 1913- 
21), $12,698. 

Mutual Life Assurance of Canada, Waterloo, 
Can. (4's, 1913-27), $16,277; Mutual Life Assur 
ance of Canada, Waterloo, Can. (4%4’s, 1913-26), 
$7,858. 


KEEWATIN—On the Lake of the Woods, 
near Kenora, and served by the C.P.R. Flour, 
lumber and boats are made here and in sum- 
mer, it is a popular resort. Population, 1,365. 
Assessment, 1914, $700,770. Taxes imposed; 
General, $6,421; School, $9,250. Debenture debt, 
Dec, 31, 1914, $14,289. 


KEM PTVILLE—In Grenville County, on the 
Rideau River, and served by C.P.R. In centre 
of fine farming area. Population, 1,155. As- 
sessment, 1914, $435,549. Taxes imposed: Gen- 
eral, $6,444; School, $5,400. Debenture Debt, 
Dec. 31, 1914, $13,706. 


KINGSVILLE—On Lake Erie, in Essex Coun- 
ty. Served by the Pere Marquette Railway 
and electric radial. Natural Gas. Several in- 
dustries. Population, 1,7 Assessment, 1915, 
$836,349. Taxes imposed: General, $15,911; 
School, $4,985. Debenture Debt, Dec. 31, 1915: 
Schools, $372; Local Improvements, $7,939; 
Waterworks and Gas, $14,066; General, $11,549. 
Total, $33,897. « 

Holders of Securities — Some holders of 
Kingsville’s securities are as follows: 

Canada Life Assurance, Toronto (4's, 1913-33) 
$8,153. 

North British and Mercantile Insurance, 
Edinburgh, Scot. (5’s, 1925), $10,060. 


eere eee oe 


eeee eee #8 


Insurance, Toronto 


LAKEFIELD—On Trent Valley Canal, 10 ~ 


miles above Peterboro, and the terminus of 
the Kawartha Lakes steamer lines. Has large 
cement works and other industries. Popula- 
tion, 1,337. Assessment, 1915, $513,415. Taxes 
imposed: General, $6,643; School, $5,444. 
benture Debt, Dec. 31, 1915, $29,176. Sinking 
Fund, $7,121. 


Holders of Securities — Some holders of 
Lakefield’s securities are as follows: 

Canadian Order of Foresters, Brantford, Ont. 
$22,204. 


MARKHAM.—A village in York County, near 
Toronto. Population, 1,133. Assessment, 1914, 
$335,238. Taxes imposed—General, $6,351; 
—_ $3,588. Debenture debt, Dec. 31, 1914, 


MATTAWA.—A town in Nipissing District at ~ 


east end of Lake Temiskaming. Served by the 
C.P.R. A sbingle and saw mill in operation 
here. Population, 1,611, wh 


i 
oe ar aie 
ms 


De. | 


Holders of Securities. 
tawa’s securities are a 
Canada Life Assurance, T' 


~ London and Lancashire 
Assoc., London, Eng. (192¢ 
MILTON.—The county 
miles west of Toronto, and 
C.P.R. main lines. It has 
ed brick works, boot and 
mill and foundy Assessy 
schools only, $20,900. Tax 
fe 3 schdol, $5,603. 
1,942. Debenture debt, D 
- Holders of Securities 
© Ammton’s securities are as 
> Mutual Life Assurance 


F Ont. (6's, 1913-21), $19,00 


MIMICO—Five miles we 
main line of G.T.R., wi 
yards and terminals. P 

* gessment, 1914, $1,080.46 
' General, $14,604; Schoo 
Debt, Dec. 31, 1914, $37, 

Holders. of Securities 
Mimico’s securities are a 

National Life Assurance 
(1913-41, 5’s), $7,387. 


MITCHELL—In Perth 
Town owns light, powe 
and ‘supports several in 
1915, 1,687. Assessment, 
imposed: General, $16,454 
benture Debt, Dec. 31, 
Fund, $12,126. 

Holders of Securities 
Mitchell’s securities are 

Mutual Life Assurance 
Ont. (4%’s, 1913-23), $10, 


MORRISBURG—On th 
in Dundas County. To 
and water systems. Pop 
ment, 1914, $636,569. 
$8,805; School, $7,932. 
31, 1914, $105,414. 

Holders of Securitie 
Morrisburg’s securities 

Canada Life Assuran 
4344's), $8,090. 

Canadian Order of Fo 
$10,570. 

Standard Life Assura 
(4144's and 5's, -1913-34), 

MOUNT FOREST—In 
G.T.R. and C.P.R. Pop 
ment, 1914, $779,240. T. 
$14,215; School, $7,445. 
31, 1914, $135,420. Sinki 

Holders of Securities 
Mount Forest's securitie 

Canada Life Assuran 
4's), $21,051. 

Mutual Life Assurance d 
Ont. (4’s, 1913-29), $46,226. 

Aetna Life Insurance, fla 
1916), £20,000. 

Standard Life Assur., 
5's), $19,000. « 

Canadian Order of Fo 
$12,741. 


NEW LISKBARD—O 
at ‘the head of Lake 
tric railway connection 
light and waterworks 
town. District is being 
with much success. k 
saw mills. Assessment 
Taxes imposed: Gener 
500. Population, 1916, 
Dee. 31, 1915, $170,157. 

Holders of Securitie 
Liskeard’s securities a 

Ancient Order of For 
Toronto (1913-39, 5's), 

Canada Life Assur 
Ss), $12,705. 

Canadian Order of 
(3's), $13,752, 

Manufacturers’ Life 
35,_5’s), $52,646, 


PALMERSTON—In 
miles from Toronto. 
G.T.R. Population, 
$606,040. Taxes imp 
School, $7,038. Deber 
$158,670. Sinking Fu 

Holders of Securit 
Palmerston’s securiti 

Canadian Order of F 
$58,658. 

Crown Life Insura 
-39), $9,525. 

Manofacturers’ Lif 


PARKHILL—A to 
' . Population, 1,250. A 
- Taxes imposed: Gene 
Debenture Debt, Dec. 
Fund, $9,805. 
Holders of Securit 
Parkhill’s securities 
Canadian Order o 
World, London, Ont 


PORT DALHOUS 
entrance to the Well 
G.T.R. and N., St. ¢ 
hydro-electric light « 
ete. Population, 1,28 
792. Taxes ‘mpose¢ 

.119. Debenture 0 

_ inking Fund, $1,1 


PORT ELGIN—O 
County. Several lod 
Population, 1,295. 
Taxes imposed: Gen 
Debenture Debt, De 


PORT PERRY—Ir 
Scugog. Is served t 
trie light and wat 
tion, 1,166. Assessr 
imposed: General, 
benture Debt, Dec. 

Holders of Secun 
Port Perry’s securit 

Canada Life As 
4's), $12,980. 
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FALLS—On the G.T.R., in Vie- 
Town owns electric light and 
and supports several industries, 
p32. Assessment, 1914, $467,936, 
: General, $7,152; School, $3,669. 
bt, Dec, 31, 1915, $68,112. 


Securities — Some holders of 
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phe -$34,935 
Afe Insurance, Toronto 
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eal industries. Population, 1,776, 
915, $735,904. Taxes imposed: 
561; School, $5,759. Debenture 
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t—On the Niagara River, half 
hffalo and served by G.T.R. and 
ptral. Abundant electric power 
gas available. Population, 1,188, 
1914, $724,261, Taxes imposed : 
06: School, $3,622. Debenture 
r 1914, $54;609. 


URST—On the G.T.R., at the foot 
oka Lakes and a summer tourist 

are several industries engaged in 
Des of wood. Population, 1,495. 
1014, $541,608, Tax rate: General, 
hool, 15.9 mills. Debenture Debt, 
4: Waterworks, $29,000; Blectric 
; General, $53,851; Total, $171,- 
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{SBY—On Lake, Ontario, in LAnqoln 
and in fine fruit district. Population, 
sessment, 1914, $071,888. Taxes im- 
eral, $16,654; School, $8,701. De- 
bt, Dec, 31, 1915, $105,753. 
if Securities — Some holders of 
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rs’ Life Insurance, Toronto 
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‘ON — In Wellington County, on 
CPLR. Town owns light and 
us. Population, 1,482. Assessment, 
Taxes imposed: General, $13,048 ; 
S7. Debenture Debt, Dec. 31, 1914, 


F Socurities—Some holders of Har- 
irities are as follows: 


fe Assurance, Toronto (4's, 1913- 


ife Assurance of Canada, Waterloo, 
013-27), $16,277; Mutual Life Assur- 
da, Waterloo, Can, (41's, 1913-26), 


TiN—On the Lake of the Woods, 
a, and served by the C.P.R. Flour, 

boats are made here and in sum- 
a popular resort. Population, 1,365, 
, 1914, $700,770. Taxes imposed ¢ 
421; School, $9,250. Debenture debt, 
14, $14,289. 


,ILLE—In Grenville County, on the 
ver, and served by C.P.R. In centre 
rming area. Population, 1,155. As- 
1914, $435,449. Taxes imposed: Gen- 
4; School, $5,400. Debenture Debt, 
14, $13,706. 


ILLE—On Lake Erie, in Essex Coun- 
d by the Pere Marquette Railway 

radial. Natural Gas. Several in- 

/pulation, 1,72. Assessment, 1915, 
‘taxes imposed: General, $15,911; 
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S72; Local Improvements, $7,939; 
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of Securities — Some holders of 
‘s securities are as follows: 


Life Assurance, Toronto (4’s, 1913-33). - 


British and Mercantile Insurance, — 
h, Scot. (5's, 1925), $10,060, 


ELD—On Trent Valley Canal, 10 
ve Peterboro, and the terminus of 
tha Lakes steamer lines. Has large 
orks and other industries. Popula+ 
Assessment, 1915, $513,415. Taxes 
General, $6,643; School, $5,444. De. 
ebt, Dec, 81, 1915, $20,176. Sinking 
121. 
of Securities — Some holders of 
securities are as follows: 


n Order of Foresters, Brantford, Ont, 


1AM.—A village in York County, near 
Population, 1,133. Assessment, 1 
Taxes imposed—General, $6,351; 

588. Debenture debt, Dec. 31, 1914, 


WA.—A town in Nipissing District at” 
f Lake Temiskaming.’ Served by the 
shingle and saw mill in 

‘opulation, 1611. A } 


from — 
rved by the Michigan Centra} 


7,537 


Holders of Securities. — Some holders 


 Mattawa’s securities are as follows: 


Canada Life Assurance, Toronto (1913-25, 5's), 
$12,586. 

London and Lancashire Life & General Assur. 
Assoc. London, Eng. (1926-29, 5's), $5,767. 

MILTON.—The county town of Halton, 32 
miles west of Toronto, and on both G.T.R. and 
C.P.R. main lines, It has carpet factory, press- 
ed brick works, boot and shoe factory, flour 
mill and foundy Assessment, 1914—$634,457 ; 
schools only, $20,900. Taxes imposed—General, 
$10,800 ; school, $5,603. Population, 1915 -- 
1,942. Debenture debt, Dec. 31, 1914, $80,693. 

Holders of Securities — Some holders of 


 Aiiton’s securities are as follows: 


Mutual Life Assurance of Canada, Waterloo, 
Ont. (5's, 1913-21), $19,000. 


MIMICO—Five miles west of Toronto on the 
main line of G.T.R., with extensive railroad 
yards and terminals. Population, 1,965. As- 
sessment, 1914, $1,080,468. Taxes imposed: 
General, $14,604; School, $9,294. Debenture 
Debt, Dec. 31, 1914, $37,174. 

Holders of Securities — Some holders of 
Mimico’s securities are as follows: . 

National Life Assurance of Canada, Toronto 
(1913-41, 5's), $7,387. 7 


MITCHELL—In Perth County, on the G.T.R. 
Town owns light, power and water systems, 
and supports several industries. Population, 
1915, 1,687. Assessment, 1915, $843,462. Toxes 
imposed: General, $16,459; School, $7,700. De- 
benture Debt, Dec. 31, 1914, $97,477. Sinking 
Fund, $12,126. : 

Holders of Securities— Some holders of 
Mitchell’s securities are as follows: 

Mutual Life Assurance of Canada, Waterloo, 
Ont. (41%4’s, 1913-23), $10,995. 


MORRISBURG—On the St. Lawrence River, 
in Dundas County. Town owns electric light 


and water systems. Population, 1,419. Assess- 
ment, 1914, $636,569. Taxes imposed: General, 
$8,805; School, $7,982. Debenture Debt, Dec. 
31, 1914, $105,414. 
Holders of Securities — Some holders of 
Morrisburg’s securities are as follows: 
Canada Life Assurance, Toronto (1941-43, 


4%'s), $8,090. 


Canadian Order of Foresters, Brantford, Ont., 
$10,570. 


Standard Life Assurance, Hdinburgh, Scot. 
(4144's and 5's, 1913-34), $27,918. 


MOUNT FOREST—In Wellington County, en 
G.T.R. and C.P.R. Population, 1,990. Assess- 
ment, 1914, $779,240. Taxes imposed: General, 
$14,215; School, $7,445. Debenture Debt, Dec. 
31, 1914, $135,420. Sinking Fund, $33,037. 

Holders of Securities — Some holders of 
Mount Forest’s securities are as follows: 

Canada Life Assurance, Toronto (1913-31, 
4's), $21,051. 

Mutual Life Assurance of Canada, Waterloo, 
Ont, (4's, 1913-29), $46,226. 

Aetna Life Insurance, Hartford, Conn. (5's, 
1916), £20,000. 

Standard Life Assur., Edinburgh, Scot. (1920, 
5's), $19,000. ; 

Canadian Order of Foresters, Brantford, Ont., 
$12,741, 


NEW LISKBARD—On T. and N. O. Railway, 
at the head of Lake Temiskaming, Has elec- 
tric railway connection with Cobalt. Electric 
light and waterworks systems owned by the 
town. District is being developed agriculturally 
with much success. Principal industries are 
saw mills. Assessment, 1916: Total, $1,354,116; 
Taxes imposed: General, $24,800; School, $10,- 
500. Population, 1916, 2,041. Debenture Dept, 
Dec, 31, 1915, $170,157. 

Holders of Securities—Some holders of New 
Liskeard’s securities are as follows: 


Ancient Order of Foresters (Sup. High Court) 
Toronto (1913-39, 5's), $16,832. 


Canada Life Assurance, Toronto 
5's), $12,705, 

Canadian Order of Foresters, Brantford, Ont. 
(5's), $13,752, 

Manufacturers’ Life Insurance, Toronto (1913- 
35, 5's), $52,646, 


PALMERSTON—In Wellington County, 78 
miles from Toronto. Is a divisional point on 


G.T.R. Population, 1,843. Assessment, 1913, 
$606,040. Taxes imposed: General, $24,458; 
School, $7,038. Debenture Debt, Dec. 31, 1915, 
$158,670. Sinking Fund, $6,515. 

Holders of Securities — Some holders of 
Palmerston's securities are as follows: 


Canadian Order of Foresters, Brantford, Ont., 
$58,658, 


Crown Life Insurance, 


(1913-41, 


Toronto (5's, 1912- 


w 39), $9,525. 


Manufacturers’ Life Insurance, Toronto (4’s, 


PARKHILL-—A town in Middlesex County. 
Population, 1,250. Assessment, 1914, $426,652. 
Taxes imposed: General, $9,093; School, $4,266. 
Debenture Debt, Dec. 31, 1914, $40,623. Sinking 
Fund, $9,808, 

Holders of Securities — Some holders of 
Parkhill’s securities are as follows: 

Canadian Order of the Woodmen of the 
World, London, Ont. (5's, 1919), $5,200. 


PORT DALHOUSIB—At the Lake Ontario 
entrance to the Welland Canal, and served by 
G.T.R. and N., St. C. and T. Railways. Has 
hydro-electric light and power, shipyard docks, 
etc. Population, 1,281. Assessment, 1914, $501,- 
792. ‘Taxes imposed: General, $7,020; School, 
$6,119. Debenture Debt, Dec. 31, 1014, $20,456. 
Sinking Fund, $1,139. 


PORT ELGIN—On Lake Huron, in Bruce 
County, Several local industries in operation. 
Population, 1,295. Assessment, 1914, $448,416. 
Taxes imposed: General, $8,375; School, $4,932. 
Debenture Debt, Dec. 31, 1914, $60,062. 


PORT PERRY—In Ontario County, on Lake 
Scugog. Is served by G.T.R. Town owns elec- 
tric light and waterworks: systems. Popula- 
tion, 1,166. Assessment, 1914, $550,218. Taxes 
imposed: General, $8,450; School, $6,074. De- 
benture Debt, Dec, 31, 1914, $18,648. 

Holders of Securities — Some holders of 
Port Perry's securities are as follows: 


Canada Life Assurance, Toronto (1913-33, 
#s), $12,980, 


Pre ear 
4's), $1,657. 
RAINY RIVER—In Rainy River District, 140 
miles east of Winnipeg. A divisional point of 
C.N.R., and has railway shops, saw mills, etc. 
Population, 1682. Assessment, 1915, $858,268. 
Tax Rate: General, 17.90 mills; School, 9.60 
mills. Debenture Debt, Dec. 31, 1915, $103,767. 
Holders of Securities — Some holders of 

Rainy River’s securities are as follows: 
han Life Insurance, Toronto (5's, 1942), 


ROSEY ee 


Manufacturers’ Life Insuran. ° 
1s ), nee, Toronto (5's, 


Royal Guardians, Montreal (5's, 1913-26). 


.SEAFORTH—In Huron County, 113 miles 
west of Toronto, and on the G.T.R. Numerous 
industries, including furnituré factory, are in 
operation. Population, 1,964. Assessment, 1915, 
$864,659. Taxes imposed: General, $18,181; 
School, $8,429. Debenture Debt, Dec. 31, 1915, 
$235,096. Sinking Fund, $76,638. 

Holders of Securities — Some holders of 
Seaforth's securities are as follows: 

Canada Life Assurance, Toronto (414’s, 1926), 
$10,000; Canada Life Assurance, Toronto (5's, 
1941) ,- $36,000. 


SOUTHAMPTON—On Lake Huron, in Bruce 
County. Several factories engaged in making 
articles of wood are in operation. Population, 
1,613. Assessment, 1915, $576,122. Taxes im- 
posed: General, 21.2 mills; School, 11.3 mills. 
Debenture Debt, Dec. 31, 1915, $78,544. 

Holders of Securities — Some holders of 
Southampton’s securities are as follows: 

Mutual Life Assurance of Canada, Waterloo, 
Ont. (1913-27, 4's), $8,002. “ 

Standard Life Assurance, Edinburgh, Scot. 
(1914-32, 4's), $12,152. 


THESSALON—In Algoma District, on north 
shore of Georgian Bay. Has saw mill, two 
planing mills, woollen mill and smelter. Pop- 
ulation, 1,182. Assessment for 1913, $574,061. 
Taxes imposed: General, $11,283; School, $7,150. 
Debenture Debt, Dec, 31, 1914, $26,016. Sinking 
Fund, $1,851, ’ 


TWEPD—A village in Hastings County, at 
the junction of the C.P.R. and Bay of Quinte 
Railway. Minerals are found in the vicinity, 
and there are several industries. Population, 
1,318. Assessment, 1914, $554,323, Taxes im- 
posed: General, $6,901; School, $4,537. Deben- 
ture’ Debt, Dec. 31, 1914, $9,660. 

UXBRIDGE—A town in Ontario County, 40 
miles rorth-east of Toronto, and on the Mid- 
land Division of the G.T.R. There are several 
local industries. Population, 2,062, Assessment, 
1915, $545,445. Taxes imposed: General, 20 6-10 
mills; School, 11.4 mills. Debenture Debt, Dec. 
31, 1915, $68,691. 

Holders of Securities — Some holders of 
Uxbridge’s securities are as follows: 

Canadian Order of Foresters, Brantford, Ont., 
$18,064, 

Mutual Life Assurance, Waterloo, Ont. (5's, 
1912), $21,975. 

VANKLEEK HILL—In Prescott County, 57 
miles east of Ottawa, and served by C.P.R. 
and G.T.R. Has several industries. Popula- 
tion, 1,611, Assessment, 1914, $576,878. Taxes 
imposed: General, 4,978; School, $6,055. Deben- 
ture Debt, Dec. 31, 1914, $21,455. 


VICTORIA HARBOR—On Georgian Bay, 100 
miles north of Toronto. Centre of a large 
lumber industry. Population, 1,600. Assess- 
ment, 1914, 343,246. Taxes imposed: General, 
$3,376; School, $6,083. Debenture Debt, Dec. 
31, 1914, nil. 
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Finances of the Municipalities of Nova Scotia 


Canada’s Most Easterly Province Has Big Mineral Output, While 
Its Fishing and Shipping Industries Are of Special Importance 
. tothe Welfare of Its Towns, Cities and Other Municipalities. 


HE war has brought to Nova Scotia very 

exceptional activity. There are located 

within that province some of the leading 
industries of the Dominion and their resources 
have been called upon very extensively by the 
allied nations in the present struggle. The re- 
sult is that the revenues, always ample, of the 
province are more than normally buoyant. Its! 
debt is very moderate in comparison with the 
resources of the province and the wealth of its 
people. During the recent months the only new 
financing was the issue of a loan of $1,000,000 
5% 10 year, which brought 100.28 and in June 
was offered to investors in Canada at a price 
to yield 4.85. 

History: Nova Scotia is the most easterly 
province of the Dominion, and projecting as 
it does into the Atantic, it is in a remarkably 
strong position to command coastwise traffic! 
between Canada and the United States, and is 
ideally situated to do an export business once 
the development of the provincial resources is 
on a great enough scale to make such export 
business worth while. This province became 
a British possession by thé Treaty of Utrecht, 
in 1713. At that time and up till 178 it was 
held to embrace what are now Cape Breton 
and New Brunswick. In 1784 these two were 
constituted separate provinces. Cape Breton 
was reunited politically in 1820. These pro- 
vinces had little political connection with 
Canada proper up till Confederation, when 
they became united in the Dominion. 

Area and Population: Nova Scotia has an 
area of 13,483,671 acres, which is greater only 
than that of Prince Edward Island among the 
provinces of Canada. Of this area 5,080,000 acres 
were occupied In 1911, and these 1,257,000 were 
improved. The population in 1911 was 492,338, 
which was 32,764 greater than that of 1901. 
By the census of 1911 330,191 were classified 
as rural and 129,383 as urban. However, al- 
though the rural population is considerably 
greater than the urban, the latter is: gaining 
at a considerable rate each year, chiefly at 
the expense of the rural. 

Agriculture: In variety \of wealth there is 
probably no province that surpasses Nova 
Scotia. The agricultural products are valued 
at about $32,000,000 per annum, which is 


‘greater than the agricultural production of 


Prince Edward Island, New Brunswick and 
of British Columbia. The chief field crops 
of the province are oats, potatoes, turnips 
and hay. In production of butter and cheese 
this province ranks third. 

Minerals: In mineral wealth the province is 
particularly favored for the minerals that 
abound, namely, coal and iron, are such as to 
mean considerable to the province’s industrial 
future. The value of mineral products runs 
to about $22,500,000 per annum, which total 
places this province in third place in the 
Dominion in this regard. Coal, Gold and 
Gypsum are the chief products, and their pro- 
duction is increasing rapidly from year to year. 
The location of these minerals close together at 
tide water means a great iMmdustrial future 
for this province. 

Fisheries: Nova Scotia fisheries are second 
only to those of British Columbia in point of 
annual production. Nova Scotia produces 
about $8,000,000 of fish each year. Although 
the majority of the people dwell on the land, 
Nova Scotia is a big manufacturing province. 
Manufactured products of Nova Scotia were 
valued at $56,500,000 in 1915. This figure com- 
pares well with Manitoba at $53,000,000, and 
British Columbia at $65,000,000. 

That Nova Scotia-is not yet fully developed 
is indicated by the fact that there is as yet 
only 1,480 miles of railway in operation, which 
places this province ahead of Prince Edward 
Island only. 
Financial Statement 
Total Funded Debt ........ eqiraes wei $13,810,980 

Less Sinking Fund 435,109 
Net Debt gaatmeeetekedes s ... $13,375,871 
Value of Assets of Province ......... 13,410,980 
Revenue for 1915 . 3,154,358 
Expenditures for 1915 ....:..... 


In addition to the above assets the province 
owns 1,164,000 acres of Crown lands, and all the 
mines and minerals in the province, from which 
they receive annually about $750,000 as royal: | 
ties. 

Recent Financing.—Early in June,, 1916, an 


GOVER 


2,025,902 |: 


issue of $1,000,000 ten-year 5% was made and 
sold for 4.98 and during the same month was 
offered to investors in Canada on a basis to 
yield 4.85%. In June a year ago a loan of a 
temporary character was obtained in New York 
of which Premier Murray ‘in his budget ad- 
dress given in February last said: “This loan 
was obtained under the authority of chapter 15, 
of the Acts of 1914, and chapter 11, of the Acts 
of 1915, payable in one year. The Provincial 
Treasury Bills were issued in connection with 
this loan, bearing interest at the rate of 444% 
per annum. Eleven different tenders were re- 
ceived, the successful tender being that of the 
National City Bank of New York. It is gratify- 
ing to be able to state that this loan was ob- 
tained at par and a premium of five thousand 
three hundred dollars, which would reduce the 
rate of interest to somewhat less than 4%. The 
Province of Nova Scotia, making its first mil- 
lion dollar loan in New York, had secured a 
rate lower than any Federal or other Provin- 
cial Government had been able to put through 
last year. 


MUNICIPAL INSTITUTIONS 


The Province of Nova Scotia is divided 
municipally. into eities, towns and counties. 
The first named are created by a special Act, 
but towns must have a population of over 
1,000, of whom 150 at least are assessed on 
real and personal dwelling within an area of. 
not more than 640 acres. Counties are cov- ! 
ered by the Municipal Act of the province. 

Under this latter Act no municipality (with 
the exception of towns and cities that are 
otherwise provided for) can borrow, within one 
year more than $2,000 without the consent 
of the Provincial Legislature. This control 
of local borrowing by the province is carried 
still further in the case of towns which can- | 
not borrow at all except with the consent of 
the Legislature. Before the town can ap-. 
proach the Legislature to get authority to 
borrow it must have the approval of the. 
majority of the ratepayers. i 


There 1s a provincial officer known as the. 
Commissioner of Municipal Sinking Funds, 
who has power to grant certificates approving 


the issue of municipal debentures in accord-| 


ance with legislation giving municipalities 
power to borrow. The certificate of the Com- 
missioner places the legality of the debentures 
beyond dispute. 


School financing is accomplished by means 
of debentures payable in yearly instalments, 
which must in no case exceed twelve. Towns 
constitute separate school districts, and in 
their case the debentures may be retired by 
annual instalments over a period of twenty 
years. : 


CITIES OF NOVA SCOTIA 
AMHERST. ‘ 
Amherst is the capital of Cumberland 
County, on the I.C.R. between St. John and 
Halifax. The city has a population of over 
9,000, ind is a thriving manufacturing centre, 
having more than doubled its population in 
15 years. Boots and shoes, iron works, roll- 
ing mills, and textile factories are among the 
leading industries attracted by cheap power, 
transportation facilities by rail and water. A 
good farming area surrounds this city. 


Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt: 
Other than water and sewerage ....$ 332,000 
Water and sewerage ....... wasecee +; ae 
catenin 
$ 784,000 
94,600 
satiate 
Net GORE i oie ce caine avec cwcsancse Clie 
Gross floating debt .............+6+.$ 44,155 
Assessed Valuation: 
Real property ....ssccsessees oe es o e$3,007 695 
Personal property ........... . 808,430 
BROOMS | yc ce sarc saa veraesastess 


Less sinking fund .:..........005 


oc cccececsocce ..$ 61,600 


Net assessment .......ceeeeeseeees $4,629,725 


Tax Rate: General, 17 mills; school, 5 mills. 
Population: 9,360. In 1901, 4,964. 


Total exemptions 


NMENT 


Rate of interest paid on bonded debt: 45% 
on $240,100; 444% on $466,900, 5% on $157,500. 


: HALIFAX, 

Halifax is the largest city In the Maritime 
Provinces, and is the capital of Nova Scotia. 
It was founded in 1749, and has a population 
of 50,000. It is the terminus of the Inter- 
colonial Railway, the Dominion Atlantic, and 
the Canadian Pacific Railways. The chief 
point of interest about the city, from a com- 
mercial point of view, is the magnificent har- 
bor, on which some $30,000,000 is being spent 
in the construction of wharves, drydocks, etc. 
The export trade through this port is increas- 
ing, especially since the outbreak of war. 
Normally the export trade equalled $20,000,000 
annually. The chief industries in the city are 
sugar refineries, cottons and woollens, brew- 
eries, and fron foundries. The manufactured~ 
products in the city in 1913 were valued at 
22,000,000, while the bank clearings exceed 
the $100,000,000 mark. 

Dalhousie College is located in the capital, 
which is attended by 400 students. 

Financial Summary 
. (As at June 2, 1916) 
Debenture Debt: 
Waterworks 
General 


Less sinking fund .............. 
Net debenture debt 
Assessment, 1916-17: 
Real estate 


$36,668,005 
Estimated value taxable property.. 42,000, 
Value of property exempt from 
COMBO: iis < ks oda eck e os o+eee 14,771,200 
Tax Rate: City, 12.10 mills; schools, 7.6 mills; 
county, 5 mills. Total, 20.2 mills, 
Population: (Est.) 55,000; 1911, 46,619; 1901, 
40,832. 
Sinking and Reserve Funds in hand or in- 
vested, $552,000. 
Notes: Floating debt payable yearly from 
| taxes, $18,840; value of corporation property 
other than waterworks, $4,338,800; revenue 
from taxation, including banks and insurance 
, and other companies, $738,347; revenue from 
waterworks after paying all expenses, $10,000; 
revenue from other sources, $67,800. 


SYDNEY. 

Sydney is the county’ town of Cape Breton 
County, and is the centre of the great iron 
and steel business of Nova Scotia. The city 
has a population of 22,000, which is 5,000 
greater than it was in 1910 owing to the great 
developments .in the steel industries since 
that time. There is a splendid harbor here, 
which js 276 miles from Halifax and 728 miles 
from Montreal, with which points there is a 
regular steamer connection. The plants of 
the Dominion Steel Corporation are located 
here and give employment to over 4,000 men. 
The harbor has an area of good anchorage 
equal to 15 square miles. The area of the 
city is 6 square miles. 


Financial Statement 


(As at April, 1915) 
Debenture Debt: 


Waterworks .....ccccccccccccccssees$ 696,000 
Other purposes .....secccececeeeeee 1,087,500 


*$1,723,500 
Less sinking fund ................ 280,946 


$1,442,554 

*Including $244,500 5%, 1944. 

Assessment: Real property, $6,780,390; in- 
come, $143,050; personal property, $1,346,960. 
Total, $8,270,400. 

Tax Rate: 22% mills. 

Population, 22,000. Area, 6 square miles. 


TOWNS IN NOVA SCOTIA 
ANNAPOLIS ROYAL 
Annapolis Royal has the distinction of being 
the oldest European settlement on the coast 
of North America, north of Plorida. It was 
founded in 1604. The population is 1,019. The 
town is situated on the Bay of Fundy and 
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a good export business is done in lumber, 
apples and fish, which are the chief products 
of the town and the neighborhood. 
Financial Summary 
(As at Dec. 31, 1914) : 
Debenture Debt: 
Other than water and ‘sewerage ......$27,500 
Water and sewerage ...... ......+.--. 22,500 
$50,000 
Less sinking fund ........ .---++.-- 11,68 
Net @ebt ...... ope cancoups seeeeen 
cb akhe cauevln toe 


oe $247,875 
96,375 
6,150 
11,042 

- $350,400 


“school, 75 


eeeeeeee 


Gross floating debt 
Assessed Valuation: 
Real property ........ 
Personal property ..... 
FROST occ once Kevede codenevovervbes 


weeeee oe 


eeeeee eesene 


Total exemptions ... .sseeceeceeeeces 


Net assessment ... 

Tax Rate—General, 
mills. ce 

Pepulation in 1911—1,019. 

Rate‘of interest paid on bonded debt—5% 
on $27,500, 4% on $29,500. 


BRIDGEWATER. — Bridgewater is at the 
head of navigation on the La Have River, and 
is 80 miles from Halifax. There are several 
saw mills in the town and a tannery, which 
are the chief industries. The municipality 
owns the electric light plant, water and sewer- 
age. The latest population figures show the 
town to have 2,800 people. 

Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt: 
Other than water and sewerage 
Water and sewerage : 


‘14 ‘mills; ‘ 


Less sinking fund ......... faceuseh 

Net debt 
Assessed Valuation: 

Real property 

(Personal property 

Income 

Total exemptions .......... Sertvast ee 

Net assessment .........-eeeee- eee 189,826 

Tax Rate — General, 15 mills; school, 
mills; war tax, one mill. 

Populaton, 2,900. 

Rate of interest paid on bonded debt—4% 
on $140,000; 444% on $37,000; 5% on $70,000. 


CANSO.—Canso on Chedabucto Bay. is the 
headquarters of the Commercial Cable Co. 
Ocean cables to the number of 18 are landed 
in this vicinity. The population in 1911 was 


1,784. 


ewes ereee 


Financial Summary 
(As at Dec. $1, 1914) 
Bonded debt 
Assessed Valuation: 
Real property ........ s+. 
Personal property........- 
Income .......++++5- 


Net asesssment 

Tax Rate.—General, 
mills. 

Population in 1911, 1734. 

Rate of interest paid on bonded debt, 5%. 


16.5. ‘mills; school, 16 


DARTMOUTH. — Dartmouth, in Halifax 
County, is one of the most prosperous towns 
in the Maritime Provinces. Soap, lumber, cord- 
age and sugar are the chief products of the 
town’s industries. There is also an important 
skate and bolt factory. The population is about 
6,000. 

Financiel Summary 
(As at Dec. 31, 1915) 
Debenture Debt: — 
Other than water and sewerage ..... 
Water and sewerage ....... AS keane 


.$156,200 
. .236,300 
7,400 

Less sinking fund ..........secees ave > ween 

Net debt ‘ 

Gross floating debt .......... 
Assessed Valuation: 

Real property ....csccccscccces «+» 0$2,025,260 

Personal property 619,195 

Net assessment ........ccccecccoese $2,644,455 

Tax Rate—General, 8.9 mills; school, 7.8 
mills; water rate, 1.5. 

Population about 6,000. 

Rate of Interest paid on bonded debt—4% 
on $73,700; 444% on $144,200; 5% on $169,500. 

Ferries.—The town is also fable for $266,000 
ferry debentures, but against these are assets 
of the ferry amounting to $286,281. 

Helders of Securities. — Some holders of 
Dartmouth’s securities are as follows: 

Arcadia Fire, Halifax (4’s, 1926), $6,000. 


seeveee 19,103 


DOMINION. — Dominion is an important 
town in Cape Breton at which are located 
some important collieries of the Dominion 
Steel Corporation. The population is 2,589. 

Financial Summary 
(As at Dec. 81, 1914) 
Debenture Debt: 
Other than water and sewerage 
Water and sewerage ...... ease ieesy = 


Less sinking fund . 
Net debt ..... ... 


Gross floating debt ........ .25 eeeeee 
Assessed Valuation: 

Real property .......+ seeee 

Personal property ..... 

Income . 


Total exemptions ........ 


Net aesessment .... 

Tax Rate.—General, 25 ‘mills. 

..Population in 1911, 2,580. 

Rate of interest paid on bonded debt, 5%. 


GLACE BAY.—Glace Bay, in Cape Bretoa. 
is the location of the Marconi station, which 
is the largest in the world. This town is the 
centre of the coal properties of the Dominion 
Coal Company, which employs 10,000 miners. 


(Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt: 
Other than water and sewerage 
Water and sewerage ... 


Les sinking fund . 
Mee GOR cn cksas cas « ab euwed bs éeeee Ot aS 


Grose floating debt ..... ... ........ $ 41 957 
Assessed Valuation: 

Real property a 

Personal property ..... ... 

Income ...... é 75,260 
Total exemptions ..... ... .. 


Net assessment 

— Rate. — General, 20 ‘mills; school, 10 
mills. 

Population, 1914, 16,980. In 1901, 6,945. 

Rate of Interest paid on bonded debt—4% 
On $257,000; 444% on $222,000; 5% on $256,500. 

Holders of Securities. — Some holders of 
Glace Bay’s securities are as follows: 

Sovereign Life Insurance, Winnipeg (4's, 
1982), $10,000. 


ve ne 
INVERNESS.—Inverness in Cape Breton is 
150 miles from Sydney, and is the location of 
an important colliery. In addition there are 
deposits of gypsum and fire clay in the neigh- 
borhood. 
Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt: 
Other than water and sewerage .....$15,000 
Water and sewerage ... 52,500 
$67.500 
7,685 


se eeeeeceees oG00,815 


Less sinking fund ..... 


Wet Geet icisicis Wik cee 


Gross floating debt ..... ...'.... ....-$ 4,944 
Assessed Valuation: ‘ 
Real property ...... we. «ee 
Persoual property ........ «++ + eocae 
Income ...... Vine thee eee See éebebe wee 


$481,3 335 
158 mills; school, 7.7 


Total exemptions 


Net assessment 


Tax Rate.—General, 
mills. 

Population, 3,500. 

Rate of Interest paid on bonded debt—5% 
on $5,000; 414% on $65,500 


KENTVILLE.—Kentville has a population 
of 2,304. An experimental farm is located 
here, :nd there are some important industries 
in the town including a gas engine factory and 
several woodworking plants. 

Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt: 

Other than water and sewerage ..... os 650 

Water and sewerage 
$95,150 

- 12,133 
‘$83,015 


Less sinking fund .... 
WOOL GOR aves ess bee web 


Gross floating debt . $ 9,605 
Assessed Valuation: 

Real property * 

Personal property ..... 


Inceme 


Total exemptions 


Net assessment 


| 
Tax Rate. — General, 11 mills; school, 7.4 
mills. 
Population, 1911, 2,304. 


Rate of Interest paid on bonded debt—4% 
on $48,500; 414% on $15,650; 5% on $31,000. 


LIVERPOOL.—Liverpéol, the county town 
of Queen’s County, is situated at.the mouth 
of the Mersey River. Iron products, fish, lum- 
ber, and pulp are the important products. 

(Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Other than water and sewerage 
Water and sewerage 


@ess sinking fund 
wet debt 


Gross floating debt 

Assessed -Valuation: 
Real property ...... 
Personal property 
Income 


. 


Total exemptions 


Net assessment Seba. Wats tse eReeeee 

Tax Rate.—General, 13.4 mills; school, 3.6 
mills. 

Population, 1911—2,109. 

Rate of Interest paid on bonded debt--5% 
on $1,360; 444% on $66,900; 4% on $98,700. 


LOUISBURG.—Louisburg, in Cape Breton, 
has a magnificent harbor, which is open al} 
the yeur round, and is used by the Dominion 
Steel Corporation as a winter port. A Mar- 
coni station is located in the town. Indus- 
tries connected with the fisheries give em- 
ployment to a large portion of the popula- 
tion, which is slightly over 1,000. 

Financial Summary 
(As at Dee. 31, 1914) 
Debenture Debt— 
Other than water and sewerage 
Less sinking fund ... 


Ot Gebt- sia swe” 


Gross floating debt 
Assessed Valuation: 

Real property 

Personal property 


Total exemptions 


UG RIAD pial oo Sina rad ebes we heee $256,690 
Tax Rate.—General, 22.5 mills. 

Populatien, 1911, 1,006. 

Rate of interest paid on bonded debt—4%. 


LUNENBURG.—Lunenburg has an import- 
ant and well established export and import 
trade towards the south with the West Indies 
and the United States. There are important 
machine shops at this point, a stove factory 
and a shipbuilding plant. There is a good 
harbor, having 22 feet of water at low tide. 

Financial Summary 
(As at Dec. 31, 1914) 

Debenture Debt— 
Other than water and sewerage 
Water and sewerage 123, 700 


$191,700 
Less sinking fund rh 


PORE ONL  ciiswschine zas 


Gross floating debt 
Assessed Valuation: 

Real: property oes 

Persoual errerey ti kseaee 


Total exemptions 


Net assessment 


Tax Rate.—General, 
mills. 


eoeee- $1,180,815 
15.5 mills; school, 6.5 


Finaneial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 


Other than water and sewerage 
Water and sewerage 
Less sinking fund 
WE MIOUE. Sausc sakes :beckes toed aan cae 
Gross floating debt 
Assessed Valuation: 
Real property ...... 
Personal property 
Tetal exemptions ...... ... ..... ve 


Net assesament ........ ... 


Tee Mnbe.—Genaral, . areas shook 0 


mills. 

Population, 7,700. In 1901, 4,447. 

.Rate of Interest paid on bonded debt—4% 
on $5,000; 444% on $487,640; 5% on $148,530. 


NEW WATERFORD 
(Financial Summary 
(As at Dec. 31, 1914) 


Debenture Debt—$12,000. 

Gross floating debt, $3,541. 
Assessed Valuation: 

Real property ..... 

Personal property 

SACOM 55s tunis akc geceue. ee eandvat 


152,184 
1,000 


Net assessment ....... eane . -$1,012,796 


Tax Rate.—General, 11.9 mills; school, 13.1 
mills. 6 

Population, 1,000. 

Rate of Interest paid on bonded debt—5%. 


NORTH SYDNEY. — North Sydney is five 
miles from Sydney, and is connerted there- 
with by an hourly steamer servicé. The coal 
docks of the Nova Scotia Steel and Coal 
Company are at this point. The population 
is 5,418, 

Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
“Other than water and sewerage 
Water and sewerage , 


Less sinking fund 


Net debt... occ, io 
Assessed Valuation: 
Real property 
Personal property 
Incume .....- ewe, wack ounw) abbace ones 


344,624 
80,256 


$ 158,100 
cee ceccenne $2,043,237 


Total exemptions 


Net assessment 


Tax Rate. — General, 
mills, 

Population, 1911, 5,418. In 1901, 4,646. 

Rate of Interest paid on bonded debt—4% 
on $176,000; 44%4% on $132,000; 5% on $84,500. 

Holders of Securities. — Some holders of 
North Sydney’s securities are as follows: 

Confederation Life Assoc., Toronto (192) 


4’s), $40,000. 

Nova Scotia Fire Insurance, Halifax (1921- 
23 4’s), $8,000. 

Confederation Life 
414’s), $20,000. 

North American Life Assurance, 
(1917 44's), $9,000. 


Assoc., Toronto (1916 


Toronto 


OXFORD.—Oxford is a big lumber shipping 
point, shipping something like 10,000,000 feet 
of lumber per annum. There are other in- 
dustries at this point, including woolen mills 
and a furniture factory. The population is 

about 5,000. 


Financial Summary 
(As at Dec, 31, 1915) 


Debenture Debt— 
Other than water and sewerage 
Less sinking fund 
Net debt 
Gross floating debt 
Assessed Valuation: 
Real property 
Personal property 
Income ... 
Net assessment 
Tax Rate. — General, 
mills. 
Pepulation, 1911, 1,449. 
Rate of Interest paid on bonded debt—4%%. 


12 mills; school, 


PARRSBORO. — Parrsboro in the Minas 
Basin is a big coal shipping point. Lumber 
also is shipped through this port in large 
quantities. The populaton is about 2, 


Financial Summary 
(As at Dec. 31, 1914) 

Debenture Debt— 
Other than water and sewerage 


Water and sewerage 
Less sinking fund 
Net debt 


Gross floating debt 
Assessed Valuation: 
FAMED DIDUGTEN 2kesm wecabcodbave «++ «$363,102 
Personal property 
Income 
Total exemptions 


Net assessment .. 


WE OWN 
AND OFFER 


$1,618,357 | 


15 mills; school, 5} 
| 4’s), $62,000. 


Debenture Debt— 


| Assessed Valuation: 


nills. 
i 


; water rates, 2 mills. 

Population, 2,500. 

Rate of Interest paid on bonded debt.—4% 
on $85,200; 5% on $12,000. 

Holders of Securities. - — Some holders of 
Parrsboro’s securities are as follows: 

Canada Life Assurance, Toronto (1913-28, 
4's), $7,400. 

Confederation Life Assoc., Toronto (1927, 


| 4’s), $25,000. . 


PICTOU.—Pictou has a population of 3,179, 
and is the county town of Pictou County. It 
is located on Northumberland Strait, and has 
daily steamer connection with Prince Edward 
Island. It is the centre of a good orchard 
district and in addition there are supplies of 

Population, 2,681. 

Rate of Interest paid on bonded debt—44%. 
coal and lumber. 


Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Other than water and sewerage 
Water and sewerage ......seee eeeese 119,900 


$255,100 
Less sinking fund 


Gross fleating debt 

Assessed Valuation: 
Real property 
Persona! property 
Income 


Total exemptions 


Net assessment $1,137,180 


Tax Rate. — General, 
mills. 

Population, 1911, 3,179. 

Rate of Interest paid en bonded debt—4% 
on $140,000; 446% on $114,100; 5% on $1,000. 

Holders of Securities. — Some holders of 
Pictou’s securities are as follows: 

Canada Life Assurance, Toronto (1931, 4’s), 
25,000. 

Confederation Life Assoc., Toronto (1925-31, 


Canada Life Assurance, Toronto 
| 414’s), $14,000. 

Standard. Life Assurance, Edinburgh, Scot. 
(1934, 414’s), $18,000. 


(1917-19, 


PORT HAWKESBURY.—Port Hawkesbury, 
on Cape Breton Island, is an important port, 
having steamer connection with most of the 
ports on the Atlantic coast. Fishing indus 
tries and boat building give employment to 
most of the inhabitants. 


Financial Summary 
(As at Dee. 31, 1914) 


Other than water and sewerage 
Less sinking fund 


ONt GOW va vcncacevetadakaccuedasse ; $12,341 
Gross floating debt 


Real property 
Personal property 
Income 


Total exemptions 


Net assessment $109,945 

Tax Rate.—General, 20.7 mills; school, 11.7 
mills, 

Population, 1911. 684. 


Rate of Interest paid on bonded debt—4% 
on $6,000; 59 on $8,500. 


PORT HOOD.—Port Hood, on the west coast 
of Cape Breton, is the county town of In- 
vereness County, and has a population of 1,- 
100. Looking to the west a large portion 
of the Cape Bretoh trade in that direction 
passes through this point. There are import- 
ant iron deposits in the neighborlivod. 


(Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 


Other than water and sewerage 
Less sinking fund 


Net debt 


Gross floating debt 
Assessed Valuation: 
Real property 
Personal property . 
BRCOTNR) 6c cRekdes (new Knccek cevocen eae 


Total exemptions 


Net assessment 
Tax Rate. — General, 


$151,913 
14 mills= school, 9.5 


21 mills; school, 9| 


"Rate of interest paid on bonded dedt—4% 
on Habe. 5% on $1,000. % 
SHELBURNE. — Shelburne is the county 
town of Shelburne County, and has a popuia- 
tion of 1,435. The town is situated on one of 
the best harbors on the Nova Scotia coast. 


here ate 7 boat building establishments in the 
town, 


Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Other than water and sewerage . 
Less sinking fund 
' 
' 


Net debt 


Gross floating debt 

Assessed Valuatien: 
ORL POOUOEES caccinad cockebucpunct $274,175 
Personal property ........ ces coece ++ 98,0385 


Income 


Total exemptions 
| Net assessment 
| Tax Rate—General, 
mills. 

Population, 1911, 1,435. 

Rate of Interest paid on bonded debt 
en $9,000; 444% on $32,000;5% on $200. 


11.6 mills; school, "14 


14% 


SPRINGHILL. — Springhill in Cumberland 
‘ounty has a population of 5,713, and ts fa- 
mous for its aerated waters. There are also 
two — mines in the neighborhood, having 

tual output of 400,000 tons. 


Financial Summary 


\s at Dee. 31, 1915) 


Dehbenture Deht— 
Other than water and sewerage 
Water and S@werage ..ccqeccece cesses 140,000 


Less sinking fund 


\ 


-ssed Valuation: 
property 
Gare il opr 
! exemptio 
Net assessment 
fox Rate. — General, 14.5 mills; scho!, 13.5 
pills 
Population, 58,000; 
Rate of Interest paid on bonded debt.—4% 
on $135,000; 414% on $39,000; 5% on $45,000. 
Holders of Securities. — Some holders of 
Springhil’s securities are— 


North American Life (4’s, 1933, 444’s, 1925), 
£24,000. 
L 


in 1901, 4,00%. 


nidovw Mutual Fire (4’s, 1933), $24,000, 

audard Life (1921), $5,000. 

Stellarton is in Pictou 
from New Glas- 


+h is the ehlef one-in the neighbor- 
There are also some important I.C.R. 
There are two woodwork- 
‘igar factory in the towne. 


try, whi 
hood 
shops in the town 
ing 8 i 4 
Financial Summary 


‘As at Dee. 31, 1914) 


Pebenture Debi— 
Other Cuan water and sewerage 
Water and sewerage 


Less sinking fund 


Net debt 
Assessed Valuation: 
Real property 
Personal property 

Income 


Net assessment : $1,114,050 

Tax Rate.—General, 13 mills; school, 7 mills. 

Population, 4,500. In 1901, 2,335. 

Rate of Interest paid on bonded debt—4% 
on $8,500; 444% on 102,000; 5% on 44,000. 

Holders of Securities. — Some holders of 
Stellarton’s securities are as follows: 

Canada Life Assurance, Toronto (1937, 4%4's), 


$18,000. 
North American Life Assurance, Toronto 


(1933, 414s), $15,000. 
Standard Life Assurance, Edinburgh, Scot. 
(1941, 41%4’s), $22,000. 


STEWIACKE 


Financial .Summary 
(As at Dec. 31, 1915) 


No bonded or floating debt. 

Temporary loans . $3,144 

At present the town is calling for tenders for 
$2,000, 5% 20-year debentures for permanent 
culverts and street improvements. 
Assessed Valuation 


Total exemptions 
te etbgebencsicemeeds $206.28 


eee ewww ere eeee seer 


— 


Net assessment 


acs 27 245 
STELLARTON. -— 
County, and is only two miles 
gy population numbers 4,590, most of 
whom are engaged in the coal mining indus- 


For July Investment 


Municipal 


Province of Alberta, Guaranteed 
Township of York, Ont. .......... 


SECURITY 


eeeeeeee 


City of Lachine, Que. ..... 

City of Three Rivers, Que. .... 

Town of Shawinigan Falls, Que. .......... 
Town of Montreal North, Que. 

Ahuntsic (Montreal) Schools . 


Public Utility 


Cedars Rapids Mfg. & Power .... 
Calgary Power Co. ......... 


Kaministiquia Power Co. . 


Industrial 


Canada Cement Co. ......... 
Sitet On. OF Camus: foie aoe otc cadawk 
Price Bros. & Co......... 


eee ewer enee 


eee eee eeneeeees 


* Western Canada Flour Mills ............ 
Nova Scotia Steel & Coal Deb. . 


Correspondence Solicited. 


s 


Rate 
412% 
542% 


Maturity 
1942 
1917-32 
542% 1922-36 
414% 1958 
52% 1946 

6% 1955 

6% 1941 


5% 1953 
5% 1940 
5% 1937 


6% 1929 
6%, 1940 
6%, 1940 
6%, 1928 
6% 


Royal Securities Corporation, Limited 


164 St. James Street . © 
12 King Street East 


MONT 


REAL, QUE. 


TORONTO, ONT. 


te.—Genera 
, 2 mills: de 
» 1911, 


SYDNEY MINES. 


on Sydney Harbor 


Nova Scotia Steel 
some important w 


company employs 3 


population of 8,500. 


‘ eompleted this yea 


ment to a large 
ployees. 
(Finan 
(As @ 
Debenture Debt—- 
Schools 
Streets (Gen. Deb 
Local improveme 
Waterworks .. 
Town hall ...--.-- 


Less sinking fu 
Net debenture de 


Gross floating de 
~Assessed Valuation 
Real property ... 
Personal propert 
Income . 


Total exemptions 


Net assessment . 


Tax Rate.—Gene 
- Population, 8,500. 
acres. 


Rate of Interest 
on $16,500; 44% « 
4%4% on $14,500; 4 
500; 5% on -$2,000. 


e *Also exempted: 
$2,500,000. 
Holders of Secu 
Sydney Mines’ sec 
Confederation L 
4%4's), $11,500. 
Standard Life 
(1929 4%%4’s), $25,00 


TRURO,—Truro 
chester County, w: 
therefore one of th 
province. It is 
Fundy, and is 
eentre. There a 
at this point, ir 
condensed m 
factories, aerated 
factory, steel and 
smaller industries. 

Finan 
(As a 
Debenture Debt— 

Water extension 

Sewers and draig 

Streets, sidewalk 

Schools 

Fire department 

Electric street 1 

Real estate 

Other debenture 


Less sinking 
Net debenture dé 
Floating debt 

Assessed Valuatio 
Real property .. 
Personal propert 
Income . 

Total exemptions 
Net assessment 


Tax Rate.—General, 


mills. 
Population, 7,500. 
Area, 4,000 acres. 
Sinking Fund of 
Bond Sales.—Fo!l 
of debeutures frou 
Issued 


Debenture Debt— 
Other than wate 
Water and sewe 


Less sinking fu 
Net debt 


Gross floating 
Assessed Valuatio 

Real property . 

Personal prope 


Total exemptior 


Net assessment 

Tax Rate. — G 
mills. 

Population, 1911 


Mu 


Lu 
pri 


_¥N New Brunswi 
have been indic 
has created a d 
fishing industry h 


’ The loss of some 


met by obtaining « 
States has conside 
noted from the ig 
head of “New Fi 
Province stands hi 
by the most conse 
History: The lI'r 
bounedd on the 
of Quebec, from 
the River Restig 
Chaleurs; east by 
and Northumberla 
ating it from Prin 
the Bay of Fund 
and on the west 1 
Which ft is partet 
John Rivers. Its 
fo south is 230 m 
It has about 500 
country was first 
1639, and formed 
or New France 
Quebec. The firs 
from Scotland in 1 
Wick was separat 
made a separate p 
the census dates 
and 351,889 respd 


_ @iyided into 13 co 





¥ 


rest paid on bonded 
% on $1,000. 


‘KE. — Shelburne Is the 

yurne County, and has a pops 
The town is situated on one 

bors on the Nova Scotia coast, 

pot bullding establishments In the 


Fivanclal Summary 
As ut Dec, 31, 1914) 


; 


water and sewerage 
ing fund 


ne debt 
uation: 
.. 


100 SOTA 
General, 11.6 mills; school, 7.4 — 


1911, 1,435, 
rest paid on bonded debt—4%y% 
on $32,000;5% on $200. 


Me. Springhill in Cumberland 
population of 5,713, and is fa- 
averated waters. There are also 
es In the neighborhood, having 
put of 400,000 tons. 

inancial Summary 

\< at Dee, 31, 1915) 

rer and sewerage 


& 


$788,775 
General, 14.5 mills; schol, 135 


DS,000; in 1901, 4,004. 
terest paid on bonded debt.—4% 
1.6% on $89,000; 59% on $45,000. 
securities. Some holders of 
ecurities are 


rican Life (4's, 1933, 44's, 1925), 


2 
ral Fire (4's, 1933), $24,000, 
(1981), $5,000, 


ON. Stellarton is in Pietou 
» two miles from New Glas- 

mn numbers 4,590, most of 

exged in the coal mining iIndus- 
the ehief one in the neighbor- 
ilso some important L.C.R, 
There are two woodwork- 

var factory in the tow. 


financial Summary 

Dec, Bi, 1914) 
water and sewerage 
sewerage 


ny fund... 


aluation: 
operty 
Onal property 


[8 en 

; See: 13 mills; school, 7 mills, 

n, 4,500. In 1901, 2,335. 

nterest paid on bonded debt—4% 

%% on 102,000; 5% on 44,000. 
Securities. —- Some holders of 

securities are as follows: 

fe Assurance, Toronto (1937, 44's), 


verican Life Assurance, Toronto 
» $15,000. 
Life Assurance, Edinburgh, Scot. 
, $22,000. 


STEWIACKE 


Financial Summary 

(As at Dee, 31, 1915) 

or floating debt. 

loans 
the town is calling for tenders for 
-year debentures for permanent 
street improvements. 
uation 
iptions 
ment 


$199,814 


Yield 
53% % 
5.10%, 
5.30 0 
5.400% 
5.70% 
bY, % 
5% % 


1942 
1917-32 
1922-36 
1958 
1946 
1955 
1941 


1953 
1940 
1937 


5g % 
5%, % 
5%, % 


1929 
1940 
1940 
1928 


6% % 
6% % 
64, % 
5% % 
6.310 


Limited 


patriotic, 2 mills; debt, 1 mill. 
Population, 1911, 633. 


SYDNEY MINES.—Sydney Mines is locate? 
on Sydney Harbor across from Sydney. The 
Nova Scotia Steel and Coal Company have 
some fmportant wérks at this point. The 
company employs 3,600 men out of the total 
population of 8,500. A new colliery is to be 
completed this year that will give emyloy- 
ment to a large number of additional em- 
ployees. 

(Financial Summary 
(As at May, 1915) 
Debenture Debt— 

Schools 

Streets (Gen. Debs.) ....- « 

Local improvements 

Waterworks 

Town hall 


Less sinking fund 
Net debenture debt 


Gross floating debt 
Assessed Valuation, 1914: 

Real property 

Personal property 

Income coe 


Total exemptions 


Net assessment 

Tax Rate.—General, 25 mills. 

Population, 8,500. In 1901, 3,191. Area, 2,963 
acres. ie ‘aia 

Rate of Interest paid on bonded debt— t 
on $16,500: 4%% on $2,000; 44%4% on $26,000; 
414% on $14,500; 4%4% on $25,000; 4%4% on 89,- 
500: 5% on $2,000. 
yalso exempted: Steel plant, till 1928, worth 
$2,500,000. 

Holders of Securities. — Some holders of 
Sydney Mines’ securities are as follows: 
Confederation Life Assoc., Toronto 

414’s), $11,500. 
Standard Life Assur., 
(1929 414’s), $25,000. 


(1922 


Edinburgh, Scot. 


TRURO.—Truro is the county town of Col 
chester County, was founded in 1761, and is 
therefore one of the oldest settlements in the 
province. It is situated upon the Bay of 
Fundy, and is an _ important educational 
centre. There are some important industries 


‘at this point, including a knitting factory, a 


condensed milk and canning factory, two cap 
factories, aerated water works, wire mattress 
factory, steel and foundry company and other 
smaller industries. 
Financial Summary 
(As at Dec, 31, 1915) 
Debenture Debt— 
Water extensions 
Sewers and drains 
Streets, sidewalks and bridges 
Schools 
Fire department 
Electric street lighting plant 
Real estate 
Other debentures 


Less sinking fund 
Net debenture debt 
Floating debt 
Assessed Valuation: 
Real property ...ceeeeeeeeeeeeeteees $2,596,025 
Personal property 667,025 
Income 
Total exemptions 
Net assessment ( 


Tax Rate—General, 15.4 mills; school, 
mills. 

Population, 7,500. 

Area, 4,000 acres. 

Sinking Fund on deposit at 34%. 

Bond Sales.—Following is a record of sales 
of debentures from 1910 to date: 
Issued 


In 1901, 5,993. 


Price 
101.19 
1911 98.26 
Pe nth Gg 94.00 
1913 par 
1914 y 7.26 
99.30 


TRENTON 


Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Other than water and sewerage 4 
Water and sewerage 27,2 


$41,602 
Less sinking fund TO 


Net debt $40,902 
Jross floating debt 
Assessed Valuation: 
Real property 
Personal property 
Income 


Total exemptions 
Net assessment 
Tax Rate. — General, 19 mills; school, *| 


mills. 
Population, 1911, 1,749. 


Municipalities of 


(As at Dec, 31, 1915) 
No bonded debt. 

Assessed Valuation ....%...............6125,400 
Total exemptions ............-.++++-$ 800 
Net assessment ... . «+++ -$126,200 
Tax Rate.—General, 10.3 mills; school, 13.2 

mills. * 

Population, 1,400. 


WESTVILLE.—Westville is one of the pros- 
perous towns centered around New Glasgow, 
which is only 5 miles distant. The population 
is close to 5,000, and coal and brick are the 
ehlef products. : 

Financial Summary 
(As at Dec. 31, 1915) 
Debeuture Debt— 
Other than water and sewerage 
Water and sewerage ......... 


Less sinking fund 
Net debt 


Total exemptions ....... eihitung 0-0 ann é 
Net assessment ........ owe tame cvs $1,067,199 


Tax Rate.—General, 13.5 mills; school, 4.4 
mills. 

Population, 1911, 4,417. In 1901,3,471. 

Rate of Interest paid on bonded debt—4\%. 


WINDSOR.—Windsor is the county town of 
the county of Hants. Lumber produtcs, gyp- 
sum and plaster aré the chief products. The 
population is 3,452. 


Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt— 

Streets and sewers 

Schools 

Real estate 

Waterworks 

Other 


Less sinking fund 
Net debt 


Assessed Valuation: 
Real property 
Personal property 
Income ......eeee- 


Total exemptions 


Net assessment $1,345,144 
Tax Rate.—General, 11.3 mills; school, 6.2 
mills. 


Population, 1911, 3,452. In 1901, 3,398. 
Rate of Interest paid on bonded debt.—5% 
on $41,000; 4% on $98,500; 4% on 900. 
WOLFVILLE.—Wolfville, in Kings County, 
has a population of 1,458. It is one of the 
chief educaticnal centres of the province, hav- 
ing over 500 students in residence. The popu- 
lation is. largely dependent upon the farming 
district of which the town is the centre. 
Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Other than water and sewerage 
Water and sewerage 


Less sinking fund ..... 


Net debt 

Assessed Valuation: 
Real property 
Personal property 


Total exemptions 


Net assessment 

Tax Rate. — General, 13 mills; school, 7 
mills. ~~ 2 

Population, 1911, 1,458. 

Rate of Interest paid on bonded debt—4% 
on $31,000; 444% on $50,000; 5% on $21,000. 


YARMOUTH.—Yarmouth is a seaport at the 
southwest of Nova Scotia, and is fourth among 
Canadian ship owning towns. In addition to 
shipping business these are important indus- 
tries in the town, including a cotton mill, a 
shoe factory and iron and woodworking plants 
The population is 6,600. 


Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt— 
Other than water and sewerage .....$ 87,000 
Water and sewerage .. 


Less sinking fund 
MEAG so S hone. Lies) aseste Sieeem $434,723 


Gross floating debt ..... ... ....+++-$ 4,063 
Assessed Valuation: 

Real property ...... «++ 

Personal property ......++ «s+ seeee 


Income ..... os. 
Total exemptions ....... oe 


Net assessment sox hs QR FI8 195 


Tax Rate.—General, 13.9 mills; school, 6.1 
mills, 

Population, 1911, 6,600. In 1901, 5,430. 

Rate of Interest paid on bonded debt.—4%. 


(For counties of Nova Scotia, see page 5.) 


New Brunswick 


Lumber, pulp and agricultural products form the 


principal source of wealth 


N New Brunswick conditions during the vear 

have been indicative of prosperity. The war 

has created a demand for its lumber and its 
fishing industry has not suffered appreciably. 
The loss of some European marekts has been 
met by obtaining other and that of the United 
States has considerably improved. As will be 
noted fiom the information given under the 
head of “New Financing” the cred't of the 
province stands high and its securities are held 
by the most conservative buyers. 

History: The Province of New Brunswick is 
bounedd on the north-west by the Province 
of Quebec, from which it is separated by 
che River Restigouche; north by Bale des 
Chaleurs; east by the Gulf of St. Lawrence 
and Northumberland Street, the latter separ- 
ating it from Prince Edward Island; south by 
the Bay of Fundy and part of Nova Scotia, 
and on the west by the State of Maine, from 
Which it is parted by the St. Croix and St. 
John Rivers. Its greatest length from nortb 
to south is 280 miles, and breadth 190 miles. 
It has about 500 miles of coast line. The 
country was first settled by the French, {a 
1639. and formed part of Nova Scotia, Acadia 
or New France until after the conquest of 
Quebec. The first British settlers emigrated 
from Scotland in 1764, and in 1784 New Bruns- 
Wick was separated from Nova Scotia and 
made a separate province. The population at 
the census dates 1901 and 1011 was 339,120 
and 351,889 respectively. The province is 
divided into 13 counties, as follows: 


of the province. 


Population, Population, 
County. 1911. 1901. 
Carleton . 21,621 21,446 

Charlotte ...... ery 22,415 21,147 * 
Gloucester 27,936 32,662 
Kent 23,958 24,376 
Kings . . 32,500 30,285 
Northumberland ........ 28,543 31,194 
Restigouche ...... go a¥as,saee 15,687 
St. John City and Co... 51,759 58,572 
Sunbury and Queen ... 16,906 17,116 
Victoria 28,222 
Westmoreland 44,621 
31,561 


The affairs of the province are administered 
by a Lieutenant-Governor, aided by an 
Executive Council of seven members and a 
House of Assembly of 45 representatives 
elected every 4 years. 

Area and Population: The area of this pro- 
vince is 17,910,000 acres, and its populatiou 
351.889 in 1911, of which 252,342 were rural 
and only 99,547 urban, In this province, as 
in Nova Seotia, there is a tendency for the 
rural population te decline while the urbap 
advances. However, the tendency is not so 
marked as in Nova Scotia. The increuse in 
total population in New’ Brunswick for ten 
years ending 1911 was 20,769, which was at 
about the same rate as the increase in Nova 
Scotia in the same period. 

Industries: As might be expected from the 
fact that a large proportion of the people 
of this province dwell on the land, agricul- 
ture is the chief occupation, and the annual 


CMiefly agricultural. The field 


products are 

crops of chief importance are hay, oats, buck- 
wheat, potatoes and turnips. In these field 
crops New Brunswick excels Nova Scotia, but 
the latter is ahead in orchard products and 
{fn dairy products. ' 

Lumber: One of the chief industries of. New 
Brunswick is that of lumbering. The value of 
lumber produced per annum is about $6,000,- 
000, leaving out of consideration laths and 
shingles, which are also important. In pro- 
duction of pulp this province is behind only 
Ontario and Quehec. New Brunswick fisheries 
are third among Canadian provinces. Annual 
output is usually slightly below the five mil- 
ifon dollar mark, ; 


Minerals: Mineral production is not very 
important in this province, although some 
valuable coal deposits exist and the produc- 
tion of minerals has increased considerably 
during the past couple of years. New Bruns- 
wick is primarily an agricultural district and 
consequently it is not surprising to find that 
the manufactures are small in value as com- 
pared with other provinces. In 1910 manu- 
factured products were valued at $35,000,000 

Debenture Debt: $10,804,646, March, 1916. 
Sinking fund amounted to $511,912 in Nov., 
1915. The province has guaranteed: securities 
amounting to $5,407,521. 

In May, 1909, an issue was made in London 
of £450,000 4 per cent. registered stock at 102. 
Interest is payable January and July, and 
stock is redeemable 1949. The latest price of 
the stock is 74, 

Recent Financing—During 1915 several loans 
were made. They are enumerated as follows: 

Loans in 1915 
Amount Term Interest Price 
--+-$ 500,000 5Syears 5% 100 
980,300 5 years 5% 100 
802,500 Syears “5% 100 
293,000 10 years 5% 95 
December . 700,000 10 years 5% 95 
December ... 1,700,000 10 years 44%4% 91,21 

The first three issues were dated December 1, 
1914, the fourth was dated June 1, 1915, and the 
last two dated December 4, 1915. 


EDUCATION, 

The system of education in the province is 
free, and is governed by an Act of 1871. The 
control is vested in a Board of Education, 
consisting of the Lieutenant-Governor, the 
members of the Executive Council, ‘the Presi- 
dent of the University of New Brunswick, 
and the chief superintendent of education. 
Local management is carried on by boards 
of school trustees. * 


Sales Dates 
January 
January ‘ 
April & May 
October 


CITIES OF NEW BRUNSWICK 


FREDERICTON. 

Since 1788, Fredericton has been the eapital 
of New Brunswick, and is located on the St. 
John River. It controls its own street light 
system and water supply. Important lumber, 
cotton, implement and other industries are 
located here, 

The city has a valuable asset in that it is 
the centre for tourists. The site of the city 
is particularly attractive, and the St. John’s 
River scenery draws many visitors to it. The 
term “Celestial City” is applied to Frederic- 
ton partly because of its natural beauty, but 
also because of historic associations, being 
one of the Acadian settlements. It is served 
by the Canadian Pacific and Intercolonial 
Railways. : 

Financial Summary 
(As at Dec. 31, 1914) 
Debenture Debt: 

BOROOT TS oeiveeiss ovina po bob ean Wiwic vewe 5 

We MOON ales vs pus cane's ie (eSNVE CAR = bh bane one 

Sewerage ......... ° 

Light 


$595,233 


Less sinking fund 4,247 


Net debenture debt ......... : 

Overdraft at bank wk $ 33,513 

Assessment: Real estate, $3,384,583; personal 
estate, $1,628,425; income, $670,275. Total, $5,- 
683,283. 

Tax Rate: 16.5 mills. 

Population: 8,500. Area, 24 square miles. 

Utilities: Water department showed revenue 
of $823 in 1914, after paying debenture 
coupons. 

Holders of Securities: Some holders of 
Fredericton’s securities are as follows: 

Union Mutual Life Insurance, Portland, Me. 
(4’s), $25,000, 


ST. JOHN. 


St. John is the leading port of New Bruns- 
wick and one of the most important Canadian 
ports on the Atlantic. It is situate at the 
mouth of the St. John River, and in conse- 
quence is a centre for some tourist travel. 
At present its trade as a port amounts to 
approximately $52,000,000 a year. For the 
fiscal year ending March 36, 1915, the value 
of exports from this port was $44,000,000 
and the value of imports $8,847,000. In 1914 
new buildings were erected at a cost of $515,- 
000, and in 1915, the city’s building permits were 
$346,275. Very extensive alterations are being 
made to the harbor, and improvements involved 
will cost the Dominion Government approxi- 
mately $30,000,000, according to estimates. The 
Canadian Pacific Railway are making extensive 
improvements at this port. Bank clearings in 
1913 amounted to $85,756,651; in 1914 to $78,- 
001,844, and in 1915 to $78,386,443. 


Financial Summary 


(As at Dec. 31, 1915) 
Debenture Debt: 


Less sinking fund 

Net debenture debt $3,855,999 

Assessment (for city and county purposes): 
Real estate, $20,229,000; personal, $10,704,000; 
income, $5,253,600. Total, $36,187,200. 

Tax Rate: 19.4 mills. 

Population: 52,000 (est.). Area, 13,440 acres. 

Utilities: In 1915 there was a net revenue of 
$4,430 from the waterworks. Receipts from 
wharves and harbor fees, etc., were $118,534, 
as against a total expenditure of $131,186, 
including interest and sinking fund for the 
$1,240,217 bonded debt against wharves. 

Debentures Due, 1916: Debentures amounting 


to $29,440 will mature this year and will be raid 
from the sinking fund. 


Debentures Issued: 1915, $305,000 of 5% 20- 
year debentures of which $280,000 were refund- 
ing, were sold to the citizens at par. 

Sinking Fund: The sinking fund has been 
fully maintained, and has now at credit $1,- 
158,021.18, invested as follows: 

*Bonds in security boxes 

with bankers 
Cash in Bank of Nova 

Scotia, Sinking Fund Ac- 


$1,072,371 


*Principally St. John debentures. 


MONCTON, 


Moncton is situated on the Petitcodiac 
River, an estuary of the Bay of Fundy. The 
river is navigable for nine months of the year 
for vessels drawing twenty-five feet of water. 


Moncton is the headquarters of the Canadian | Canadian Order of Feresters, Brantferd, 


Government system of railways, witb general 
offices and principal workshops here, and in 
addition is also the eastern terminal ef the 


Grand Trunk Pacific Railway and the Monc-; 


ton and Buctouche. The Canadian Pagific 
Railway operates its Atlantic terminus over 
the Government system from St. John to 


Halifax and passes through Moncton. 


Natural gas, being free from sulphur, poison 
and all deleterious substances, is piped direct 
from the wells to the consumers, requiring 
no purification, and has high calorific power. 

Industries: Stove foundries, cotton mill, bar- 
rel factory, general machine works and foun- 
dry, woollen underwear mills, biscuit factory, 
wire fence factory, planing and woodworking 
factories, carriage factories and cap factory 
are located here, and the pay roll of the 
various industrial concerns aggregates over 
$2,500,000 per year. Moncton is also the centre 
of a good agricultural district. The adjacent 
marsh lands are’a source of revenue, and the 
uplands are well suited for mixed farming. 

Street Railway: The tramway throughout 
the city is being extended, and extensive im- 
provements in public and private buildings 
are being undertaken. 

Building Permits, 1915, $518,064. 

Financial Summary 
(As at Dec. 31, 1915) 
Debenture Debt: 

City, general $ 583.000 

Water and light 912,991 

Schools 142,! 

$1,638,491 
Less sinking fund 100,641 

Net debenture debt 

Assessment, 1914: Real property (40% mar- 
ket value), $6,893,000; income, $863,000; per- 
sonal, $1,414,000. Total, $9,170,000. Exemptions, 
$7,000,000. 

Tax Rate, 1915: 17144 mills. : 

Population: 15,000; 5 years ago, 12,500. Area, 
3.27 square miles. 

Holders of Securities: Some holders of 
Moncton’s securities are as follows: 

Confederation Life (1923), $7,000. 

Mutual Life, Ont. (1939), $26,000. j 

National Life, Toronto (1942), $7,000. | 

TOWNS AND COUNTIES | 

ALBERT (County).—No bonded debt: As- 
sessed value of real estate, $1,881,260, and per- | 
sonal property, $195,450. County had on June: 
16, 1916, an overdraft at Bank of Nova Scotia | 
of about $3,000, which will be wiped out before | 
the end of the year. 

BATHURST (Town).—Debenture debt, $155,- 
000. Assessed valuation for taxation, $521,150. 
Tax rate: general, 20.4 mills; school, 15 mills. 

Area and Population:. Area, 1,000 acres. 
Population, 2,500. Has some lumber mills and 
harbor. 

Bond Issues.—The town made an issue of 
$150,000, 5% 40-year water and sewerage bonds, 
on July 1, 1915, of which $75,000 was sold at 
the time at 954%. The balance was sold in 
January, 1916. 

CAMPBELLTON.—Debenture Debt: Schools, 
$50,000; waterworks and electric light, $310,000; 
other purposes, $50,000. Total, $410,000. Less 
‘sinking fund, $15,242. Net debenture debt, 
$394,758. 

Temporary Bank Loan: 
$34,383. 

Assessment: Land, $1,853,850; business, $602,- 
550. Total, $2,456,400. Exemptions, $350,000. 

Tax Kate: Generai, 13 milis; school, 1% 
mills, / 

Population: 4,500. Area, 2,000 acres. 

Borrowing Power: For school purposes, $70,- 
000; general purposes, $410,000. 

Holders of Securities: Some holders of 
Campbellton’s securities are as follows: 

Canada Life (1934, 4’s), $48,000. 

Confederation Life (1916, 4’s), $20,000. 

Mutual Life, Waterloo (1945, 4’s), $50,000. 

Union Mutual Life (1951, 4’s), $20,000. 

Canada Life (1937, 5’s), $6,000. 

CHATHAM—TIs the chief port on the coast 
of New Brunswick, facing the Gulf. It has 
many industries, and for the last fiscal yeac 
of the Dominion Government, Chatham ex- 
ports amounted to $987,911 and imports to 
$111,834. The principal articles of export are 
lumber, fresh and canned fish., 

Debenture Debt: 

Water and sewers 

Plectrie light 

General 


j 


Against revenue, 


Sinking fund 
Net debenture debt 
Included in the foregoing are $15,500 water- 


works extension bonds, the unsold portion of 


an issue of $20,000 made August 2, 1915. 

Of the sinking fund, $38,500 is invested in 
bonds of the town and $3,000 in school bonds. 

Assessed Values—Real estate, $1,043,100; per- 
sonal property, $249,100. 

Holders of Securities: Some holders of 
Chatham’s securities are as follows: 

Confederation Life (1937, 4’s), $10,000. 

Sovereign Life (1946, 4’s), $10,000. 

Standard Life (1941, 4’s), $17,000. 

Canadian Order Foresters, $9,950. 

CHARLOTTE (County).—No debt. The real 
estate assessment is $1,974,683, and personal 
property, $325,246. (This does not include St. 
Stephen, Milltown, St. Andrews and_ St. 
George, located in this county.) 

DALHOUSIE.—Is a lumbering centre and 
has u deep water barbor. Its foreign trade 
amounts to $500,000 a year. 

Debenture Debt: Debentures outstanding 
amount to $105,000, against which sinking 
funds cf $2,693 exist. Of the debentures, $30,- 
000 represent investment in electric light plant, 
and they bear 5% interest. Other debentures, 
4%. 

Assessed Values: Real 
and personal, $87,450. 

Holders of Securities: Some holders of 
Dalhousie’s securities are as follows: 


property, $352,350, 


Municipalities of P 


Ont., $7,500. 

EDMUNDSTON.—Debenture Debt: Water 
and light, $160,000. Overdraft at bank, $3,000 

Assessment: Real estate, $561,525; personal, 
$146,450; income, $147,600. Total, $855,575. 

Tax Rate: 11.0 mills. 

Population: 1,600. .Area, 1 mile square. 

GLOUCESTER (County). — Bonded debt, 
$68,000. Taxable valuation, $1,733,615. 

Holders of Securities: Some holders of 
Gloueester’s securities are as follows: 

Canada Life Assurance, Toronto (1940-48, 
5's), $31,000. 

Standard Life Assurance, Edinburgh, Scot. 
(1941, 5's), $12,000, 

MARYSVILLE.—Debenture and 
Debt: Nil. 

Assessment, 1915: Real estate, $488,665; per- 
sonal, $32,795; income, $114,380. Total, $635,840. 

Tax Rate: Poll tax, $1.73 and §$.65. 

Population: 1,837. Area, 7.88 sq. miles. 

KINGS (County).—No general debt. Bonds 
outstanding for municipal home of $9,100, of 
which $7,500 carry 4%. and the balance 444%. 

Assessed Value of real estate, $4,073,943, and 
personal property, $763,710. 

Sinking Fund now exceeds amount of above 
bonds outstanding. 

MADAWASKA (County). — Bonded debt, 
$12,000, and Edmunston school district, $2,500. 

Assessed value: Real estate, $1,076,429; per- 
sonal property, $538,165. 


Fleating 


NORTHUMBERLAND CO. 

Debenture Debt—Gross, $33,600; sinking fund, 
$2,462; net, $31,138. e 

Assessment—(Exclusive of towns of Chat- 
ham and Neweastle)—$3,078,2: . 

Tax Rate: 7.5 mills for municipal purposes, 
School rate varies in different parishes. _ 

Population: 31,194. Area, 2,756,000 acres, 

NEWCASTLE (town)—Bonded debt, $251,000, 
of which $48,000 is for schools, $66,000 for 
water and electric light, and $20,000 for local 
liuprovements. 

Assessed Values—Real estate, $665,000; per- 
sonal property, $139,425. The assessment is 
based upon 75 per cent. of valuaton. 

Holders of Securities—Some holders of New- 
eastle’s securities are as follows: 

Canada Life Assurance, Toronto (4’s, 1921- 
48), $61,000. 

Canadian Order of Foresters, Brantford, 
Ont., $10,656. 

Mutual Life Assurance, Watertoo, Ont. (3's, 
1939), $30,000. 

Standard Life Assurance, Edinburgh, Scot- 
land (4's, 1944), $27,000. 

QUEEN’S (County)—No bonded debt. Valua- 
tion for taxation, $2,286,805. 

RESTIGOUCHE (County) — Bonded debt, 
$5,000 5’s. Assessed valuation: real estate, $2,- 
762,150; personal, $496,995. 

SUNBURY (County)—No bonded debt. As- 
sessed valuation, $1,050,500. 

SACKVILLE—Has foreign trade of about 
$200,000 annually, of which $117,600 are im- 
ports. It is the seat of a Methodist university. 

Debenture Debt—Water and sewerage, $110,- 
000; general, $31,200; less sinking fund, $8,158, 
wet debenture debt, $133,042. 

Rateable—Assessment, $1.110,200. 

Tax Rate—General, 16 mills; school, 5 mills. 

Population—2.300 

Waterworks—In 1915 after paying all charges, 
a surplus of $292 was shown. 

Sinking Fund—Invested thus: Provincial 
bonds, $3,850; cash, $641; deposit with Prov. 
Govt., $3,667 

ST, ANDREW’S (Town)—Is a deep water 
port and has population of 2,000. Is a fav- 
orite summer resort. Foreign trade of about 
$500,000 annually. 

Bonded Debt—$25,000, 5's, 
$611.25. 

Assessed Value—Real estate, $580,500; per- 
sonal, $113,200. 

ST. -GEORGE 
(Schools)—$4,200. 

Assessment—Real, 
$336,850. 

Tax Rate, 16.4 mills 

Population, 1.000. 

ST. STEPHEN (Town).—On the interna- 
tional border, 80 miles west of St. John. It has 
direct railway communication with St. John 
and with the main line of the C.P.R. at McAdam 
Junction; electric railway connection with 
Calias, Me.; and steamboat connection with 
neighboring ports. Soap, confectionery and 
other products are produced in its factories. 

Overdraft at bank, $1,853. June 17, 1915) 

Assessment—Real estate, $1,215,775;  per- 
sonal, $433,350; Income, $116,150; total, $1,- 
765, 275. 

Tax Rate: 20.33. ‘ 

Population: 3.250. Area, 3 sq. miles. 

Utilities: Water works yielded $2,303.72 in 
excess of the interest on debenture debt tu 
1914. Factory pays a rent equal to 7 per 
cent. on the investment. 

VICTORIA (County)—Bonded debt, $13,000, 
5's. Assessed values, $2,320,523. 

WESTMORELAND (County)—No bonded. 
debt. Assessed values: Real estate ,$5,531,600; 
personal, $1,225,800; income, $162,605; total,. 
$6,920,005. 

Temporary loans-—$30,711.43. 

Tax Rate—Property from 40 to 74 cts. per 
$100; poll rate, 83 cts. to $1.84. S 

Population—Including City of Moncton and 
Towns of Sackville and Shediac, $44,621. : 

WOODSTOCK (Town).—In the centre of the 
rich farming area of the St. John River valley. 
It is the divisional point of the C.P.R. branch 
line to Edmundston, and is also on the new 
Valley Railway, connecting it with Fredericton. 
It is the site of one of New Brunswick’s agri- 
cultural schools and supports numerous indus- 
tries, particularly of the woodworking kind. 

Assessment—Real. estate, $1,400,000;  per- 
sonal, $800,000; income, $154,000; total, $2,334,- 
000. 

Tax Rate—17 mills. 

Population—3,S00. 

Utilities (Water Dept. 1914)—Gross receipts. 
$7,682; gross expenditures, $6,823. 


sinking fund, 


(Town) — Debenture Debt 


personal, and income, 


rince Edward. Island 


Smallest but most-densely populated province of the 
Dominion—Sources of its wealth and influence. 


of Prince Edward Island in the course of 

a year. Its products have all been in 
greater demand this year than heretofore, with 
the result that the revenues of the people | 
have been above the ordinary. Its fo ranches | 
generally are turning out to be successful from | 
a commercial standpoint, and are likely to be} 


B UT few changes take place in the business, 


a permanent source of wealth. | 


History.—Prince Edward Island, lying in| 
the Guif of St. Lawrence, near the shores of | 
New Brunswick and Nova Scotia, is said to| 
have been discovered by Jacques Cartier in 1534, | 
though some say Cabot touched there in 1497. | 
Prior to 1758 the French owned the island. In| 
1758 it was annexed as a colony by Great, 
Britain. In 1873 it became a province of the 
Dominion of Canada. The island has an area 
of 2,184 square miles, or 1,397,991 acres, of 
which 769,135 acres are classed as improved 
land, According to the Dominion census of 
111, the population was 93,728, which repre- 
sents 42.91 per square mile, a denser popula- 
tion than in any other province. The dis- 
tance from tip to tip of the Island from Point 


East to North Cape is about 130 miles. The 
width varies from two to over thirty miles. 
It is cultivated from end to end. According 
to the Dominion census, 1911, 86 per cent. of 
the land is occupied, and in most cases owned 
by the occupiers. The surface of the land is 
almost everywhere gently undulating towards 
the sea on every side. The highest point is 
at Fredericton, in Queen’s County, only 307 
feet above sea level. There are no forests or 
broad plains and lakes. 

Government.—The Crown is represented by 
a lieutenaut-governor appointed by the Domin- 
jon Government. He is advised by a Cabinet 
of three ministers with portfolio and six min- 
isters without portfolio. 

There are 30 members of the Legislative 
Assembly—15 of whom, called “assembly ~men,” 
are Chosen by the general population, and 15 
councillors, chosen by the property owners. 
Any person can vote for members of the As- 
sembly who either owns or occupies real estate 
worth $100. 

Municipal Government—Outside Charlotte- 
town, Summerside, Souris, Georgetewn and 
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Alberton, there is no municipal government. 
The public works are carried on by the Pro- 
vincial Government. 

Taxation—About $10,000 per annum is col- 
lected by income tax, and about $40,000 by 
land tax. The 1914 tax of 1 per cent. on cubs 
of foxes in captivity is estimated at about 
$65,000. More than three-fourths of the rev- 
eaue is received from the Dominion Govern- 
ment—being collected chiefly from customs 
duties. The income tax is 1% per cent. In- 
eemes derived from wages and salaries are 
exempt up to $500, but there is no exemp- 
tions on incomes of $1,200 and over. 

Agriculture is one of the chief occupations 
of the Island. The following table shows the 
acreage, yield and value, of field crops in 
1915 : 

Crop Acreage 
Oats .........++. 196,000 
Wheat .......... 34,000 
Barley .......... 3,700 
Mixed grain ...., 8,000 
Buckwheat ..... 2,600 
Peas, etc. ...... 70 
Potatoes ........ 31,000 
Roots ........... 7,900 3,551,000 

~Hay ... - 198,000 351,000 


Fox Farming started in the Island by the 
Hon. Chas. Dalton in 1888, and by Mr. Robert 
Oulton, who joined him in 1896, has now be- 
come the most important industry of the 
Province. The stock was bred from Prince 
Edward Island wild foxes caught in traps 
and held in captivity in wire enclosures, com- 
prising several acres each. Experimental 
breeding proved that a female fox will breed 
eight, or ten times, in the course of her life, 
each litter containing from two, to eight cubs 
and that the average fox will live from 11 to 
15 years. About 1909 the prices paid for the 
pelts drew general attention to the large 
profits obtained and a rapid development of 

‘the industry ensued. Since 1911, 130 fox 
companies, with capital stock amounting to 
$13,660,000, have been incorporated in the Is- 
land by special charter for the breeding of 
black and silver foxes while there are also 
private breeders. In 1914 there were in the 
Island 312 fox ranches, valued, with the foxes, 
at over $20,000,000. An act was ‘passed by the 
Provincial Legislature in 1912 to impose a 
tax of 1 per cent. on the value of the in- 
crease, in lieu of the income tax of 1% per 
cent. formerly paid. The following details 
are taken from the official enumeration made 
in August 1914, 


Bushels 
6,832,500 
653,600 
106,800 
309,200 
75,400 
1,100 
3,558,000 


Value 
$39974,600 
705,800 
75,800 
170,000 
56,500 


1913 1914 Inc. Dec. 
No. of ranches .. 277 312 BO: snes 
Foxes old and young— 
Silver .. ......1,602 2,644 1,012 
CROGD ceccce ces OOS 1,322 rrr 
ee 584 wees 247 
Unclassed ... .. 130 eikate ote 130 
3,178 4,587 1,408 377 
Sworn Value: 
Young silver 


foxes .. ....$3,430,449 $6,056,190 $2,617,741 
All other young 
277,714 521,396 243,682 


foxes ... ... 
$3,717,163 $0,577,586 $2,861,423 

Betimated value of foxes and fox ranches: 

1918, $15,000,000; 1914, $20,000,000; 1915, $5,- 
000,000. 

Average value of young silver foxes: 19183, 
$4,894; 1914, $4,885. 

The values of young foxes, which are made 
for purposes of taxation, are considerably 
under the actual selling prices. The valua- 
tion for 1914 was made before the war, and 
selling prices have since declined. The par- 


tial collapse of-the fur market has hai little 
or no effect on the industry, as the fur farm- 
ers are devoting their energy, to the produc- 
tion of breeding stock. No foxes—except a 
few old ones—have been killed for fur, since 
1909. 

Fisheries—The culture of oysters is being 
developed and in 1913 some 10,000 barrels, 
valued at $70,000, wgye marketed. The famous 
malpaque oyster is bred here. Quahogs to 
the value of $20,000 were also obtained, while 
lobsters, after a bad opening season, yielded 
about 49,000 cases, bringing $980,000. Cod, 
hake, haddock, herring and mackerel are also 
caught around the shores. The total value 
of Island fisheries for 1913 was $1,365. 

Railways—The Prince Edward Island Rail- 
way, which is owned by the Dominion Govern- 
ment, runs the whole length of the Island 
(main line 166 miles), with branches from 
Charlottetown to Murray Harbor (45 miles) 
on the south, from Emerald to Cape Traverse 
(12 miles), from Elmira tp Souris (14% miles). 
The transportation to and from the mainland 
will be greatly improved by the standardizing 
of the gauge of the Prince Edward Island 
Railway now being carried through. In sum- 
mer the Island is reached by daily steamers 
from Point des Chene, N.B., across the straits 
of Northumberland to Summerside (35 miles), 
thence by the P. E. I. R. to Charlottetown (49 
miles). Also daily from Pictou, N. S., direct 
to Charlottetown (50 miles). In winter two 
government steamers run in the early part of 
the season between Charlottetown and Pictou, 
and 2 later from Georgetown to Pictou. In 
midwinter the Islanders sometimes use ice 
boats between Capes Tormentine and Traverse 
where the strait is only eight miles wide. 

Financial Summary (Dec. 30, 1914): 
Total debenture debt .... vec. ea 


$818,000 
Less sinking fund ............. abo oe 


Loan account .. 
Due banks ... .. 5 
Total net debt ewe 


Amount to credit of Province at 
Ottawa ... 5 
Sinking Fund—One_ and a "half per cent of 

the debenture issue is annually set aside as 

a sinking fund. This sink fund is invested 

in government and municipal bonds bearing 

3% per cent., 4 per cent. and 4% per cent. 
Holders of Securities—Some holders of 

Prince Bdward Island’s securities are as fol- 

lows: 

Aetna Life Insurance, Hartford, Conn, (4's, 

1916 A), $100,000. 

North British & Mercantile Ins., Edinburgh, 

Scotland (4’s, 1916 A), $25,000. 


CITIES OF PRINCE EDWARD 


ISLAND 
CHARLOTTETOWN —The capital of the 
Province and chief town of Queens County, 
founded in 1768, is situated on a harbor form- 
ed by the confluence of the Hillsborough on 
Rast, the York on North, and the Elliott on 
West Rivers. 
tide near the shore, and rises to 150 feet 
at the rear. The town has electric light, good 
water supply and sewerage systems. There 
is a daily service to and from Pictou, N.S., by 
steamer. Also steamers to Boston, Halifax, 
Quebec and Montreal. 
Finaneial Summary 
(As at Dec. 31, 1015) 


General debt $401,000 


$639,500 


TORONTO 


McKINNON BLDG. 


Less sinking fund: 
Water ..... 
Market house ........... 
Permanet works ...... 
Fire apparatus ..... 


edcevccsere $26,073 


eee eereerereeesees 


$55,677 
Net Debenture Debt ......... eee ee G88, 820 
Assesement— 
Real Estate 
Personalty 


Satdivus cvaesesues o. + -$3,330,170 
deicaces 1,227,325 
$4,567,495 

Tax Rate—11.25 mills on above pssessment, 
and $2 poll tax on 1,747 heads. 

Population about 12,000. 

Sinking Fund—aAll on deposit at 4 per cent., 
except $1,300 in debentures. 

Water and Sewerage — During years 1913, 
1914 and 1915, water and sewerage depart- 
ment showed excess of revenue over expendi- 
me of $16,605, $16,709 and $17,002, respectively. 

spevial water tax of 4% per cent. is levied. 
Atur deducting sinking fund and interest 
from the net revenue ping taxation, a smal) 
balance of $2,025 is carried forward. To date 
$187,000 waterworks debentures have been re- 
deemed. 

Holders of Securities—Some holders of 
Charlottetown’s securities are as follows: 

Independent Order of Foresters (Supreme 
Court), Toronto (4's, 1923-28), $25,000. 

Maryland Casualty, Baltimore, Md. 
$10,000. 

Provincial Government, $20,000. 


(1927), 


SUMMERSIDE 
The chief town in Prince County, is situated 
on Northumberland Strait, and on the P.B. 
Island Railway. It is the landing place for 
steamers from Point due Chene, N.B. ‘The 
town owns its own water and sewerage sys- 
tem. It carries on an export trade in farm 
products, lobsters and oysters. 
Financial Summary 
(As at June 15, 1916) 
Debenture Debt— 
Schools 
Streets <e 
Fire engine ... 
Parks ‘ 
Town wharf . 
Waterworks 


LONDON, ENG. 


14 CORNHILL 


SOURIS 
| An old Acadian fishing village, 60 miles 


from Charlottetown on Colville Bay at the 
eastern end of the Island. Steamers call on 
way from Pictou, N.S. to Magdalen Islands, 
and return. A large fishing industry is car- 


ried on from the Magdalen Islands. 
lation 1,400. 


Debenture debt is $1,000. This is a 20-year 
5 per cent. debt, repayable 1934. A debenture 
issue of $2,000 is contemplated for 1916, to 
put down permanent roadway. Under the 
town act there is power to borrow $5,000. 


Popu- 


Bond Hous 


Address See Page 
Toronto 45 
.- Toronto 32 
Toronto 27 
- Toronto 27 
Toronto 28 
Toronto 43 


Name. 
Ames & Co., A. E, 
Anderson, Robinson & Co.. 
Burgess & Co., C. H,. 
Campbell, Thompson & Co. 
Canada Bond Corp. 
Canada Securities Corp. 
Credit-Canada, Limitee Montreal 21 
Dominion Securities Corp...Toronto 33 
Goldman @ Co. ......cccccces Toronto 32 
Hanson Bros. ..............Montreal 20 
arris, Forbes & Co, Montreal 44 


Index to Provinces 


Alberta, Province of 
Cities 
Description 
Education 24 
Vinances ... 24 
Municipal institutions 24 
Resources 24 
Towns ' 25 
Villages 

British Columbia, Province of 
Cities 
Description 
Districts 
Education 
Finances 
Municipal institutions 


— 


$121,500 COIGGES oo feo ddiscsiccacsccoosves ooo acdsaces 


Less sinking fund 
Net debenture debt 


Assessment— 
Real BDetate 
Personal Property 


$2,273,180 
Tax Rate—10 mills 


Population, 3,200. Area, 980 acres. 
Waterworks—After paying bond interest of 


It is bult 50 feet above the | $4,500, a deficit of $6,850 was shown. 


Sinking Fund—On deposit in bank. 
Financing—The 90,000 waterworks deben- 
tures bear 4 per cent. interest and mature in 
1088. They were sold in 1908-9 at 102. All 
other debentures bear 4 per cent. interest and 
all sold at par. 
In 1915, $20,000, 20-year, 5% debentures were 


issued at 90% and in 1916,, $8,000 at 91. 


Headliders of Seeurities—Some holdem of 


Summerside’s securities are as follows: 


Canada Life (5’s, 1938), $25,000. 
Standard Life, Scotland (5s, 1938), 925.000. 
Bank of Nova Scotia, $23,000. 


$21,985 Charloétetown . ; 
La) eee devas qucesecaaaen edecneas 
99,514 | Halifax 
. | Hamilton 


$1,876,880 | London ........... ah eeuacserpccageeapuncees 
eoccseeccccces ees 386,300 Manitoba, Province of 


Cities 

Description 

Education 

Finances 

Municipal institutions 
Resources .. 

Towns 


Medicine Hat 
Montreal 


New Brunswick, Province of 


Cities 

Description ju giedbecdWenewae 
Finances .......... eds ciscnsnbaeus eevee 
Resources 

Towns 


Cee eee eeeseees 


Nova Seotia, Province of 


Description ........... 


ALBERTON 

On the Cascumpeque Bay, 

shore of the Island. It is in a good agricul- 

tural district. Lobster packing, cod and 

mackerel fishing are the chief occupation of 
the population which numbers about 700. 


GEORGETOWN 

Situated at Cardigan Bay into which flows 
the Cardigan, Montague and Brudenell Rivers. 
There is a good natural harbor free from ice 
for.the most part of the year. The govern- 
ment steamers run from here to Pictou, N.S., 
after the close. of navigation at Charlottetown 
and Summerside. Population 1,010. 


e Directory 


Name. 
Jarvis, Aemilius, & Co. . 
Kerr, Fleming & Co 
Macdonald, Bullock & Co. 
Mackenzie & Co., W. A. . 
Martens & Co., A. H. 
Matthews & Co., BR. C. 
McKinnon & Co., W. 
O’Hara & Co., H. Toronto 
Royal Securities Corporation. Montreal 
St. Cyr, Gonthier & Frigon. Montreal 21 
Wood, Gundy & Co, bhi 


..- Toronto 
Toronto 

.- Toronto 
.--Torento 


and Leading Cities 


Nova Scotia, Province of 
Finances Sedabeiceuateos eccccevescceoes 
Municiph! institutions boue-dedve ar’ 
WOON nc veh cadenkhede vbaciaatodmeann ada 

Ontario, Province of 
CT: ec nbiaddduscudstvnddencs ovestecun 
Description 
BRducation 
Finances 
Municipal institutions 
Resources 
ROWE Sabiseccdecacuwkstsveaneceneee * 


Prince Edward Island 
Cities and Towns 
Description ... 
Finances eerccccccvcccccccccoesccoceces 
ROGGGIOD is sdciscstccctcowtauceusaou 
Quebec, Province of 
Cities 
Description 
Education 
Finances 
Municipal institutions ........... ecéve 
Resources osvensGul 
Towns and Villages vaste Bede ccteawe 


Pe ee eo etbdcovebattcctssatend ‘ 
POE Wendseeecse eteecucee é 


Saskatoon 

Saskatchewan, Province ot 
Cities 
Description 
Education 
Finances 
Municipal institutions deatecketeies ase 
ROWORTEND cigs dscacsdiocceccecanactaed 
Rural Municipalities .............- cede 
Towns 
Villages .. 


Coe ee eee eee ee eee 


Winnipeg oeeeee teeeeserseereereeseeeesentem. | 


on the north 


Address See Page g 
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CROP WE 
VERY 


ACREAGE IN 
THAN 


Another Week 
Buoyed Up & 
Crop. June R:3 
Ideal and That 
the Critical Ox 
Standpoint—F 
Reports Agree 
Favorable. 


F. M. Chapman, 
Magazine, gives a 
conditions through 

A few storms 
tured the week, 
damage was don 
weather condition 
Canada, were of 
It would appear 
look for the time 
grains will again 
Mr. Vere Brown, 
of Commeree, W 
pateh to the h 
Western Provtt% 
of cool, wet weat 
opment of a stroy 
now- been a few 
and erop econditid 
excellent in all f 
The amount of le 
ed on diseed stu 
been previously 
son so far is fa 
and the total ae 
mated at about 


_ of 1915.”’ 


Saskati 
Wheat ranges 
height ir the Es 
30 inches in the 
tleford districts, 33 
Saskatchewan Goveg 
July 11. A smal 
is now in the 
grains are ma 
improved weat 
generally duri 
Damage fro 
Humboldt, Ca 
the Saskatchev 
south of Swift 
Lake, but in 1 
been serious. 
winds have b 
layed plowing 
breaking. W 
on unplowed 
ther with littl 
for all crops 
bring the cro 

All hay ero 
a heavy yi¢ 
good. 

Returns f 
eulture of th 
and Manito 
under crop 
ees is 861,21 
total estima 
year in the 
acres. Of 
Saskatchews 

The repor 
partment oj 
lowing com 
of 1915 and 


Barley ---- 


Estimate 
is as follo 


Spring whea 
Winter whe 
Oats 

Barley 

Flax 

Rye 

Spelts 


Totals 


That th 
in Southe 
the stater 
buyers th 
almost 1 
is so elose 
it will avé 
latest gro 

_Harvey 0% 
Se 52.000 





